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5 % TRE WovEGager 15 MIchaeT V) f. Fae sk Hinary Jesayiph, OYal i Lavelie; M'Ich&e] Vo LaVeHe
¢ Jr., divorced dnd not since remarried; Keith'T, LaVelle, single and never married}
~ James K. LaVelle, single and R G B _
— never married,* o , , L
— THIS MORTGAGE ("Security Imtrumcnt") h giw.n Ol e Octoben. Zth,.. s e
7/\ 19.86... The mortghzoris . SABRARQYR, AT RSO ESRAT A AN RINES .?--':-".'.‘.‘..‘l-'.'-':'.ﬂ.'.'.‘.‘-:'T-‘.'.T'-ﬂ-';'"H""'n"""\u
" Y T B L Lo Lt T R T rity lustrunu.nl is given to mnnmnnrmnmn e,
N Bank. af. RiW.ﬁﬂS'm,OC SRR A "IB%‘CW”LQ"M’M and existing
- WAL “”"?nof g Rz nnnnn, i whose ddress s 2262, 1. LSHE P s
: )Lﬁ l’h\d: wer owes Lender the priaes ol s of NG, Hl.‘.nd‘!'ﬁ'd Thirty. Four. Thousand. TWD, Hundyed. AN
i li 00, mmmmmmmmmnes mmisreannme Dollaes (US, $. 134,200..00......). This debl is evidenced by Borfower's note

7 » dated the smm. clmc us tlns Si.(..h‘il/ Instrument(*! which prgvides tor mnnthly pnylnu\lb. with the full’debl, if 'not
@/g paid earlier, due nnd paynble on' l\f v&h é\« li édﬁé e . This .‘.u.cunly In';lrum:.m .
seeures to Lender: (w) the lupuymcnt of hr ch.bt I..Vldt.l!l..l..(l by l'm. Nou., wnh mtr..ru.t, nud all renewals, extensions and

C !
)) modjfications; (b) the payment of all ovier sumu, with interest, advanced under paragraph 7 1o protect the sceurity of this
Security Inatrummt and (o) the performuonce o Sorrower’s covennnts and agreements under this Seeurily’ Instriment and

g the Note. For this purpose, l!urruwur does Iy web (.;].bo'stgngc grunt untl c.onvt,y toLe ndc: lhc l'c:llowing dLSLI begd pmpcrty
L( focated in e B PR R P P R e PO RN Counly,lllmn!s

B} . &
. LOT 31 IN BLOCK 60, IN W. F. KAISE? AiD COMPANY'S BRYN MAWR AVENUE ADDITION e
R TO ARCADIA TERRACE, BEING A SUBDIVlaIOi\I OF THAT PART OF THE SOQUYHWEST 3% - S
o OF SECTION 1, AND OF THE SOUTH s OF TWL SOUTHEAST % OF SECTINN 2, LYING - [0,
WEST OF THE WESTERLY LINE OF THE RIGHT O “AY OF THE NORTH SHORE - CHANNEL (6]
OF THE SANITARY DISTRICT OF CHICAGO, (EXCEPT THEREFROM THE STREETS HERE- =

TOFORE DEDICATED) IN TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRIN=-. - =3}

£IPAL MERIDIAN IN "COOK COUNTY, ILLINOIS. : :
BEFT-01 ﬁrmlnbmc C 916,85

FERMANENT TAX# 13 02-431-0086 _ '. THGaqa . TROME 02T, W02 16766 150700 B
LA s :ﬁ ¥o | 40y on] T FRENGE .
aaok rr)umw Firf.dumn ‘ '

which has the addréss of*... 5539 N...Ghrd. ﬁt"ﬂna! BRSSPSRV PRSAS ¢1 |
. . Strect
Winois e o BBBEG i frirannienes (“Propcrty Address™) ‘
. [2ip Codu]

