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THIS MORTBAGE |s made this _13th day ot Uctober, 1986 , betwean the

Mortgagor, Diane Jackson, Divorced and nect since romarried (hereln "Borrower"),
and the Mortgagee, Old Stone Credit Corporation of llilnols, a corporation organized and existing under

the laws ot |Elinols whose addruss Is _Suite 305, 2 East 22nd Street, Lombard, Illinois
60148 (harain "lLendar®},

Whareas, Borrowsr |s indebted to Lender In The principsl sum of U,$, $__13,000.00 .
which indebtednoss is evidenced by Borrowar's note dated October 13, 1986 and sxtenslons and
renawals thereoft (heraln “Note'), providing for monthly lInstaliments of principal and Interest, with the

baiance ot Indebtednass, |f not sooner paid, due and payesble on November 1, 1998 3

To Secura to Lendar the repayment of the Indabtsdness evidenced by the Note, with interest thereon;
the payment ot all other sums, with |Interasst thereon, advanced |n accordance herawlth to protect fthe
secyrity of 'nis Mortgage; and the pertormance of the covenants and agraoements of Borrower hereln con-
grant and convay to Lender, the foliowing described property

talned, Borrs-ar does hersby mortgage,
State ot lltlnols:

locatedq In vhr Ununty of Cook )

LOT FOURTY-TWC {42) IN BLOCK SEVEN (7) IN CANTERBURY GARDENS UNIT
NO. THREE (3) A /iESUBDIVISION OF PART OF CANTERBURY GARDENS UNIT
NO. TWO {2) A SUBOIVISION OF THE WEST HALF (Y4) OF THE EAST HALF

{%) AND PART OF Tic NORTH WEST QUARTER (%) OF SECTION TWENTY ~

FOUR (24), TOWNSHIP THINTZ-SIX (36) NORTH, RANGE THIRTEEN (13),
EAST OF THE THIRD PRINCTYPAL MERIDIAN ACCORDING TG THE PLAT RECORDED
MARCH 21, 1956 AS DOCUMENT 11855937 IN COOK COUNTY, ILLINOIS,.

PERMANENT PARCEL NUMBER: 28-2.-107-029 /&
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which has the aduress of 16261 S. California Markham
{5treet] ICiyyl)

I1iinols 60426 therein "“Property Address);
{Zip Codel
Together with ait tha improvements now or hareatter erected on the prope 7, and ail eassments,
rights, appurtenances and rants, all ot which shali be rneemed to be and remain » eart ot the property
covered by this Mortgage; and it of the foregoing, togefther with salg property [or the [sasshold estate
I+ this Morrgage |s on & leasonold) ars herainatter reterruvd to as the "Property,” .
Borrower covenants that Borrower |s lawiully selsed ot tha estats hereby conveysd ond has the righh
to morrgage, grant and convaey the Proparty, and that the Property (s unencumberad, except for encum-.
brances of record, Borrower covanants that Borrower warrants and wiil defend gsnaraliy the title to the
Praperty agalnst all clalms and demands, subject fo oncumbrancos of record,
UNI FORM COVENANTS, Borrower and Lender covanant and agree as ftoliows:
I\, Payment of Principal and Interest, Borrowsr shall promptly pay when due the principal ang
Intarest indebtodness evidenced by the Note and late charges as provided In fthe Note, ;
2, Funds for Toxes ond Insurance, Subject ro appllicabie law or a written waiver by Lenaer,
Borrower shall pay to Lender on the day monthly payments of principal and Interes? sre payable under the
Note, until the Note is pald In tutl, a sum (herala “Funds") equal to one-tweitfth ot the yesrty taxes and
assussments (lincluding condominium and plannad unit deveiopment assessmonts, 1 ony) whigh may attaln { 7D
priority over thls Mortgags and ground raents on the Property, 1t any, plus one~twel tth ot voariy premium
Instaliments for hazard insurance, plus ono-twolith of yesrily premlum (nstaliments tor marvgage insur-
ance, |t any, all as reasonably estimated inltialiy snd from time to tiae by Lender on the basis of "\E
assessments and bills and reascnabie estimates thereot, Borrower shalt not be oblligatad to maks such - »
payments of Funds 1o Lender fto¢ the extent that Sorrower makes such paymants tTo *he holder of a prior -’:f\i
mortgage or deed of trust tf such holder is an Institutional tender,
|4 Borrower pays Funds to Lender, the Funds shall be held In an
ot which sre Insured or quaranteed by a Federa! or state agency (inciuding tender {f Lendsr is such an
Institution), Lender shall appty The Funds to pay anid taxes, assessments, Insurance premiums and ground

