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THIS OPEN END MORTGAGE (hprem “Mortgage”) is mada this 30th

August 86__ | betwsen the Mort% ao
‘;J"ILEUR DANIEL' _""CHAULI" AMD CYNIHIZ SCHAULIS_L HIS WIFE

therein "Borrower”), and the Morigagee, PATHWAY FINANCIAL - A Federal Association, a corporation organized
and exisling under the laws of the United States of America, whose address is 100 North State Street, Chicagao,
Hingis 60802, (herein "Lender”).

WHEREAS, Borrower isindebted tc Lenderin tha principal sumof U.S. § 100000 .00
or so et thereo! as may ba advanced and ouistanding, with intarest thereon, Wthh indebtedness is e\ndenced
by Borrowar's Yeliable Interest Rate Promissory Note dated . Aud. 30, 1886 S _ and
extensions and retewals thereolf (harein "Note™ ), 'lndlhcf’ﬂIhWﬂy Fmanr al Equny -line Agreementand Disclosure
Statement (which documents, along wilth this Mortgage are collectively reterred to as the “Credit Documents™),
providing lor monthivipayments of interest, with the principal balance of the indebtedness, if not soonear paid or
raquired to be paid, duc «nd payable five (5) years from the date heregaof,

TO SECURE to Lendeay e repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, 'with interast thereon, advanced in accordance herewith to protect the security of this
Mortgage: and the performaricz.«i the covenants and agresinenls ot Borrower herein contained, Borrower does
hereby mortgage grant and convay o Lender the following described property !dcated in the County of
. State ol lllinocis:

THAT PART CI LOT 20 IN OWNERE SULDIVISLON F PARIS OF SECTION 5,
SECTION & AND SECLION 7, TCWNSHIP 4271CRTH, RANGE 13, EAST CF THE
THIFD FRINCIPAL MERIDIAN, ACCORDING 1O TuE \FLAT THEREQF RECORDID
MARCE 30, 1%01 IN POD Bl OF PIATS PAGE 11 AS DOCUMENT NUMBER
3080688 LYING EASTERLY CF A LINE 255 FEET WEST CF AMD PARALLEL
TC THE EAST LINE OF SAID LOT 20, AM) LYTIMG VWLST CF A LINE 175
FPEET WEST CF AMD PARALLEL TO THE EAST LINE OF° SATD LOT 20 IN THE
VILLAGE OF CLENCOE, IN CCC¥ CCUNTY, ILLINOIS.
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which has the address ol ____ 200 _BEECH ROM» . .. .. CLENCOE(C )
(Blreeh [13%2
Winews . GOR22 ... .. . ... .. _ (harein " Property Address");
(i Ldy)

TOGETHER with all the improvements now or hareaiter erected on the property, and all sasements, rights,
appurtenances and rents all of which shall be deemed lo be and remain a part of the property covered by this
Martgage; nnd all of the toregeing, together with said property (or the leasehold estate if this Morigage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawiully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record, Borrower covenanls that Borrower warrants and will defend generally the title to the Property against all

claims and demands; subject to encumbrances of racord. @
Baorrower
d i 'X initials H ( /
\_—/
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If Lender, oa lhOl)"lbU N Q [.h I m-I CI‘AL“‘ CQJlubhylemmms that Lender's security

may ba mmpaired, or thatthere is an unaccoepiable irelyhewd of abrendh otany uove nﬁnlorhgrpamenlln this Mortgage, oritthe
required information is 0ot subitutted, Londes ey duclase all of e suins secured by this Mortgage to be immediately due and
payable B Lender ¢xerGsus S:H0n ophon o accetende, Lender shalt mad Borrower nolice ol acceleration i accordance with
paragraph 11 hereof. Such notice shall provide o satiod of not less than 30 days from the date the nolice is mailed or delivered
within which Borrower may pay the sums doecicad due HBortower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further nolice o dema i Borrower, invoke any remedies permitted by paragraph 15 hereol.

.18, Acceleration; Remedies. acom o provced i paragraph 4 hereof, upon Borrower's breach ot any covenant or
agreement ol Borrawer under any ol e Credit [ nonia ncludmdg the covennnis to pay when due any sums secured by this
Mortgage, Lender prio: lo acoeluration vnohGe o Borrowu as provided in paragraph 11 hereof specilying: (1) the
breach: (2) the action required 10 cure 31 BIEAC b, 133 a date, ot less than 10 days from the date the notice 15 mailed o
Borrawer, by which such breach niust be cuted: and (4) that tidure @ cure such breach on or belore the dale specified in the
natice may result i acceleration i the sums scoeurad by this Martgage, {oreciosure by judicial proceeding, and sale of the
Property. The potica shall further infortn Boriower of the right (o remnstate diter acceleration and the right to assertin the
foreclosure procaeding the nonexstenc s aetault or any other defense of Borrower to acceleration and forectosure. If the
breachis notcuredon or before th spn-cied i the notice, Larder, at bender's option may dectare all of the sums secured
by this Mortgaae 1o be immuodiately doe nd poysbhey satnout furdher demnand and may toreciose this Mortgage dy judicial
procecding. Lender i e cntitivd to Caileat i sach proceedmeg ol gxpensas of lgreclosure, including, but nat hmited to,
reasonable atomeay’s ) sty of documeniany svidenee, ahstracts and titlhe reparts.

