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amela D. Johnac;n MORTGAGE

The First National Bank of Chicago T2492-2
One First National Pluza

Suite 0049

Chicago, Ulinois 60670-0044

THIS MORTGAGY {(*Security Instrument”) is given on ... 0. Ssptembar. 24.. 149 86..
LYRN FANRING, UNMARRLED FEMALE NEVER. HAVING. BKEN MARRIED.and

The mortgagor ix . &M
THOMAS™S, "FALLON, UNMARRIED .MALE NEVER HAVING.BEEN .MARRIED...............
................................................................................... {*Borrower”).
This Security ‘nstrument is given to .. ............. THE FIRST, NATIONAL BANK OF CHICAGO .. ..,
which is orgivizid und existing under the laws of ......., THE UNITED STATES. OF AMERICA . ... ...,
and whose addrés is ..., .. .. QNE FIRST, NATIONAL PLAZA.L CHICAGO, ILLINOIS. 60670 ., .. ...,
(“{.ender”). Bosroiver owes Lender the principal sum of

FORTY-EIGH S THOUSAND .  AND NOZ 100, . e e e s

Dotlars (US. § .7, 28,000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Notc ™, which provides for monthly puyments, with the full debt, if not paid earier, due and pay-
able on .. November 01, /204§, ., This Security Instrument secures lo Lender: (a) the repayment of the debt evi-
denced by the Note, with ine/ess, and all renewals, extensions and modifications; (b) the payment of all ¢ther sums,
with imtorest, advanced nader paspsaph 7 1o protect the secuiity of this Security lnstrument; und (c} the performance

of Borrower's covenants and agreemeaisunder this Security {nstrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the folluwing described property located HCQOK .............

County. llinois: %
Lot 11 and the East 2 feet 5-5/8 inches of Lot 12 in Block g
3 in Martin Luther College Subdivision of the North 1/2 of -
the North East 1/4 of Section 20, Township 40 North, Range 13, 8

East of the Third Principal MeriAian, in Cock County, Illinois,

PIN: 13-20-211-026 9 '9'”
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which has the address of 5616 W BERENICE .. ... . ... ....... , ..CHICAGO................... .
(Strest) {Chty)
Minois ..60634 . (“Property Address”); REAL ESTATE TAX ID #

(Zip Code)
TOGETHER WiTH nll the improvements now or hereafter erected un the property, and all easements, rights, appurte-
nances, rends, royalties, mineral, ail und gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replucements and additions shall niso be covered by this Security Instrument. All of the fore-

going is referred to in this Securily Instrument as the “Property™.
BoRROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to

morigage, grant aod canvey the Pruperty and that the Property is unencimbered, except for encumbrances of record,
Burrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of recard.

THis SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
varintions by jurisdiction to constitute & uniforn security instrument covering real property.

ILLINOIS—singis Famiy—FNMA/FHLMC UNIFORM INBTRUMENT
CEL 1558 (A-2-86) FORM 30Dt4 t2/83
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UNIFORM COVENANTS. Borrower and Lender tovetthnt dnd dgreé as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prampily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funda for Taxes and Insurance, Subject tu applicable law or to a written waiver by Lender, Burrower
shall pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds™} equal 1o one-twelfth of: {4} veary taxes und assessiments which may attain priority over this Security
[nstrument: (b)) yearly leasehold payments o8 ground wents on the Property, if any {c¢ )‘t‘iﬂ‘)’ havzard insurance
prennums; and (d) yearty mortgage insurance premivms, if any. These items are catled “eserow stems.” Lender may
estimate the Funds due on the basis of carrent data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by &
federul or stiate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make suc

e. Burrower and Lender may agreee in writing that interest shall be paid on the Funds. Unless an agreemen
requires interest to be paid, Lender shall not be required to pay Borrower any interest onbs
earnings un the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds anc? the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
priur to the duedates of the escrow items, shall exgee the amount required to pay the escrow items when due, the
excess shall b, a1l Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds. 17 the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay”to Lender any amaunt necessacy to make up the deficiency in ane or mure payments as

a chur#

1s made or applicable law

guv0

required by Lendes
Upun paymerd ir full of all sums secured by this Sucurit{ Instrument, Lender shall promptly refund to
Barrawer any Funds he'd by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than iminediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of arpfication as a credit against the sums secured by this Security Instrument.