i
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rents, Lender may not charge for so hclding and appiying the funds, anaiyzing sald account or verltyling
,,ud! palpllulg sald assessments and bI[Is; unless Lender pays Borrowsr Interest on the Funds and appltc-
abis tav p-mlfs Lender to make such & charge, Borrower and Lender may agree In writing at the time ot
execution of this Mortgage that Interest on the Funds shal! be pald to Borrowsr, and untess such agree-
ment Is made or applicable law requires such Interest to be psald, Lender shall not be required to pay
dorrower any. tntsrest or eernings on the Funds, Lender shal! g've to Borrower, wlthout charge, sa annual
accounting of the Funds showing credits and deblts to the Funos and the. purpose tor which sach deblt to
the Funds was made, The Funds are pledged as additionat “curiry for the sums secured by this Mortgage,

I¥ the amount of the Funds ha!d by Lender, together with the tuture monthly insta!!ments of Funds
payable prior to the due dates of taxes, assessments, (nsurance premiums and ground rents, shat| excesd
the smount required to poy sald taxes, assessments, Insurance premiums and ground. rents ss they fatll dus,
such excess shall be, at Borrower's option, alther promptiy repald to Borrower or cred!ted to Borrowsr on
monthly Insteliments of Funds, 1f the amount of the Funds held by Lender shail nof be sutficlent to pay
taxes, assessmants, Insurance premiums and ground rents as they fali due, Borrower shal! psy to Lender
any amount necessary to make up the deflclency In ohe or mors payments as Lender may require,

. Upon .payment in full: of atl sums secured-by this Mortgage, Lender :sha!ll promptiy refund o Borrower
any Funds held by Lender, . |t under paragraph 17 hereof the Propsrty is sold or the Property |s otherwise
acquired b Lownder, . Lender shal! epply, no later than (mmedlataly prior.to the sale of the Property or
Its acqulisition by Lender, any Funds held by Lender. at the time of appilcaﬂon as & credit agalinst the
sums secured ‘ay This Mortgage,

3, AMplicri’on of Paysents, Untess applliceble law provides cfhorwlso, all payments received by
Lender under ths N.te and parasgraphs ! and 2 hereof shall be applied by Lender first in payment of
amounts payable ¥n :le~cer by Borrower under paragraph 2 herecf, then to Interast psyable on the Note, and
then to the principai r¢ “he Note, o

4, Prior Mortgagca and Desds of Trust; Charges; Lliems, Borrower shall perform all ot Borrower'!s
oblligations under any ex~.gage, desd of trust or ofther security agresment with & (len which has priority
over this Mortgage, Incltuding Norrower'!s. covenants to make payments. when due, Borrower shall pay or
cause To be paja all taxes, avausmnfl.and other .charges, tines and Impositions attributable to the
Property which may attaln a priorit, cver this Mortgage, and lessshold payments or ground rents, if any.

