-~ UNOFFICIAL CQPY

¢ &

State of liinois Morlgagé - 1317434000624 -

LOAN $#00013040(0093)
This Indenture, Made this 3RD day of OCTOBER .19 86 between

ROBIN L. TAYLOR

ARLENE S. TAYLOR , HUSBAND AND WIFE
» Montgagm, and

WESTAMERICA mm“mmm A COLORADO CORPORATION 86479673

it CUTPOTRLIAN OLERNI amsob - THE STATE OF COLORADO
Mortgugee.

Witnesseth: Thiat whereas the Martgagor is justly indebted to the Mortgugee, as i evidenced by 4 certain promissory note bearing

even date herewith, in the principal sum of

FIFTY NINL. THOUSAND FIVE HUNDRED AND 00/100
($ 59,500.00) Dollars
TEN per centuimi ( 10,00 <)

payable with interest at the fate of
pet annum ot the unpisid balvace antil paid, wnd made payable to the order of the Mortgages at its office in

7900 EAST 1"JION AVENUE, SUITE 500

DENVER, CC PUA37
or at such other plice s vhe holder may designute i writing, and delivered; the said principal und interest heing payable in monthly
installmenis ot~ STX HUNDRED THIRTY UJINE AND 39/100 Dollars (§ 639,39
on the Tirst day ol DECEMBER . (9 8b.and a like sum of the linst day of cach and every munth thereafier until the note s fully

at of principal und ‘nterest, il not sooner paid, shall be due and payable on the first duy of

piid, exeept that the finad pryme
' NOVEMBER |30 OL ‘

mNow, therefure, the suid Mortgagor, fo- the better secvizg of the puyment ot the said principsl sum of money amd interest and the
perlormance of the covenents and agreements berein continzd dues by these presents Mortgage and Warrant unto the Mortgagee, i
SUCCessars ar assigns, the following described Real Estate situate, Ivinss, and being w the coumty of COOK
und the State of Hlinois, to wit:
LOT 1987 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION OF THE EAST 1/2 OF
D Y15 T ER
17,429,393, 1N COOK COUNTY, ILLINOIS. :

PROPLRTY ADURESS: 435 CARSWELL
EuX GROVE VILLAGE, IL. 600u7

TAX ID NUMBER: 08-33-213-005 ((/ ] 5

€969

Tt vty 9 (S

Together with alt und singulne the teovments, heteditamens aml appurtenances thereunto belonging, and theaenis, isucs, and profits
thereol; und all apparatus and fixtures of every Kind for the purpose of supplying or distnbuting heat, light, warer.‘or power, and ull
plumbing und ather fixtures in, or thut may be pluced in, #ny building now or hereafter stunding on suid land. and also @ Yhe estmte, right,

title, and interest of the sad Morigagor in and 1o said premises.

of this instrument; nol 10 sufler any lien of mechanics men or
material men 1o attich 1o said premises; to pay to the Mortgagee, .
s hereawfler provided, untl sard note is (ully paid, (1) a sum .
subficient to pay all taxes and assessments an suid premises, or any -
Homestead Fxemption Laws of the State of Hlinois, which s tin oF assessiment thit mey be fevied by authority of the State of
rights and benefits the said Mortgagor does hereby expressly Hlinots, or of the county, town, village, or city in which the said
release and wiuve. land is situate, upon the Mortgagor on account of the ownenhip
thereof, (2) @ sum sufficient to keep all buildings that may at any

And said Mortgagor covenants and agrees: time be on said peemises, during the continuance of seid

indebtedness, insured for the benefit of the Mortgagee in such
forms of insurance, und in such amounts, as muy be required by

the Murigagee,

To huve and 10 hold the ubuve-described premises, with the ap-
purtenunces and Hixtures, unto the saih Mortgige, 18 successors
and issigus, lorever, for the purposes und uses heren set forth,
free [rom sl rights wnd beretits wider and by virture of 1w

o keep smd premises i good repar, and not 1o do, or permat
10 be done, upon sad premises, anything thut may impas the
value thervol, ur ol the secunity intended to be elfected by virtue
This form i used in connection with morigages tnsured under the one- to four-lamily programs of the National Housing Act which
provide lor periodic Morigage Insutance Premium payments.

Previous Editions Obsolele i
ILO4B/0M 1 6B
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All surange shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortpagee and have attached thereto loss payable ¢lauses In
favor of amtd in form acceprable to the Mortgagee. In event of
toss Morigagor will give immediate notice by mail to the Mot
gagee, who thay muke prool of toss if nol made pramptly by
Mortgagor, and each insurance campany concerned is herehy
authorized i directed (o make payment for stch loss directly 1o
the Morgagee instend of to the Motgugor and the Motiguge
jointly, wnd the insurance proceeds, ot any part thereof, may be
applied by the Morrgagee a1 its option either 1o the reduction of
the indebredness hereby secured or to the restorition or repiir of
the property domaged. In event of foreclosure of this martgage
or uther transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
ferest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the purchiser or grantee.