16. Borrower's Right to Reinstale. Maiean-tanding Lender's acceteration of the sums secured by this Morlgage due to
Borrower's breach, Borrower »hall have tne ngnt to have ary proceedings beqgun by Lender la enforce thus Morigage
discontinued atany time prior to entry ol o judamentenforcing this torigage i (a} Barrower pays Lender all zums which would
be then due undar this Mortgage and the Note nad no acceleration occurred; (B) Borrower cures all breaches of any other
covenanis or Fgreementz of Borrower contained o tnis Martgage, () Borrower pays all reasonable éxpenses incurred by
Lender in enfarcivg the covenants and agreaments o Borrower contiuned inthus dtortgage, and in enlorcing Lender’'s remedies
as provided in paragraph 15 hereal.inciuding, butnotlunned to. reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasantibiy require o assure that the hen of this Lortgage, Lender's interest in the Property and Borrower's
ohiigation to pay Ihesuway secured Dy this Mortgage shall conlinue unimpaired. Upon such payment and cure by Barrower, this
Mortgage and the oblantions sacured teratiy sanibiescunan full force and eltect as it no acceleration had occurred.

17. Assignment of Rinly; Appointrhent of Receiver, Asadditonal secunty hereunder, Borrower hereby assigns lo Lender
the rents of the Property, produled that Berriwien shadt, pror e acceleratien under paragraph 15 hereof or abandonment of the
FProperty, have the nght to collécl and rele such renls as thoy become due and payahie.

Jpon accelerntion undor polaGiaph 15 hereo! or abandonment of the Properiy, Lender shail be anlitied to have a receiver
appointed by a court to enter apon, akonos: ot and manage the Property and (o coifect the rents of the Property including
those past due. All ronts collected Ly tha ccuovar shiall be -1;3plivd firs! tu payrment ol the costs of managemenlt of the Property
and collechon of rents, including, bui neCivmited to, seeciver's fees, preniums o0 receiver’'s bonds and reasonable attorneys’
fees, and then 1o the sums securadd by themanrigage, The recaiver siall be hable 1o account only for those rents actually
recerved.

18. Release. Lpon payment of all sums sZcired by thus Moitgade. Lander shall release this Mortgage without charge to
Borrower. Lender sha!l pay all costs of recordibncsd any

19. Waiver of Homestead., Borrow s heneby wadeds ao nght of homestenad exemplion in the Property.

REQUES"Y ~QOR NOTICE OF DEFAULT
AND FORECLOSJRYE UNDER SUPERIOR
MOATGAGES OR DEEDS OF TRUST

Borrower and Lender requestthe holder of any iortyage/dend of trust or other encumbrance with a lien which has priority
over this Morigage to give MNotice to Lender, at Lende: s address’sal lonh on page one of this Martgage. of any defauit under the
superiar encumbrance and of any sale or othar toreclosme action

IN WITNESS WHEREOF, P(wrmm,vut'{ nas execoted this Martgade

N

5:(.,«_——-.; 'i...

f}tmwm iﬂlll! ‘\;‘% E:L f"_UL S
' CYNi'ﬁiA A. écéﬁﬁl

T OF LIRS, - COK o . . - —— (O &1« 111 ¢ | V08 14

_THE UNDERSIGHED e . 2 Notary Publit'in erd for said county and state,

do hereby catify that . WILPUR DANIEL SCHAULIS AMND CYNTHIA A. SCHAULIL,

R ) o
persnnnlly HNnown nome thae same persani{s) whose namel(s} <,,_.._HE\:€_€~3
subscnbod to the lorogaiog mstivnieab appaeared bedore mee thys day in person, and ackoowledged that
signed and delivered the s.ad mstrument s THEIR & noeevoluntiy act tar the uses and purposes therain sel lorth,

Given under my hand and oificial seal, this 30th . . dayuot . o ,,AUgU,S,t“ 10,86

My Commiszion expires

This instrument was prepared by:

J.. KIDD 100 N, STATE ST., CHICAGO, ILLINOIS 60602

[EH TR feliaronsy

‘-.lf \
Ea l
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