3. Application of Paym.zats. Unless upplicable lnw provides otherwise, all paymentsreceived by Lender
under paragraphs | and 2 shait be apolied: first, 1o late charges due under the Note; second, 1o prepayment charges
due under the Note; third, to ambwaepayable nnder paragraph 2; fourth, 1o interest due; and last, to principal
due.

4. Charges; Liens. Borrower shall'pay all taxes, assessments, charges, fines and impusitions altributable
10 the Property which may attain priorit 2 over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these ub?ignliuns it the manner provided in paragraph 2, or if nol paid in that manner,
Borrower shall pay them on time directly totliopersan owed payment. Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this piragraph. I Borrower makes these payments directly, Borrower shall
prompily furnish 1o Lender receipts evidencing e payments.

Borrower shall promptly discharge any lienlwhish has priority over this Secunity Instrument unless Borrow-
er: {a) ngrees in writing to the paymentof the obligaton tecured by the lien in a manner acceptable to Lender; (b)
contests in guod faith the lien by, or defends againsienfarcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement o the lien or furfeiture of any part of the Property; or (c}
secures from the holder of the lien an agreement satisfactiary to Lender subordinating the lien to this Security
[nstrument. if Lender determines that any part of the Propedos /s subject to a lien whic ma?" attain priority over
this Security Instrument, Lender may give Borrower a notice ideasiéying the lien. Borrower shall satisfy the f;en or
tuke one or more of the actions set forth above with 10 days(of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improver:cats now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the terin “¢xiended coverage” and any ather hnzards
for which Lender requires insurance. This insurance shal) be maintained inthe amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall beclicsen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and siiril include a standard morigage
clause. Lender shall have the right to hold the polivies and renewals. If Lenderd-quires, Borrower shall promptly
Kive to Lender all receipts of prid premiums and renewal notices. In the event of loss, Burrower shall give prompt
notice 1¢ the insurance carrier and Lender. Lender may make prool of loss if nor inade prompily by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds saall be app'ie to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible uid Lender's security is not
lessened. If the restoration or repair is not econumically feasible or Lender's security woul? ti¢ lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether orao then due, with any
excess paid to Barrower. Il Borrower abandons the Property, ar does not answer within 2 4avs a notice from
Lender that the insurance cntrier has offered to settle a claim, then Lender may collect the iusurance proceeds.
Lender may use the pruceeds to repuir or restare the Property or to pay suns secured by this Secudit Instrument,
whether or not then due. The 30-duy period will begin when the nulice Is given.

Unless Lender and Borrower ulierwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dale of the monthly payments referred to in paragruphs | and 2 or change the amount
of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from crnmage to the Property prior to the acquisition shail pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the ncquisition.

6. Preservaticn and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or
substantinlly change the Property, allow the Properly to deteriorate or commit waste. Il this Security {nstrument is
un leasehold, Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees {0 the merger in writing.

7. Protection of Londer’s Rights in the Property; Mortgage Insurance. If Borrower fails ia perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {(such as'a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay fur whalever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any suma secured by a lien
which has priority aver this Security [nstrument, appearing in court, paying reasonable attorneys' fees and enter-
Lng onb:h; Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave L& do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer
secured by this Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts
shall beag interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from l..‘nder to Borrower requesting payment.

Pl
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 24th day of
September 19 86 and is incorporated into and shall be deemed to amend and

supplement the mortgage of the same date (*Mongage™) given by the undersigned (“Borrower") to secure the
Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicago ("Lender’) of the same date and

covering the properly descrited in the Mortigage and located at:
5616 W. BERENICE, CHICAGO, IL 6063%

T lPrcv;xnhy Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Nole provides for an initiad intergst rate of 9.500
payments, as foliows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Qeperal.

The interasi rat~. . oay will change based on movements ol the index (descnibed in Section 4{C)) and rate changa limitations (described in Section
4E)N

%. Section 4 o! 1the Note provides lor changes in the interest rate and the monthly

(B} Changs Nates.
The interest rate | pay may change on the first Change Date and on gvery January 1 and July 1 thereafter. Each day on which my interes! rate could
change s called a "Change Date”. Since interast is collectad in arrgars, the amount of my monthly payment may changs on each February 1 and August |

anesr the first Change Date
{(C) The index.
Beginning with the firsl Change D/ '<, my inlerest rate will be based on an (ndex Aithough the Index value on the first Changa Date cannot be
August o 86 .. 5.920,

pradicied. the Index value tor the month ol __

The "Iindex" ig the monthly averageo yield, uxpressad as a percent par annum, lor six month certificates ol deposit {CDs) traded in the secondary
market, as published in tha Fedaral Raserve's slatisli al rel »ase H- 15 and the Faderal Reserve Bulletin and as available from the Lender and the Federal
Resarve Bank of Chicage The new rale tor oach six munth ~anod wili be based on the mos! recent indax availabie at the end of the month preceding the
Change Date )t the Index i8 no longer avaiabie. the Nite Holder wilt choose a now index and will giva me nolice of this choice

{D) Caiculation of Changes.