That if the premises; o"any part thereof, be condemned under
any power of eminent doimaizor acquired for it public use, the
disnages, proceeds, and the cearideration for such acquisition, Lo
the extent of the full amount of dzbledness upon this Mot
gge, and the Note secured beseby reriaining wnpaid, are herehy
assigned by the Mortgngor to the Marfzagee and shall be paid
forthwith 10 the Mortgages to be appiied bv-it on account of the
indebiedness sccured hereby, whether due Do

The Morigugor further agrees that shouid this (rortjage and
the note secured hereby not be eligible for insuranve (awder the

National Huousing Act within_ THIRTY days from iy date
hereol} written statement of any officer of the Departmentf
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the THIRTIETH days' time from the date of this mortgage,
declining 1o insure seid note and this mortgage, beug deemed
conclusive proof of such ineligibility}, the Morigngee or the
hotder of the note may, at its option, declare all sums sevuend
hereby immedintely due and paynble.

In the event of defouln it making any monthly paymeht pro-
vided tor herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of u breach
of any other covenant ot agreement herein stipulated, then the
whale of said principal sum temaining unpaid logether with av-
erued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And In the event that the whole of said debi is declured to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court it which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mori-
gagor, or any parly claiming under said Morgagor, and without
regard to the salvency or insolvency of the person or persons
liable for the puyment of the indebtedness secured herchy, at ihe
time of sueh applications for gppontment of a receiver, ot Iy
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses
sion of the premises, or appoint a recciver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full stautory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the paymeni of the indebtedness,

TR A v

COSIS, tukey, insuiance, and other stenis pevessary for the protes
tion apd preservation ol the propony,

Whenever the siid Mortgagee shall be placed i possessie o
the abose deseribed prenuses onder an osder of a cowrt weowhich
an action i pepding o loreclose this inogtgage o o s
mortgiage, te sid Morhragee, i diseretion, mays keep 1he
said premises in gaod repan; pay el current or ek taves dinl
vaessmients as may be due on the said premises; pay (o8 !
maintain such insurance wosawdh pmouns as shall have been e
quired by the Mortgagee: Jeise the said premises to the Mo
gitar of athers upon sack e anid vanditions, either sk o
beyord any peoiad ef redempnon, as are approved by the court;
calleet and teceive the cents, issues, il profits qor the use of the

premises hereinabove deseribed; and employ ather persoms awl
expend itsell sueh amounts @ are resonably necesury to cany
ottt the provisiens of this paragraph,

And In case of Toreclosure of this mortgage by said Morgape:
in any court af Liw o equity, @ teioonible sum shalt be alowed
tor the solivitor's tees, and stenographen’ tees ot the cotmplan
ant i e proveeding, and abso tor all outlins for docutientan
evidgine and the vt of & vompleie abstract of e tor the pan
pose of such torectosure; and i cise of any ather s, o Loval
procecding, wherein the Mortgagee shail be made a panty thereto
by reason of this mortgage, 1y costy ind expenses, and the
resonable fees and charges of the auorneys or selicitors of thy
Mostgager, 90 muade parties, 101 senvices insnch suit o pro
ceedings, shall be st torther Ben and charge upon the wnd
premises wrder Hus mortpage, and all such expenses shall becae
so much addilivaal indebtedness secured hereby and be allowed
in any decree Tareclosing this mortgage.

And there shull be Included in any decrer toreelosimge this !
girge and be paid out of the proceeds of any sale made in pur-
sianee af any such deveee: (8 AlL the costs of such stid ot suits,
adveersistg. sale, and convevance, including attormeys’, solicitors”,
amd sterepraphens' lees, owtlays Tor documentany evidense il
cost of sardatdiat and examinanion of ttes (2 all the moneys
advaned by theadortgagee, il any, ton the purpose authored m
the montgage vl aerest on such advances at the viale st forth
in the note seeured bereby, from the time such advances e
made; ) all the acveiedeinerest remaining unpaid va the in-
debtedness hereby ~ ciedC 0 all the vaid poincipal money e
maming unpaid The overplusaaf the proceeds of sale, it any,
shabl then be pand to the Motagm,

If Mortgagor shall pay said notearcbotime and in the mann
alorevand and shall abude by, complyaeiviand duly pertorm ol
the covenants and agieemends herean, tradns convevance shal
be nudl and veid and Morteagee widl, withis 2oay (1) dasy atier
written demand therefor by Mortgagor, eaecnie a release o1 !
satisfaction of this martgage, and Morigagor hereby waives the
benefits of all vatutes or Jaws wlnech reguire the carlier exvecunon
or delivery of such teleise ot snvtaction by Mortgagee.

:
:

<y Ge?

v
“:
11y eapressly ugreed that no extension of thy tmwe for pasment %
of the debt hereby secured given by the Mortgigee 1o any suc- Yie
' \

cessor i interest ol the Mortgagor shall operale to release, in
any manner, the otiginal liability of the Mortgagor,

3,

The covenunts herein contained shall bind, and the benelin
and advantages shall inuge, o the tespective heits, excontors, ad
ministrators, suceessors, and assighs of the panies hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the mascaling gender shall include the

feminine,

Page J ol 4
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