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THJS MORTGAGE is made this 25th

between the Mortgagor,
? pINSTER BiE

(herein “Borrower'”), and the Mortgagee, GreatAmerican Federal Savings and Loan Association, a corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Oak Park, lllinois 60301 {herein “Lender').

T SHERE

Dollars, which indehtedness is evidenced by Borrower's note dated
(herein “Note™), lorrviding for monthly installments of principal and interest, with qle ba!za&cg of the
indebtedness, if not sborner paid, due and payable on ovember

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/iaterest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance of the'covenants and agreenments of Borrower herein contained, and (b) the repnyment
of any future advances, with interest i:¢rcon, made to Borrower by Lender pursuant te paragruph 21 hercol (herein
“Future Advances™), Borrowcé doﬁs herebyanortgage, granl and convey to Lender the following described property
located in the County of ¢ , State of Illinois:

LEGAL DESCRIPTION ATTACHED HERET(. ) PLEASE INITIAL WHERE "X" INDICATED,

UNIT NO. 23L, AS DELINEATEP £d SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTEP X&FERRED TO AS "DEVELOPMENT PARCEL'):

LOTS 7, 8, 9 AND 10 IN COUNTY CLERK'S DIVISION OF LOT 12 AND 13 AND LOT

25 (EXCEPT THE WEST 550 FEET THERLO)') TOGETHER WITH ACCRETION THERETO

IN SIMONS AND GORDON'S ADDITION Tiy CAJCAGO, A SUBDIVISION OF LOTS 10

AND 19 AND VACATED STREETS BETWEEN i/ LCHOOL TRUSTEES' SUBDIVISION OF

SECTION 16, TOWNSHIP 40 NORTH, RANGE 14  %4ST OF THE THIRD PRINCIPAL

HMERIDIAN; ALSO THE WEST 100 FEET OF LOT 13 IN SIMON AND GORDON'S

ADDITION TO CHICAGO SAID ADDITION, BEING A SI'DIVISION OF LOT 10 AND P
LOT 19 AND VACATED STREET BETWEEN SAME IN S(HOCL. TRUSTEES' SUBDIVISION -
OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EA3T OF THE THIRD PRINCIPAL %
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “a" TO DECLARATION MADE ~3
BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST {UFSER 43051, RECORDED @D
IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINDIS AS DOCUMENT NO. (o
22414417; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID v
DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT PARCEZ-ALL THE (k<)
PROPERTY AND SPACE COMPRISING ALL THE UNITS DEFINED AND 3ET FORTH IN

SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEL, 1ITS SUCCESSCORS AND ASSIGNS, AS
RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTA«P, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH M THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT OT ALL RIGHTS., EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT TNDEX NUMBER: 14-16-304-039~1239 \' LUMI" {

X
FEB.

x(.//’&/-

e J. A. W,

decmed o be and remain a part of the property cuvercd DY LIS VLUTEEAEY (11 s ares
property (or the teasehold estate if this Mortgage is on a teasehold) are hercin n,l'crrctl 10 as lhc “Propcrty

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration oceurred: (b) Borrower cures all
Lrenches of any. other covenants or agreements of Borrower contained in this Morigage: (c¢) Borrower pays all reasonable
expenses incurred by ‘Lender in enforcing the covenants and sgrecments of Burrower contnined in this Morigage and in
enforcing Lender's remedies as provided in paragrephi 18 hereof, including, but not limited to, reasonable altorney’s fees: and
(d) Berrower takes such action as Lender may reassonably reyuire 1o assure that the lien of ihis Mortgage, Lender's interest
in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full force and effcct as if
no acceieration had occurred. :

20. Assignment of Rents; Appointment of Recciver; Lender in Possesslon. As additional security hereunder; Borrower
hereby assigns 10 Lender the rents of the Preperty, provided that Borrower shall, prior to acceleration under paragraph }8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabic.