TOGETHER WiTH all the xmprow.mems now or hereafter. cl‘tctbd on. the. propcrty. smr.l all cascmums. rlghls.
appurlenances, rents, royulties, minernl, oil and gas rights and profils, waler rights and stock and-ajl.fixtures now: or
. bereafler a part of the property. All replacements and additions shall alse be coveced by this Security lnslmrrun! AIE of‘the
* foregoing is referred to in Lhis Security Instrument as the “Property.” . . X
chaowm COVENANT!: that Borrowcr Is luwfully seised of the estaie heidby convcycd and fias (he nght 1o
mortgage, grant and convey the Proper:y and that the Property is unencumbered, except for encumbrancés of ‘ecord.
Borrower warrants ‘and . will ‘defend’ gcncra]ly the title to the Property agninst all c]mms and dcmnnds. subject w0 nny'
encumbrances of record, - . SR
THIS SECURITY INsTRUMI:NT comhmu; uniform covenants for nntmnnl use. nnd non-umf’orm cov:nnnh withv.
limited vanemonsby]unsdlcnontoconsmutt.u umt‘urm sccumymstrumun \.ovcrlng rcnl prupcrty R T

e
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UNOFFICIAL.GORY 5 , -

I Lender required mortgnge insurunce as n condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums reguired 1o maictain the insurance in effect until such time as the requirement for the
insurnnee terminates {n necordance with Borrower's nnd Lender's written agreement or applicable lnw,

8, Inspection. Lenderor its ngent muy make reasonable entries upon and lnspu.liunq af the Property. Lender
shall give Borrower notice ot the time of or prior to nin inspection specifying rensonnble causéTor the ln'ipc.t..nom .

9. Condemnntion. The proceedds of any nwnrd or claim tor darnges, direct or consequentinl, in connection with
any condemnition or other tnking of any part of the Property, or tor conveyunce in licu of condemnation, arc hereby
nssigned and shnll be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumaent, whether or not then due, with any excess paid to Borrower, In the event of a partint (nking of the Property,
unless Borrower and Lender otherwise ngree in writing, 1he sums secured by this Seeurity Instrument shull be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (n) the toml amount of the sums secured immediately
before the tuking, divided by (b) the folr market value of the Property immedintely before the tuking., Any balsnce shnll be
paid to Boryower,

It the Progrerty is abancloned by Dorrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke ani wward o7 vettle k cleim for dainages, Borrower Iils to respond to Lender within 30 days after the date the notice is
given, Lender Bhwwaorized to colleet and apply the proceeds, ut 11s option, cithar to restoration or repnir of the Property or
to thi: suims secured Gy this Security Instrament, whether or not then due,

Unless Lende and Borrower otherwise ngree in writing, any application of proceeds to principaf shall noi exiend or
postpone the due datesfChe monthly payments referred toin paengraphs 1 and 2 or change the amount of such payments,

10. Borrowor iVo! Released; Forbenrance By Lender Not o Waiver.  Lxtension of the Hme for puyment or
modifleation of nmortizat/on of the sums secured by this Securily Instrumeni granted by Lender te any successor in
interest of Borrower shall notGperate to relense the Hability of the originul Borrower or Borrower's suceessors in interest,
Lender shall not be required 15 dommence proceedings aguingt any successor in interest or refuse to extend time for
payment or otherwise modify nmeestization of the sums sceured by this Sccurity Instrument by reason of any demand mude
hy the origingl Borrower or Borrower sugcessors ininterest. Any forbenrance by Lender in exercising any righi or ramedy
shall not be a walver of or preclude thi eercise of uny right or remedy., .

11, Successors and Assigng Bosnd; Joint and Several Linblity; Co-gigners,  ‘The covennnts and ngreements'of
this Sccurity Instrument shall bind and bengit (e successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and sercements shall be jolnt and severul. Any Borrower who co-signs this Sceurity
[nstrument but does not execule the Note: (o) (s ¢o-signing this Sccurity Insirument only to morigage, grunt and convey
thal Borrower's inlerest in the Property under theqenns of this Security Enstrument; (b) is not personnlly oblignted to pay
the sums seeured by this Seeurity Instrument; anc-{eX nereey that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Sceurity Instrument or the Note withom
that Borrower's consendt,

12, Lonn Charges, il the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, nid that I is Baally interpreted so that the intorest or other loan charges collected or to be ecollected in
connection with the loan exceed the permitted lmits, thens Go7any sueh loan chiarge shall be reduced by the-amount
necessary Lo reduce the charge to the permitted limit nnd (B) anysumas plready colleeted from Norrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to rinke this refund by redueing the principn] owed
under the Note or by making n direct puyment to Borrower. IFu refuiideelduces principal, the reduction will be trented as n
purtinl prepayment without uny prepayment clirge under the Note,

