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Section LRID, Title 38, U.B.C. 77171700-7

Acceptabls to

Fuderal Netlonal Mortgags Assoslation MORTGAGE

29TH day of SEPTEMBER 19 86 |, between

86479826

T8 INDENTURE, made this
LUCHAN JACKSOMH, JR. AND ELISAZETH ., JASKSON , HIS WIFE

» Mortgagor, and

MANMUF ACTURERS HANOVER HORTGACE CORPORATION
N\ ;! zg::;&;:mn organized and existing under the laws of DEL AWARE

WITNESSET?. .. That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
v promissory note exeduled and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

Q\ herewith, in the principsl sumof  \hegy jyE TIHOUSAND AND 004100
Dollars ($ 99, 006, o0 nayable with interest at the rate of HiTIE AND 500/1000
uer centum ¢ 9, 500% ) per annum on the unpaid balance until paid,
and made payable to the ordér ~< the Mortgagee at its ofﬂce in FARMIMGTON HILLS » MICHIGAN ,
or at such other place as the holde: may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of 7 CHT HUNDRED TH]RTY THO AND

571 Q0w on e em e e e e e R e o it R e e e e e e
Dollars ($ £52,45) beginning on the first day of novc.msn , 19 gg, and

continuing on the first day of each month thoreafter until the note is fully paid, except that the final payrnent
of principal and interest, if not sooner par!_shall be due and payable on the first day of  oCTOBER '

12N
2016

D Now, PHEREFORE. the anid Mortgagor, for the better securing of the payment of aaid principal sum of

money and interest and the performance of the coy-nants and agreements herein contained, does by these pres-

¥
1‘ ents MORTGAGE and WARRANT unto the Mortgagee, 1ts surcessors or assigns, the following described real estate
o, Situate, lying, and being in the county of  CoOK and the
Q  State of lllinois, to wit: :

Q
LOT FIFTY FIVE (55) 1M CALUMET SERVICE CORPORANTIGH SUBDIVISION, BEING A SUBDIVISION
SAUTHEAST OME QUARTER (1/4) OF SECTIOMN TWENTY FOUR (24), TOWHNSHIP

N‘\ OF PART QF Thi S
~ THINTY SIX (36) HORTH, RANGE FOURTEEN (14}, EAST UF THE THIRD PRINCIPAL MERIDIAN, IN a

COOK COUNTY, ItLLINMOIS. §

RE: 2025 ©0 PY60TH PLACE SOUTH HOLLAND
L 60473 .

. DEPT-yi $13.2
L TEON2 (TRAY DA% !u/ié/‘*a Ge s 25500
' 1T T A -BE—GTPEDS
COOK COUMY Y. RECORDER

29-24-404-004 VOL 215 /(O

%

ToaRTHER with all and singular the tenements, hereditamenta and appurtenances thereunte belonging, and
e rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with

e premises herein described and iu addition thereto the foliowing described household appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the aecurity for the indebtednesa

herein mentioned;

986y 98

13._0.9.‘ MATL
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To HAVE AND TC HOLD the above-described premises, with the appurtenances and fixtures, unto the
Mortgagee, its successors and assigna, forever, for the purposes and uses hercin set forth, free from all ri
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights,

and benefita the oxir, Mortgagor does hereby expressly release and waive.

AND SAID MoLTrA30R covenants and agrees:

To keep aaid prem’ises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ther:ay, or of the security intended to be effected by virtue of this inatrument; not to suffer
any lien of mechanica met-or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until sai® note is tul'y paid, (1) a sum sufficient to pay all taxes and asseasments on said premiases, or
any tax or assessme..t that may »tievied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, wpon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all bulldings that may atary time be on said premises, during the continuance of said indebtedness,
inaured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagoe.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessm:p’s on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, 2°.2-insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonaoly > deemed necessary for the proper preaservation thereof,
and any moneys 8o paid or expended shall become 85> much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principriindebtedness, shall be payable thirty (30) days after
demand and ahall be paid out of proceeds of the sale of thainortgaged premises, If not otherwise paid by the

Mortgagor.

Upon the requeat of the Mortgagee the Mortgagor shall exesate and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the sams and for any other purpose authorized
hereunder. Said note or notes shall be secured hareby on a parity wit1 and.as fully as if the advance evidenced
thereby were included in the note first described above. Said supplementaiy note or notes shal} bear intevest at
the rate provided for in the principal indebtedness and shall be payable in apnroximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fallir to agree on the maturity, the
whote of the sum or sums sc advanced shall be due and payable thirty (30) day: atter demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note firat cescribed above.

It is expresaly provided, however (all other provisions of this mortgage to the coatrary notwithstanding),
that the Mortgagee sha)! not be required nor shall it have the right to pay, discharge, 0,1 ¢7.:0ve any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof ‘or vhe improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the waiidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operzt<in prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the aaid premi=cs or any part

thereof to aatisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is resorved Lo prepay at any time, without premium or fee, the entire indebtednesas or any
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever {s jess,

Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and intesest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ar Trustee under the terms of this trust
as hereinaflter atated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next bacome due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessmentis next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
montha to elapae before one month prior to the date when such ground vents, premiumas, taxes and
aaseasments will become delinquent, auch sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and asscsaments.
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