5., Hazord Insursmce, Borrcver shall keep ths Improvements now existing or hereafter erected on
+he Property insursd against iloss by “triy, hazards included within the term "extended coverage”, and such
other hazerds as Lender may require ana ‘n surh amounts and for such periods as Lender may requlire,

The Insurance carrler providing the (7=:rance shall be chosen by Borrower subject to approval by
Lendsr; provided, that such approval shall not he unreasonably wlthheld. Al! Insurance pollcles and
renevals thersot shatf be In & form acceptabld to Lender and shalt Include a standard mortgage clause In
favor of and In a torm acceptable to Lender, ) aider shatl have the right to hold the policles and
renewals thersof, subject to the terms of any mortcaca; deed of trust or other sscurity egreement with a
tisn which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt rot’cs to the Insurance carrler and Lender. Lender
may make proof of toss |f not mode promptiy by Borrower,

1f the Property |s abandoned by Borrowesy or-it Borreiar falls to raspond to Lender within 30 deys
from the date notice Is malled by Lend fo Bor q ﬂiaf the insu-ance carrier offers to settle a clalm
tor |nsurance benetits, Lender -I¥ ‘BUth Iq:f and corply the lnsurance proceeds at Lender's
optlion slither to ruforafl‘ o"irgbél" of thﬁ.ir to the sus secured by thls Mortgage,

&, Preservation - ﬁ!% ;  Lessehoirs; mlnh—; Planned it
Developments, Borrower shall kesp the “TR "good repair and ‘wisi’ not commlt waste or permit
impalrment . or . deterioration af the Property and shali comply with The prcvisions of sny l|esse if this
"Mortgage ts on a leasshold. If +his Mortgage Is on a unit tn a cordominium or a planned unit
development, Borrower shz!l perform aill of Borrower'!s obilgatlons undsr the de:laration or covenants
cresting or governing the condominium or pfanned unlt deveiopment, the by-laxs ars regulations ot the
condominium or planned unlt development, and constituent documents.

7. Protection of Lender's Securlty, |f Borrower falls to perform ﬂ\o caver's and agreements
contained tn this Nortgage, or |+ sny actlion or proceeding is commenced which materiaily .tfects Lender's
interest In the Property, then Lender, at. Lender's option, upon  notice  to Borrowe:. may make such
appearances, dlsburse such . sums, Including reascnable attorneys! . fees, and take such action as is
necassary to protect Lender's Interest, If Lender required mortgags Insurance as a condition of making
the loan sequred by this Mortgage, Borrowar shall pay the premiums required fo malntein such iasurance In
sffect until such Time as the requirsment for such insurance terminataes in accordance with Borrower's and
tLender's written agresement or applicable law, :

Any amounts disbursed by Lender pursuant fo this paragraph 7, with ln‘r.rosf therson, at the Note
rate, shal! become additional .lndebtedness of Borrowsr secured by this Mortgage. Unless Borrawer and
Lender agres to ather terms of payment, such amounts shatl be payable upon. notice from Lender to Borrower
requesting payment thereof, Nothing contained In this paragraph 7 shall require Lender to Incur any
expense or take sny action hersunder,

8. inspection, Lender may makes or causa to be made reasonable entrles upon and inspections of the
Property, providaed that Lender shall glve Borrower notice prlor to any such: Inspsction speclfying
reasonable cause therefor relsted to Lender’s interest in the Property, .

9, Condemnation.  The proceesds of any award or claim for damages, direct or consequential, In
connectlion with any condemnation. or other taking of the Property, or part thereof, or for conveyance In
fleu of condemnation, ars. hersby assigned and sha!l be paid fo Lander, subjesct to -fhe terss of any
mortgage, deed of trust or other sscurity agrsement with o llen which has priority over this Mortgage,

