THIS MORTGAGE ("@N l@ﬁF)l{j gi?{y& , 19 86_ . Tha mortgagor
ls___Arthur Klein & 1O T Rlein, if i ("Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 60670 (“Lander'"). Borrower
oweas Lender the maxumum principal sum of Thirty Thousand Dellars & 00/100

Doltars (U.S. $_.._30,000.00 ), or the aggregate unpaid amount of ail loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”} of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days befare the final payment must be
made. The Agreament provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have tha same priority as the original Joan. This Sacurity Instrument secures
to Lender: (a} the repaymant of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and moditications; (b} the payment of all other sums, with Interest, advanced under para-
graph 6 to protect the securily of this Security Instrument; and (¢) the performance of Borrower's
convenants and agreements under this Security instrument and the Agreernent. For this purpose, Bor-

rower does hereby meortgage, grant and convey to Lender the following described property located
in 5 COOK County, itHnois:

———

~> 10T 3 IN THE RZLSUBDIVISION QF LOT 8 IN CAROLINE FIENE'S SUBDIVISION OF THE
SOUTH 50 ACRES (OF THE EAST & OF THE NORTH EAST k OF SECTION 31, TOWNSHIP

42 NORTH, RANGE )L, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, :
ILLINOIS. ohe

PERMANENT TAX NUMBER: 03-21-224-013. w;s

44

524 5, Mitchell Arlington Heights

which has the address of MLt -
{3leon [Le2150)

lliinols SOO‘EECM” ("“‘Property Address *;

TOGETHER WITH =zl the improvements now o/ heeafter erected on the properly, and all easements,
rights, appurtenances, rents, royalties, mineral, oli apa gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Allreplacements and additions shall aiso be covered
by this Security Instrument. Ait of the foregaing Is referiac ta In this Security Instrument as the''Property.”
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BORROWER COVENANTS that Borrower is lawfully salsed of the estate hereby conveyed and
has the right to martgage, grant and convey the Property ana thatine Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst

all claims and demands, subject to any encumbrances of reco’d.-There is a prior mortga & from
Borrower (o * dated _6/29/72 and recorded as document number 21968157 |

*Bell Federal Savings & Loan Association

LE24LP98

COVENANTS. Borrower and Lender covenant and agree as follows:
+. Payment of Principal and Interest. Borrower shall promptly pay when dus the principai of and inter-

ast on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shalf be applied to the annual fes, then 1o
billed and unpald Interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut.
able 1o the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any, Barrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securilly Instrument other than
the prior mortgage described above, unfess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner accepiable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. if
Lender datarmines that any part of the Property is sublect to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the
Hen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. BGWWEI @rjﬁt\gs |<ow @I hereafter erected on the
Property insured against s'by" firef Hazards' d in "“exiénded coverage'” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounis

and for the perfods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al) Insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
sha!ll promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If
not made promptly by Borrower.

Uniese Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If tha restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether ar not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may colect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay:sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragrapi 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resuilting rom damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to the acquisition.

. 5. Preservation and Mmardmance of Properly; Leaseholds. Borrower shall not destroy, damage or
substantially change the Prozarty, allow the Property to deteriorate or commit waste. {f this Security
Instrument Is on a leaschold, Tsorrower shall comply with the provisions of the lease, and if Borrower
-acquires fee title to the Propernty_tiie leasehold and fee title shall not merge unless Lender agrees to the

rmerger in writing. ‘

6. Protection of Lender's Rights in *.ie Property. if Borrower fails to perform the covenants and agree-
ments contained in this Security instrurent, or there is a legal proceeding that may significantly atfect
Lander’s rights In the Property (such ac.a rroceeding In bankrupicy, probate, for condemnation or to
enforca laws or regulations), then Lendsr niay do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Froparty. Lender's actions may include paying any sums
secured by a ifen which has priority over this Se<urity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to muke ronairs, Although Lender may take action under this

paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragrinh shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower anci Lander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement’a) the Agreement rate and shall be pavable,
with interest, upon notice from Lender to Borrower requesiing payment.

7. inspsction. iender or its agent may make reasanable entries upon and inspectiong of the Property.
Lender shall give Borrower notice at the time of or prior to an inspetion specifying reasonable cause for
the inspection. . .