13. T.eplsiation Affecting Lender's Rights. If ennctment or expioadon of applicable laws has the effeet of
rendering any provision of the Note or this Sceurity Instrument unenforcenble according 1o its 1erms, Lender, at its option,
may require immedinte payment in fuil of all sums sccured by this Security ipatrument und may invoke any .remedics
permitted by parageaph 19, IF Lender exerciges this option, Lender shall wuke the sceps specified in the second parngraph of
paragraph 17, ‘ :

14, Notiees. Anynotice to Borrower provided for in this Sccurity Instrumen? syiall be given by delivering il or by
muaiiling it by first elogs mai! unless applicable law requires use of another method. "The natice shall be dircc.u.d 19 the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
Hrst class mail to Lender's nddress stated herein or any other uddress Lender designates by notive (¢ Borrower, Any notice
pIOVIde for in this Security Instrament shall be deemed to have been given 1o Dorrower or Lenler yebsn given 04 provided
in this parugraph.

15, Governing Lawj Severability, T'his Security Instrument shail be governed by federnt fawand the lnw of the.
Jjurisciction in which the Propeety is located. D the event that any provision or clause of this Securlcy (nitrument or the |

Note canflicts with applicable lnw, such conlliet shull not affect other provisions of this Security Instriiveni or the Nete -

which ean be given effect without the conflicting provision. "T'o this end the provisions of this Security Insisumesit and the
Note are declared 1o be severable,

16. DBorrower's Copy. DBorrower shall be given one conformed copy of the Note nnd of this Security Instrument,

17. Transfer of the Property or n Benefleinl Interest in Borrower. I ull or any pari of the Property or uny
interest in it is sold ar transferred (or if'a beneficial interest in Borrower is sobd or transferred and Barcower is not a aatural
person) without Lender's prior written consent, Lender may, at'its option, require immedinte payment in full.of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federaul law as of the dote of this Sccur:ly Instrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a anorl
of ot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay nil sums'secured by
this Security Instrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remudies permitted by this Security Instrument without further notice or dernond on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower meets eertain conditions, Borrower shull hlw:. the right to hilVC
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of stie contained in-this
Seeurity Instrument; or (b) entry of u judgment enforeing this Security lustenment. Those conditions are that- Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeferation
occurred; () cures uny defuult of any other covenanls or ngreements; (¢) puys all expenses incurred.in enforcing. this
Sccurity Instrument, including, but aot limited to, reasonable nttorneys’ fees; and (d} thkes such aglion ps Lender mny
rensonably require to assure thar the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pny the sums secured by this Sccurity Insirument shall continue.unchanged. Upon- reinstatement,’ by-‘- :
Borrower, this Security Instrument and the obligations secured hereby shill remain fully effective as if no tcceleralion’ had’
occurred. However, this right to reinstale shall not apply in the cose of acceleration under purpgraphs 13 or 17.
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,. UNOEFEEAKPER (OPY, .

THIS 2-4 PAMILY RIDER is made this 250 duy of ... 18703 o] 213 ol revereneie s 19860,
und i\ i(;uarporulc(l into und shi\ll be du.mul lO :unc.ml and supplcmu\t the Marignge, Dch of Trusl or Su.unty Dct.d {lht.

of |hu same dute und covering (hc property deseribed in the Security Instrament and lucutcd at:

EﬁQQHNm“Chmistiuna””Cbicagg,"ullljnois BOBED. oo

[Propatly AUdIoys)

2-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sceurity Instroment, Borrower -

and Lender Turther covenant und agree ns folfows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, ngree to or make a change in the
use of the Property or its zoning classilication, unless Lender hus agreed in weiting to the change, Borrower shall comply with
all tows, ordinanees, regulations and reguirements of any governmeantnd body applicable w the Propenty.

B, SUBLZRDINATE LIENS, Except as parmitied by federal Jaw, Borrower shall sot wltow any lien inferior to the
Security Tastrumep:=o be perfected nguinst the Property without Lender's prior writien permission.