10, Borrower Not Relessed; Forbsarance By Lender Not a Welver. - Extension of the tlae for payment
or modl#ication.of amortizatlon ot the sums secursd by this Mortgage granted by Lender to any successor
In Interest of Borrower- shail not operate to release, In any manner, the llabitlity of the originst
Borrower and Borrower's successors In Interest, Lender shall not be required to commence proceedings
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against such successor or retuse to sxtend time for payment or otherwlse modity amortization ot the sums
secured by this Mortgage by reason of any demand made by the ariglinal Borrower and Borrower's successors
In Interest, Any forboarance by Lender In exerclsing any right or remedy hersunder, or otherwlse atford-
ed by applicabte law, shall not bs a walvor of or preclude the exerctss af any such right or remsdy,

1, Successors and Assigns Bound; Joint and Several Ltabitlity; Co-signers, The covanants and

agroementas hnersin contalpsd shalt bind, and the rights herounder shail Inure to, the respective
successors and assigns of Lender and Borrowsr, subject to the provistons of paragraph 16 hareot, Al
covenants and agreements of Borrower shall be Jolnt and seaveral, Any Borrower who co=signs this

Mortgage, but does nor execute the HNote, (a) s co-signing this Mortgage only to morrgage, grant and
convay that Borrower's Interest in the Property to Lender under the terms ot thls Mortgage, (b) Is not
paersonalily tlable on tha Nots or under this Mortgage, and (c) agrees that Lender and sny othar Borrower
hersunder may agree 1o extand, modlty, forbear, or make any other accommodations with regard to ths terms
ot this Mortgage or thes Note withour that Borrower's consent and without relsasing that Borrower or
modltying this Mortgoge as to that Borrower's [nterest in the Property,

12, Notice. Excapt for any notlce requlred under apptlcable law to be gliven In another manner, {(a)
any notice to Borrower provided for in this Mortgage shall be glven by detlvering It or by maltlng such
notice by certifisd mal! addressed to Borrower at the Property Address or at such other address as
Borrowsr me, dasignate by notlce to lLender as provided hereln, and (b) any notice to Lender shatl be
glven by ‘vertitied mall to lLonder!s addrois stated hsrsin or to such other addross os Lander may
designate by “otice to Borrowsr as provided hereln, Any notlca provided tor in this Mortgage sha!! be
desmed to have been glvan to Borrowsr or Lender when glven [n the mannor designated herein,

13, Goverilig Law; Soverability., The state and tocal taws applicable to this Mortgage shall ba the
laws ot the Jurfxri~~lon In which the Property ls located, The toregoling sontence shall not timit the
appllcabiilty of Fyoirnl law to this Martgage, In tha ovent that any provision or cfause of this
Mortgage or tha Note ‘conilticts wlth appliceble !aw, such conf!lct shat! nat attect other provisions of
thls Mortgage or the Nut. -hich can ba glvon effect without the contllicting proviston, and to this end
tho provislons of this Morfos=qe and the Note are dactared 1o be severabls, As used hareln, M"costs®,
taxpanses'! and "attorneys' (fess” Include al! sums to the extent not prohiblted by appllicsble law or
timiTed nereln,

1, Borrower's Copy. Borrovar sha!l be turnished a contformed copy of tho Note and of this Mortgaga
at the time ot executlion or sfter ceco-dation hereof,

3. Rshablitvation Loan Agress(ant, Borrower shall tultil! ail of Borrowerts ob!igations under any
homae rehabilitation, Improvement, repulr, -or othar loan sagreemant which Borrower snters Into wlth
Lender, Lender, at Lender's option, may ‘=zulre Borrowsr to executa and deliver to lender, In & torm
accaptable to Lander, an assignment of any rlshts, cltaims or defenses which Borrowsr may have agalnst
partles who supply !abor, materisls or service: In connaction wlth (mprovements made to the Praoperty,

