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MORTGAGE

. - iv OCTOBEK 02,
THIS aONTGAGE ( cuA%lnErumim )lscg cnaND ELIZﬁBETH A' ZAJM:

I9 86 le mor'g,ugor is .
{*Borrower™). This Security Instrument is given to o
............................................................... » which is orgunized and existing

under the luws of .. t}' e State.of. Wiseonsi .» and whose address is

.976.East.. Nerse...\,nad 3810,. B.giﬂ.&e,m%siﬁla'lf

Borrower owes Lender the princionl sum of .
Dollars {U.S. 5........... B ..QQ) This debt is evidenced by Borrower's note

dated the same dale as this Secvziy Instrument ("Note™), whmh prov:dts for monthly paymenls. with the full deb, il not
paid earlier, due and payable on CTOBER..01.,.2016.. e . This Security Instrument
secures 10 Lender: (1) the repaymert ol che debt evidenced by thc ch. wuh 1nlcre<;| and all renewals, extensions and
modificalions; (b) the payment of all uifier s:2ms, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and {(c) the performar ce o7 Borrower™s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does & rr‘..,' mortgage, gran! and convey to Lender the following described property
located in Bl e .. County, lllinois:

" SEE ATTACHMENT v
(Such property having been purchusad in whole or in part with the

suma secured hereby.) Yy
TAX KEY NO: 08-12-309-021 WS

That part of the North East 1/4 of the South Weat ')/4 of Siction 12, Towmship
41 North, Range 11 Eagt of the Third Principal Meristan described as followa:
Beginning at a point of intersection of South line of Narth 1222 feet of the
South West 1/4 of sald section with the ceuter line of Emarson Street (produced
South) as laid out in Prospect Highlands, a Subdivision-of part of the North

60 rods of the South West 1/4 of said Section; thence Wes.i .:long the South

line of the North 1222 feet of the South West 1/4 of .saild svcr‘on, a distance
of 189.02 feet to a peint in West line of the North.East 1/4.¢i +he South West
1/4 of sald Section 12; thence South along said line 108.28 fuet To South West
corner of the North East 1/4 of the South West 1/4.ofF said Sectifn 12; thence
East along the South line of the North East 1/4 of the 'South West /4 of said
Section 12, a distance of 189.01 feet to center line of Emeraon Sl:tem- produced
South); thence North along said center line 108 feet te the point of vesLinning
in Cook County, Illinoils.

Permanent Index No.: 08-12-309~021

which has the address of ...2.22...80 SOUTH EMERSON STREET ... '
[Street) [Ctly]

HENOIS e, 600556 (" Property Address™);
{Zip Code)

TOGETHER WITH ali the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. water rights and siock and all fxtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred toin this Security Insteument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Praperly against all claims and demands, subject to uny
encumbrances of record.

THIs SECURFFY INSFRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction o constitute a unife rm security insirument covering real property.

“1 A ‘ L w CHICAGQ, L

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o 0 GAF BYSTEMS ANC FORMS
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1. Payment of Principal and Interest; Prepayment and .Hnrmwcr shaull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to npplicable law or 1o a written waiver by Lender, Boreower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid o full, a sum ('Funds') equai o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold pauyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und {d) yearly
thortgage insurance premiums, if any. These items are calied “‘escrow items.” Lender may estimate the Funds due on the

basis of current dats and reasonable estimates of future escrow items.
The Funds shall be held in &n institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shuli give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthdy payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at HBorrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hekd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces ary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by +nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedintely ‘orior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as a credi’ ug= iinst the sums secured by this Security Instrument.

J. Application o7 tayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b piplied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payab'e nnder paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Liens. Bcr-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit»-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatiors ir. the manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persos owed payment. Borrower shull promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrosver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ary li2n which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender’s apinion operale (o

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien 15 this Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain prio-ity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {ake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impriveinents now existing or hereafier erected on the Property
insured against loss by fire, huzards included within the term “exteadrd coverage™ and any other huzards for which Lender
requires insurance. This insurance shall be muintained in the amornts and for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrowe  subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lemder (ind ¢hall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requives, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiill give prompt notice to the insurance
carrier and Lender. Lendur may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ski'ibe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenderissecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's sccurity would be lessened. vhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that tieinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provZeds 1o repair or restore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 3%-duy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principaishali not extend or
postpone the due dote of the monthly payments referred to in parageaphs 1 and 2 or chunge the amount atthe payments, 1f
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fece title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. It Borrower fuils to perform the
cavenuants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the Property to make repairs. Aithough
Lender may take uction under this parugraph 2, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice fron; Lender to Borrower

requesling payment.

nY Gﬁbvgg
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