Upon acceteration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption foffowing judicial sate, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property inciuding thosc
past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for
those rents actually received. ‘

21, Future Advonces. Upon request of Borrower, Lender, a1 f.ender's option prior 1o release of this Morigage, may
make Future Ad7cuces 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Moriguge when
cvidenced by rrom ssory notes stating thut suid notes are secured hereby. At no time shall the principal amount of the
indebtedness secure- by this Mortgage, not including sumy ndvauzegbbbacdardancc herewith to protect the security of this
Mortgage, excecdche-original amount of the Note plus US § H .

22, Release. Upca payment of al} sums secured by this Mortigage, Lender shall release this Morigage without charge
to Borrower. Borrower shi )l pay all costs of recordation, il any.

23. Waiver of Foueriend, Borrower hereby wuives all right of homestead exemption in the Property.

N WITNESs WHEREOS:, Porrower has exccuted this Mortgage.

<& S:HDP: '

o EDNARU . —Borrower
5;;;;; . HEIDMAN —Borrower

ISR

—Borrowsr

—Borrowet
. Coumy ss:
I ... . LT L o Medary Public in and for said county and state.

EDWARD E. BISHOP, A BACHELOR AND JUDITH A, WEIDMAN

do hereby certify that ’

SPINSTER

signed and delivered the said instrument as
set forth,

Given under my hand and official seal, this. ...

i
My Commission cxpircs:/o V{ g?

{8paco Bolow This Lins Reserved For Lender and Tocorder)

EEEDRD 86,’73{)&9

SRR Mo
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Urivarm Covenavers, Borrower and Lewder covenm and agree s follows:

1. Payment of Princlpal stad hterest. Bocrower shall prosapty pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principat of and interest
un any Future Advances sccured by this Mortpage.

2. Fums for Taxes and Insurance. Subject Lo applicable law or to & written waiver by Lender, Borrower shall pay
to Lender an the day menthly instaliments of principal and interest are payable under the Note, until the Note is puid in full,
a sum (herein “Funds™ equal to one-twellth of the yearly uives and assessments which maey attain priority over this
fortgage, amd ground rents on the Property, if any. plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, it any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and Bills and reasonable estimates thereof,

The Funds shall be held in an institulion the deposits or aveounts of which ure insured or puarantced by a Federal or
state agency (incfuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Leader may not eharge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said & sments and bills, uniess Lender puys Borrower interest on the Funds and applicable law
permits Lender to make sweh w charge. Borrower and bender may ageee i writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Bormwer, amd pnless such agreememt is made or applicable law
requires such interest wre be paid, Lender shalt nan be required o pay Borrower any interest or earnings oo the Funds. Lender
shitll give to Bucrower, withost charge, an annugl accounting of the Funds showing eredits and debits to the Funds and the
purpose foe which cach debit 1o the Funds wis minde. The Fumds are phedged as additiosal security for the sums secured
by this Moengege

It the amouwrd, of the Funds held by Lender, tugether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, inshrance premivms and gropnd rents, shall exceed the amount reguired to pay said taxes,
assessments, insmanse. premiums and ground rents as they fall doe, such excess shall be, at Borrower's option, ecither
proraptly cepaid (o Portower or credited (o Borrower on montlly instuliments of Funds, 1f the amoum of the Funds
held by Lender shinl @0p0be suflicient 1o pay taxes., assessmenls, insurance premivms wixd graund rents as they fall due,
Borrower shall pay to Landirany amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reguest'ag payment thereol.

Upon payment in full of 5.l sums sceured by this Morigage, Lender sttt promipily refund o Borrower any Funds
held by Lender. I under parag-aph 18 hereof the Property is sald or the Property is otherwise acguired by l.ender, Lender
shall apply. no later than immediatiy, prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as g/crzdit ugainst the sumis secured by this Muortgage.

3. Application of Payments. Uriwss anplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs [ and 2 hereo! shall Se applicd by Dender first in payment of amousts payable 1o Lender by Borrower
under paragraph 2 hereol, then to interest nayable on the Note, then 1o the principal of the Note, and then to interest and
principal an any Future Advances.