16, Tranater ot the Property or a Benetic’a) Ianterest In Borrawer, It all or any part ot the
Property or an Interast therain IS saoid or ftrans’erred by Burrower lor |f a bonetliclal Interest In
Borrower 1s sold or transferred and Borrower is not s natural person or parsons but |s a corporation,
partnershlp, trust or other iegsl entity) without LlLeruei's prior written consent, exctuding (a) the
creation of a llan or ancumbrance subordinate to this Securlty iInstrument which does not relata to @
{b) the-creat’za ot a purchass money securlty Iinterest

transtsr of rights ot occupancy In the property,
{aw upnon the death at &

tor housaho!d app!liances (c) a fransfer by dovise, descent o' by operation of
Jolnt tenant or (d) the grant of any !easahold interest ot thrio years or tass not contalning an option

to purchase, Lander may, at Lender's option, declare a!l the sums sy.ured by this Securlty instrument Yo

be Immediataly due and payable,

1f Lendar exerclisses such optlon to accelerate,
accordance with paragraph 12 hereof, Such notlce shall
the date the notice |s mailed wlthin which Borrower may pay tho sums decitcad -ue, (t Borrower fal!s to

Lander shall mall dorruwer notlce of acceleration In

pay such sums prilor to the axplration ot such period, Laender may, without {urther notlce or demand on c::

Borrower, Invoka any remedies permitted by paragraph 17 herect,
Lender may consant ta a8 sala or transfer If: (]} Borrowar causes to oe submitted to Lander |

intormation required by Lender to evaluate the transteres a3 {f & naw
{2) Lender reoasonably determinas that Lender's securlty will not bs Impa’<e? and thatr the

tranateras;
risk of a breach ot any covenant or agreement In this Securlty Instrument [s acceprtac’e; (3} interest
wil] be psyable on the sums secured by this Security Instrument at a rate acceptable to Lender; {4)

changes tn the terms of the Note and this Security Instrument required dy Lender are made, including, for
sxample, perlodic adjustment In the Interest rate, a dltterest tlna! payment date for the loan, and
additlon of unpald interest to princlipa!; and (3) rha transterse signs an assumption agreemant thatr Is
acceptabla to Lender and that ob!lligatas the transteruve to keepn ol! the promlses and agreoments made (n
the Note and In this Securlty Instrumont, as moditled It required by Lender, To the extont permitted by
appilcable taw, Lender alsc may charge a reasonadte Fgs a3 a condltlon to Lender's consent to sny sale or

tranater,
Bgrrowar wlll

releases Borrowar 1n writlng,
NOM=UNIFORM COYENANTS., Borrownr and Lunder further covenant and agres as tollows:

17, Acceleration; Remedlas. Except as provided (n paragraph 6 hereof, upon Borrower's breach ot
any covenant or agresment of Borrower In this Mortgage, Including the covenants to pay when dus any suas
socured by this Mortgage, Lender prior to accelsration shat! glve notice to Borrowor as provided in
paragraph 12 hersof specltylng: (1) the breach; (2) the actlion required to cure fuch breach; (3) a date,
not Less than 10 days from the date the notice I3 malled to Borrowsr, by which such breach mus! be cured;
and (4) that fallura to cure such breach on o betors the date specified In the notice may resulf in
ascceleration ot the sums secured by this Mortgage foreclosure by Judicla! procesding, and sate of the
Property. The notice shall furthor [nform Borrower of the right to relnstate atter acceleration avd the
right to assert in the forec|osurs procesding the nonexistence of a default or any ather deftenss of

contlnue 1o be ob!lzated uncer the Hots and this Securlity Instrument unfess Lender

’

provide a gerlod o not less than 30 days from g

[

loan weir balng made 1o the we
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A




UNOFFICIAL COPY

Borrowsr to scceleration and forsciosurs, . If the treech Is not cured. on or besfors the date specified In
the notice, Lender, at Lender's optlon, say declare al! of the sums securad by this Norfgege o be
Inmediately due and poayable without further demand sad may forecicse this Mortgege by Judicist
procesding. Lander shall be. entitisd fo collect in such procsading ai! expenses of forecjosurs,
Inciuding, but not. {imtted to, reasonsble attorneys! fess and costs. of documentary wlm. sbstracts
and titie reports, .