C, RENT LOSYS INSURANCE, Borrower shall wuintin insurance ngainst rent loss in addition to the other hozards
for whick insurance iwregaired by Unitorm Covenant §.

D, “BORROWER'S RIGUT TO REINSTATE” DELETED. Upiform Covennny 18 is delewed,
o ASSTGNMIENT OF @ FASES. Upon Lender's request, Borrower shll assign to Lender ol leases of the Property

and mll security deposits male fo/connection with teases of the Property, Upon the assignment, Lender shall iave the right to

moedily, estend or terminnte the exiGtivg faases and (0 execute new leases, In Lender's sole diseretion, As used fn this
pacigeaph B,ohe word “lease’ shndl mean “soblease' i the Security Instrument is on u lensehold.

Fo ASSIGNMENT OF RENTS, Borower unconditionnly asshgns amd teansfers 1o Lender 211 the rents nnd revenues of
the Propesty, Borrower suthorizes Lender or Ceddor's sgents (o colleet the rents and revennes st hereby directs cuch wenam
of the Property o pay the rents 1o Lender or Lenuec s agems, However, prior to Lender's rotlee to Borrower of Borrower's
breach of uny covenont ar agreement in the Seenrdyapatrutnent, Borrower shall colfeet wnd recelve il rants and reventes of
the Praperty oy trastee Tor the benefit of Lender and Doriower This nsslgnment of rents eonsthiutes wn sbsolute nsslgnment and
nod o pssiygment tor ndditional security valy,

IF Lender gives notice of bresch 1o Borvower: (i) nll renisaeeeived by Borrower shall be held by Borrower as trustee for
benetit of Lender only, o be applied to the sums seeured by the Séedrily Insteoment: (it) Lender shall be enthtled to eollect aml
receive wll of the rents of the Property: and (1) euch tenunt of thadanerty shall pay afl rents due ond unpald to Lender or
Lender™s sgent on Lender's written demand to the tepant,

Horrewer has not executed any prior assignment of the rents and b fotand will not perform amy act th svould prevent
Lender from exercising its rights under this puragraph £

Lunider shall rot be required to enter upon, take contral of or maininly (he Property before or after giving notice of
brench o Borrower, However, Leader or # judicinlly appointed recelver mny ¢d so al any tinte there s & breach, Any
application of rents shall not eure vr walve sny defnull or Invalidate any other rightorcemedy of Lender. This assignment of
sents of the Propenty shall teeminate when the debt secured by the Security Instrumedit J27 paid in full,

G, CROSSDEFAULT PROVISION, Borrower's delnsh or breach under any note or agreement {n which Lender has
an interest shall be a brench under the Security Instewment and Lender mny invoke any of he remedies permitted by the
Securlly Instniment.

By SIONING Birow, Borrowee aceepts and agrees (o the terms and provisions comained in this -4 tamily Rider,
' 7
it O SRR (Senl)

Mlchae'l V “Boriowar
ﬁtja’/c;/hu ThN T, l i(Scul)
-HOHOwer

Mich ae1 v, .ﬁ)le ‘3 ’ s
X &7 ._,(,46 f/é’ /é’
Ketth T, LaVe1]e

e 2 A

(“Ehmes K. LaVelle

X (d] L /j/[" //\'&pm /Z},Cj/tm .
Jfan F. LaVell

MULTISTATE 2.4 FAMILY RIDER.- FNMA/FHLMC Unitorm Instiumant : Fotm 3170 lémél
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UNOREEK RESDPY .o

THIS ADJUSTABLE RATE RIDER is made this 7th  day of October . 1886 ,anu is,
incorperaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Swunly Deed (the
“Sceurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to  Bank of Ravenswood ——m s e e e e

T e e e e e e e e (the *Lender™) of the sume date and covering the praperty described in
the Sccurity lastrument and focated at: : a o

5638 N. Christlana Chicage, 111inois 60659

[ Froperty Aduress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM HATE THE BDR-

ROWER MUST PAY,

ADDITIONAL COVENANTS,  la addition to the covenants and agreements made in the Security Instrunient, Burrowu_ .
und Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides £z an initial interest rate of 7.90. %. The Note provides far {.Imngcs in the interest rale and lhc o '
monthly payments, ©s Tollows: ‘