4. Churges; Liens, Horrower shall pay & ases, assessments and other charges, fines and impositions attribulable ta
the Property which may attain n priorivy over thiv Modtgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid ir/ tuch manner, by Borrower making payment, when due, ditectly to the
payee thereof. Bovrower shall prompily furnish 10 Leaderaiinotices of amowns due under this paragraph, and in the event
Borrower shall make payment direeily, Borrower shall protaptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has poiorisy over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such len so long as Borrower shall woree o writieg ta the payment of the obligation secured by
such lien in u manner acceptable 10 Lender, or shull in good fattk’contest such lien by, or tefend enforcement of such lien i,
lezat proceedings which operate to prevent the enforcement of Yiedien or forfeiture of the Property or any part thereof,

5. Huazacd Insurance. Borrower shall keep the improvementis new Osisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “eatended coveragd”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; providea) that Lender shall not require that the amoont of
such covernge exceed that amount of goverage required (o pay the sums secvseanby this Morigage.

The insurance carrier providing the insurance shall be chasen by BorrOwer sphject 1o approval by Lender; pravided,
thad sueh approval shall ot be vurensonably withheld. AlL premiums on insaeroee policies shall be paid in the manner
provided vnder paragraph 2 hereof or, iF not paid in such manner, by Borrower'niuking payment, when due, directly to the
{nsuranee carrier,

All insurance policies and renewals therzof shall be in form acceptable o Lender arid shall include a standard morngage
clause in favor of and in form acceptable to Lender, Lender shatl have the right to holl the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal votices and alt receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lemder, Lender may make proof of loss if not made promptly
by Borrower.,

Unless Leader and Borrower atherwise agree in writing. insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restoration or repair s ceonomically feasible and the securicy of this Morigage is
nol thereby impaired. 17 such resteration or repiir is noi cconomically feasible or il the security of this Morigage would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Morigage, with thé Zxcess, il any, paid
ta Borrower. If the Property is abundoned by Borrower, or il Borrower Jails 1o respond to Lender withor 35 days from the
date notice is mailed by Lender to Borrower that the insurasee earrier offers to settle a cluim for insurancd benefits, Lender
is autharized to collect and apply the insurance proceeds it Lender's option either o restoration ar repair of the Property
or 1o the sun secared by this Morigage.

Untess Leader and Borrawer otherwise agree in writing, any such application of proceeds to principal shall not exiend
or postpone the due date of the monthly installments referred to in paragraphs | oowd 2 hereofl or change the amount of
such instaliments, If under paragraph I8 hereol the Property is acqaired by Lender, alf right, title and interest of Barrower
in and (o any inswrance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mongage immediately prior to such sale or
acquisition,

6. Preservation nud Maintemance of Property: Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisiens ol any lease if chis Morgage is on o [easchold, (f this Morigage is on o unit in a
condominium or a plunned unit development, Borrower shall perform nll of Borrower's obligations under the declaration
or covemants creating or governing the copdominium or planned unit devetopment, the by-lnws and regufations of the
condominiunt or planned unit development, and constituent documents, I a condominium or planned unit development
rider is executed by Borrower amd recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were o part hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or il any action or proceeding is commenced which materinlly affects Lender's inmterest in the Propernty,
including, b ot limited o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is neeessary 1o protect Lenders interest, including, but not Jimited to, dishursement of
reasonable attorney’s fees and entry upon the Property te make repairs. If Lender required mortgage insuranee as a
vondition of making the loan secured by this Morigage, Borrower shall pay the premivems required to maintain such
insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and

6Y08.% 98
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cannot with due diligence be cured or remedied within such thirty (30) days period, if the
mortgagor fails to proceed promptly after such notice to cure or remedy the same with due
diligence, then in any such case, the mortgagee may from time to time at its option, but
without any obligation so to do,cure or remedy any such default of the mortgagor (the
mortgagor hereby authorizing the mortgagee to enter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
including reasonable counsel fees, shall be added to the debt secured hereby, shall become
due and payable and shall bear interest until repaid at the rate provided in the note
secured hereby; provided however, that the fallure of the mortgagor to keep or perform

any such covenant, agreement or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtednass secured hereby.