18, Borrower's RIQM' +o Reinstate, Notwithstanding Lender's accelsration o! the sums secured by
this Mortgage dus to Borrower's bresch, Sorrawar shat! have the right to have any procesdings begun by
Lender to enforce this Mortgage discontinuad st sny fime prior to the entry.of a Jjudgmeat enforcing this
Mortgege 1f: (a) Borrower pays Lender all sums which would be then due under this Mortgege and the Note
had no scceleration occurred; (b) Borrower cures al! breaches of any other covenants or agrsemants of
Borrowsr contained in this Morrgage; (c) Borrower pays all reascnable sxpenses incurred by Lander in
enforcing the covenants and agressments of Borrower contalned In thls Morfgage, and In enforcing Lander®s
remedles as provided In paragraph 17 hereof, lIncluding, but not limited to, reasonable attorneys’ fees;
and (d) Borrower takes such actlon as Lender may ressonably require to assure that the llsn of this
Martgsge, Lander's - intersst in.the. Property and Borrowar's obligation fo pay the sums secured by this
Mortgage shall continus .unlmpsired, Upon -such payment and cure by Borrower, ‘this Martgsge and the
obtigations sxcured heraby shal! remaln in fult force and stfect as if no acceleratlion had occurred.

19, sl ypment of Rents; Appointment of Receiver, As additiona! securlty hsreunder, Borrower
hareby assigns ‘o Lender the rants of the Property, provided that Borrower shall, prior fTo acceleration
under paragraph 1/ hereut or abandonment of the Propsrty, have the right *n.collect and retaln such rents
as thay become Gur and payable,

Upon acceleray'.r under paragraph 17 herect or abandonment ot fno Proporfy, L.ndor shall be entitied
to have. o recelver .opa'nted by a court to enter upon, take possassion of and manage the Property and to
collect the rents of ti.e "yoperty Inctuding those past dus. Al! rents collected by the recelver shall ba
opp!ind first to payment cf the costs af msnagement of the Froperty and collectlon of rents, Including,
but not [imited 1o, receiver'= fees, premlums on recelver's bonds and reasonabie aftorneys' fees, snd

. then to the sums secured by ‘hii larfgage. The recejver shail! be lisbie to account only for those rents
actually recelved, .

20, _Retesss,  Upon payment of ali sums secured by this Mortgage, Lender shall relsase this Mortgage
without chsrge to Borrower, Borrowar shall pay all costs of rscordation, if any. .

2%, weliver of Homesteed, Borroiser hereby waives al! rights of homsstead sxemption In the Property.

REQUEST FJR NDTICE OF DEFAULT
AND FORECLISAZ UNDER SUPERIOR
MORTGASES QY. #DS OF TRUST

Borrower and Lender request the holder of any morfrgsgr, deed of trust or other encumbrance with a
1ien which has priority over this Mortgege to glve Notice 'to Lender, at Lender's address sef torth on
page one of fthis Mortgsgs, of any default under the superior encumbrance and of any sale or other
forsctiosurs action, '

«

In Witness wWhereof, Borrower has sxecut hls Mortgage.

d’@/}

Diane Jacknor{l//’-’

State OFf lllinols, Cock County 8s:

ty _Andrew W. Austin , & Notary Public In and tor sald county and state, do
hereby certlify thatDiane Jacksopn, Divorced and not gince remarrjed ____ personally known o
me to bs the same parson{s). whose name{s) is subscribed to the foregoling Instrument, appsarsd
betore ma this day in person, end acknowledged that gshe sligned and deliversd the sald instrument
as __her ftres voluntary act, for the uses and purposes thereln set forth,

Glven. under my hand and ottlictal seat, this _1

My Commission Explrn:

‘ Notary Public
leommsuquxpuesJan.lS 1909 Andrew W. Austin

(Space Bolau This Line Reserved For Leader and R.eenl.r)