4.- INTEREST RATZ AND MONTHLY PAYMENT CHANGES
(A) Change Dates ' ' o
The interest rate I will guvmay change on the first day of  October 1 L1987 and on that duy
every 12th month thereafter. “Eaek date on which my interest rate could change is ¢alled o “Change Date”
(B) The Index ' ‘ : : _
Beginning with the first Chang=i¥iie, my interest rate will be based on nn Index, The “1n(h.x is the. weekly
average yield on United States Treasul'y soourttios sdjusted to o constant mntusity of | vear, a5 made aviiluble by the
Federal Reserve Bonrd, . The most recent Tadex figure available as of 1he dite 45 dnys bel‘uru ‘euch Chunge Dute is‘enlled ™
the “Current index.”

If the Index is no longer uvailnbie, the Marcbiolder will choose v new index which is basui upon cnmpnrublc“ .
information. The Note Holder will give me noties of this choice,

{C) Calenlntion of Changes o
Before ench Change Date, the Note Holder will eilenlile my new interest rate by adding two and three. -
quarters pereentage peints { 2,76 o) wang Curvent Index. The Note Molder will then round the

resubt of this nddition to the nearest one-cighth of one perecemzgepoint {(0.125%). Subjeet 1o the limits sinted in Scction
4(D) below. this rounded nmaount will be my new iaterest rtieapdil the next Chanpge Pate,

The Note Holder will then determine the nmount of the moaly puyment thal would be suﬂ)cu.nl o repay the
unpaid principul that Fam expected te owe at the Change Die in f0l)op 1he maturity date at my new interest rale in -
substantinlly cqunl payments, The resuit of this calculntion will be-lite new umount of my monthly paymeit. .

(D) Limlts on lnterest Rmie Chanpes

The interest rate Dame required to pay at the first Chunge Date will not be greatr than 9,90 % or less than
. 7.90 %, Therenflor, my interest rinte will never be inercased or decresies oy single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been puying fori'ic preceding (welve months. My
imteres! rate wil) pever be greater than 13,90 %. My interest rate also shall never be greater
- {¥) Effective Date of Chunges than_13.90% noi lower than 7.90%.

My new interest sute will beeome effective on ench Chunge Date, 1 will poy the amouin tl‘my new monthly puymc.m
beginning on the first monthly pnyment date after the Change Dute unti! the amount of my waniniy paynent changes
again.

(¥} Notice of Changes

The Nate Holder will deliver or madl 1o me a notice of any chinges In my interest pate and the amounvy’ my mmnh-‘y
puyment before the elfective date of any ehange.  The natlee will includg information required by law o e given me and ...
also the title nad telephone number of u person who will nnswer any question | musy hnve regarding die ;wticu
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWI‘,

Umfurm Covenurd 17 of the Sccurity Instrument is amended to rend us lollows:

‘Tronsfer of the Property or ¢ Peneicinl Interest in Barrower, 1T all ar any partol the Propurty oF oy interest in it is
sofd or transferred (or if & benefickal interest in Borrower is sold or trunsferred and Borrower is not o nataraf pcrson}
without Lender's priorwritien consent, Lender may, ot is option, require immediunte puyment in-fuil of uit sums secisrekd
by this Security Instrnment.  However, this option shull not be exercised by Lender if exereise is prohibited by federn) lnw
as of the date of this Seourlty Instriment,  Lender slso shall not exerclse this oplion if; (n) Borrower causes 10 be
submitted to Lender information required by Lender Lo evalunte the intended trunsferee as if & new loun were being mnde
10 the translferes; und (b) Lender ressonably determines that Lemder’s security will not "be’ nnpmrrd by the lofin
assumption and that the risk of o breach of any covenunt or agreement in this Sceurlty Instrsmenl s ncccpmble lo
Lender, o

i

Losg'z;ﬁsé

!

B

MULYISTATE AD\.IUBTABLE RATE HlDER——ARM 5-?-Slnglu Farmnily—Fannie Mao/Fraddie Hac Unm:rm lmlrumon! ' Form 3 11 3/85'

Finangial LowPorma' -
Form 20e4
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