{continued)

To the extent that tﬁn btinted portion of this mortgage conflicts with the provisions
contained in the Rider, the provisiona of this Rider shall prevail.
Notices may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001 Lake Street,

Oak Park, Illinoje, 60301.

éé/ﬁ xé/?u_/

J. AL W,

%)
|

# 4
ap!
=Y
=1
@&
<
=Y
<




UNOFFICIAL COPY




- R . This rider 1is attached to and made a part of a certain Mortgage dated’
SEPTEMBER 25, {986 e T 4 can Association and
EDWARD K. BL1SHOP AND JUDDr . - . s
The mortgagor shall promptly deliver to the mortgagee a trué and full copy of each and every
notice of default recelved by the mertgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois (the '"Condominium
Property Act'), the Declaration of Condominium Ownership of WATERFORD_ CONDOMINIUN
(the "Declaration'), the Rules and Regulations

adopted by the Board of Mangers (the "Rules and Regulations’), or the By-laws of any corporation
created to facilitate the administration and operation of WATERFORD CONDOMINIUM

ASSOCTIATION {the "By-Laws"). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any actilon or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or comsent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every cass in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote of the owners of units

is required, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the mortgagee. It shall constitute a default under this
mortgage entitling the mortgagee at its option to accelerate the entire unpaid balance of the
indebtedness secvTed hereby 1f the Board of Managers or any association of unit owners caused
to be incoorporscerl by the Board of Managers pursuant to the Declaration (the "Owners'
Association™) failsor refuses to maintain in full force and effect a policy or policies of
fire insurance, wit!. »xtended coverage vandalism and malicious mischief endorsements,; for the
full insurable replaieucsnt value of the common elements, and having firm or contingent or
conditional endorsgeminrs-covering the replacement value of the units to provide for restora-
tion thereof to enasntable condition in the event of damage. Such policy or policies shall be
written in the name of, aad the proceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for each of the unit owners in the percentages established in the
Declaration, and to the respective mortgagees of the unit owners, as their intereat may appear.
-Said policy or policies shall Hrovide for separate protectlon for each unit and its attached,
built-in or installed fixtures and equipment to the full insurable replacement value thereof,
and with a separate loss payable erdorsement in favor of the mortgagee or the mortgagees of
each unit. Such policy or policies sbnall permit the waiver of subrogation and shall provide
that the insurance company or compaines will look to the Board of Managers, the Owners"
Association, or any unit owner for the cerovery of any loss under said policy or policies.

Such policy or policies shall not be canc<illable except after ten (10) days written notice

to the mortgagee and a copy or a duplicate of-cuch policy or policies shall be deposited with
the mortgagee with evidence of the payment o piemiums and with renewal pelicies to be
deposited with the mortgagee not later than tern (10) days pricr to the expiration of existing
policies. In the event that the policy or policlices of insurance maintained by the Board of
Managers, or the Owners' Association, insures the -iortgaged premises only on a contingent or
conditional basis which requires the individual unit owmer to provide hilas own insurance on his
unit, then the mortgagorx shall furnish to the mortgagefr an original policy of fire insurance
with extended coverage, vandalism and malicious mischili endorsements for the full insurable
replacement value of the mortgaged premises to the satisfiaction of the mortgagee. Anything
hereinabove to the comtrary notwithstanding, in the event rhs Board of Managers, or the Owner'
Assoclation, or the mortgagor fails or refuses to provide iGrurance coverage as above provided,
the mortgagee at 1ts election may take out fire insurance with cxtended coverage, vandalism

and malicious mischief endorsementsa, covering the mortgaged preri‘zes for its benefit as
mortgagee and may add the premfium therefore to the unpaid balance ci the indebtedness secured
hereby. In the event that the Board of Managers, or the Ownera'’ Asgociation, does furnish
insurance on the entire building and the mortgaged premises as above ripevified and in the

event of damage to or destruction of the building or any part thereof or i the mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by he Board of Managers,
or the Owners' Association, are sufficient to repailr or restore the builldiug; permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by-the Board