8. Condemnation. The proceeds of any award or claim for damages, Jrect or consequential, In con-
nection with any condemnation or other taking of any part of the Properi or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied tc the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otharwise agree in writing, the s1.ims secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the'ftcllowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by ) ihe fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrouter.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether

or not then due,

9. Bomrower Not Rejeased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In Interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be apdy
waiver of or preciude the exercise of any right or remedy. Co

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ~3
agreements of this Security iInstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemeni.

(a) is co-signing this Security instrument only ta mortgage, grant and convey that Borrower's interes? in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums

-2~ 30033 (revised, 4/86)




secured by this SecurityMN@FEﬂig!resjAhn@@P% Borrower may agree to
extend, modify, forbear o kel amy’atc S regefd the terns of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded {o Borrower. Lender
may choose to make this refund by reducing the principat owed under the Agreement aor by making a
direct payment to Borrower. | a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permitied by paragraph 18. if Lender exercises this option,
Lender shali take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first ciass mail unless applicable law requires use of another method. The notice
shall be directed o the Properly Address or any other address Borrower designates by notice to Lender.
Any notice to Lencer shall be given by firsl class mail 1o Lender's address stated herein or any other
address Lender desionates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed tonave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; S=vorability. This Security lInstrumenit shall be governed by federal law and the law
of litinais. In the event that uny provision ar clause of this Security Instrument or the Agreement conflicts
with applicable law, such <oriflict shall not affect other provisions of this Security Instrument or the
Agreement which can be givarn effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agresment are declared to be severable.

15, Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Bencf'iial Interest in Borrower; Due on Sale. If all or any part of the
Property or any Interest in It is sold or transfzrred (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persuor) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full 4! all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exe/cive is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Drrrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tinz motice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumer/( if Borrower falis to pay these sums prior to
the expiration of this period, Lender may invoke any remedie=s permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any fime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowser{a) pays Lender all sums which
then would be due under this Security Instrurmment and the Agreement hasi-no acceleration occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expensaz incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ feas; (d) takes guch action as
Lender may reasonably require to assure thal the Hen of this Security Instrument, _ender’s righis in the
Property and Borrower’s obligation 1o pay the sums secured by this Security Instiyent shall continue
unchanged; and (e} not use this provision more frequently than once evcer tive years. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured tieieby shall remain
fully effective as if no accelaration had occurred. However, this right to reinstate shall st apply-in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows: o

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following: (a) €3
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wa
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's =}
good falth belief that the prospect ot payment or performancae is impaired. The notice shall specify: (a) the =~}
default; (b) the action required to cure the default; {c) a date, not less than 3D days from the date the notice TV
Ia given to Borrower, by which the default must be cured; and (d) that faiiure 1o cure the defaultf on.or G2
betfore the date specified in the notice may result in acceleration of the sums secured by this Security =31
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default ar any other defense of Borrower to acceieration and foreclosure, i the
default is not cured, or the reason for the bellef that the prospect of payment ar performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require iImmediate
payment In full of ail sumasa secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred In
legal proceedings pursuing the remadies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderin MMQEZIEJQ IIALPh QIQIBFMBM of the Property and at

any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shali be entitied to enter upon, take possession of and manage
the Property and to coflect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on teceiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without charge to Borrower.
22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall bte
incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrurment as If the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security instrument and Ih any rider(s) executed by Borrower and recorded with it.

X /;;/Z:/ ‘:—7@‘—;

abtfur Klein

Carol L, Klein

— Borrower

— Bormrowet

{5y are Below This Line For Acknowlegmant)

This Document Prepared By: naYen Bliss
Persnnal Credit Center

First Yational Bank of Chicago
One Fi:'st National Plaza
Suite. 04042

Chicago, Iliinois 60670

STATE OF ILLINOIS, _CO 0 Ccourity ss:
| , 8_Notary Public in and for saig county and state, do

her'eby certify that, . 'ﬂ_&_\-\-ﬂe Cat e s
personally known to me to be the same person(s) whose name(sy [t R subscribed to the

foregoing Instrument, appeared before me thig day in person, and ackr.cviledged that'ﬁuﬁt—
signed and delivered the said instrument as =2 free and viigntary act, for theluses and

purposes therein‘set forth.
~Givenindérmy hand and Yﬂcial seal, this \_dayof Q.- . _ 1985,

o RNE

B Notdry Public

BOX 169

My Commissipn expires:

COOR COURTY., ILLINOS

FRLED TN Rronip

1506 0CT 15 8410 19 B6477237
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