of Managers, or the Owners' Assoclation, for the purpose of repairing and restoring the damage

to the building. -

= 5 3

The mortgagor shall promptly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the Declaration or By-LlLaws
or any resolutions adopted pursuant to either thereof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event that the mortgagor fails to
make such payments as the same become due and payable, the mortgagee may form time to time

at its option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall,
bear interest until repsld ar the rate provided in said promissory note; provided, however,
that the fallure of the mortgagor to make any such payment to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgagee, constitute a breach of
covenant under this mortgage entitling the mortgagee to accelerate the indebtedness secured
hereby. The mortgagor shall fully and faithfully keep and perform each and every covenant,
agreement and provision in the Declaration or By-laws, and Rules and Regulations on the part
of the mortgagoer to be kept and performed, and in the event of the fallure of the mortgagor
so to do within a period of thirty (30) days after notice from either the Board of Managers
or the Owners' Association or from the mortgagee, or in the case of any such default which

VUSLEI8

(continued next page)
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RIDER ATTACHED TO MORTGAGE FOR RECORDING

CONDOMINIUM RIDER

This condominium rider is made this _25TH - ° day of _SEPTEMBER 1986 ,
and is incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower's tote to FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein “Lender") and covering the Property described in the security instrument
and located at 4170 N. MARINE DR. UNIT #23L CHICAGO, IL 60613

(Property Address)
The Property comprises a unit in, together with an’undivided irterest in the
common elements of, a condominium project known as _WATERFORD CONDOMINIUM
TName of Condominium Project)
{herein "Condominium Project").

Cosidominium Covenants. In addition to the covenants and agreements made
1n1$he ceer ity instrument, Borrower and Lender further covenant and agree as

ollows:

A. Pss2ssments. Borrower shall promptly pay, when due, all assessments
imposed by tne Uvners Association or other governing body of the Condominium
Project (herein “Gwners Association") pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the
Condominium Project .

B. Hazard Insirance. So long as the Owners Association maintains a
"master” or "blanket" prlicy on the Condominium Project which provides insurance
coverage against fire, he2zirds included within the term "extended coverage,' and
such other hazards as Lender. may require and in such amounts and for such periods
as Lender may require, then: . :

(i) Lender waives-tiie provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelftk zf the premium installments for hazard insurance
on the Property;

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is desmed satisfied; and

{iii) the provisions in Un.form Covenant 5 regarding application of
hazard insurance procesds shall be superseded by any provisions of the declaration,
by-laws, code of regulations or other cons?ituent document of the Condominium
Project or of applicable law to the extent sipcessary to avoid a conflict between
such provisions and the provisions of Uniform/Civenant 5. For any period of time
during which such hazard insurance coverage is rot maintained, the immediately
preceding sentence shall be deemed to have no Turce.nr effect. Borrower shall
give Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insursince proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any such proceeds payable to Borrowcre are hereby assigned
and shall be paid to Lender for application to the sums secured by the security
instrument, with the excess, if any, paid to Borrower. )

. C. Lender's Prior Cansent. BRorrower shall not, exceopt after notice to
Lender and with Lender's prior written consent, partition or subd'vide the

Property or consent to:
{i) the abandonment or termination of the Condominium/Pruject, except

for abandonment or termination provided by law in the case of substaniial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(iii) any material amendment to the declaration, by-laws or code of
regulations of the Owner's Association, or eguivalent constituent document of the (p
Condominium Project, including, but not limited to, any amendment which would ot
change the percentage interests of the unit owners in the Condominium Project; or ' =

{iii) the effectuation of any decision by the Owners Association to ~3
terminate professional management and assume self-management of the Condominium D
Project, .
D. Remedies. If Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Uniform Covenant 7,

In Witness Whereof, Borrower has executed this Condominium Rider.

r
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Borrower EDWARD E. B1SHOP

)
<;;;%£QDLLA (i?.&ﬁ;22<czn4naz~~}

orrower JUDITH A. WEIDMAN
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