Betore sach Change Dale. Ihe Note Holder wilt calculate mi; naw intarest rate by adding 2 6 percentage poinis to tha Index. The Note Holder will
then apply the bm:its in Section 4(E) The result will be my new inle est "ale until the next Change Date.

With aach inlerost rate change, the Note Holder will determine the e omount ol the monthiy payment necessary to rapgay my ltaan in substantialiy
equal payments by the malyrly date | will be notiliad of each changa'in vy interast rate und ioan payment in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.

Qn the fust Chango Date tha interast rate will not increaso or dectense fromdnr iriitial rate set lorth in Section 2 by mora than
ponts On any Change Date afler the lirst Change Date. the interest rate wilt not inci2ase ~r docrease (rom the rale in effect by more than one (1) per-

centage pomnt or by less than one-lenth of one {0.10) percentaga point

u-mpgmanmqe

During the life of tha ioan, tha interesl rate will not increase trom the initial rate set forth \n Secthan 2 by mora than -..__!.L'.@__. percentage points.

(F) Etfective Date of Changea.

My naw inlerest rale wli bacoma etfective on each Change Date. | will pay the amoun! of my riew aonthly payment on the tirst monthly payment
dale aftor each Change Date until the amcunt of my monthly paymeni changes agan

(@) Notice of Changes.
The Note Ho'der will mail me a notize of any rate change at least 25 days before there 1s a change in my mon.hly p yyment. This notice will include all
information required by law. "~
By signing 'his ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowor acknowladges alt the tarms hereol

X A Soaning

Botrowasr

LYNN FANNING
Yl/Cw'—)\C (g—cm“- o ISenil

Borrowsr

THOMAS C. FALLGN

ISign Originat Onlyl

T2412-2
X (1470 (R & 831 PDJ
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ADDENDUM TQ: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum") to Adjustable Raie Rider to Mortgage is made
this 24th day of September .19 86 andis incor-
porated by reference into and amends and supplaments (i} the rider (“Rider”) executed by the undarsigned to The
First National Bank of Chicago (“Bank") and dated the date hereof and (ii) the mortgage {"Mortgage”) which is also

aexecuted by the undersigned to the Bank and dated the date hereof.
All of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all

terms used in this Addendum which are defined in the Adjustable Rate Note (“Note”) which secures the Mortgage
shall have the meanings given in 3uch Note. In addition to the covenants and agreements made in the Morigege, the

Note Hoider and | further agree as follows:

A Terms.
Subject to the tarma of this Addendum. 1 may choose to convert my adjustable rate ot interast on the Note o a fixed rate of interest on any Conver-
sion Date by sending the Note Holdar 1 wrillen notice requesting thal the convarsion be mado. Only ong such writlen requeast is permissable. The
request must be received by the Note Hoider al least 80 days prior to the Conversion Date. The "Conversion Date” is any January 1 or July 1

batween the 2%in and the 58th regularly schaduled paymenis on the Nole.
After roceipt of my r-zuest, the Note Haldar will send me a writien nolics advising me (a) what fixed rate is avallable to me based on the fixed rate in

aftect for convention?’ ‘ixed rate. 30 year meorigage loans offered by the Note Holder at the lime my requett ia recsived. (b) the payment amoumnt
sufficieni ta repay e rrincipal) balance ol the loan over the remaining term of the original note, and {c) the documeniation which musl be

compieted by me at 1e7st 'O business days before the Conversion Date.
Notwithstanding anything Ic the contrary in thia Addendum, if the Note Holder determines that there are no comparable terms offerad on the date
my request lor convarsion is rocovert or if properly complated documents have not baen received by the Note Holder within the time frames speaci-

tisd abové, | will not have the outlor tr convert. The Note Holder also reserves the right to review my credit worthinass befora parmitting the conver-
sion. Furthar, | understand thal | cunr ot he in detauit under the terma of 1he Notoe and | must continue to occupy the property which aecures the Note

as my primary resijence.

B Payment of Conversion Fee.

It | canven my adjusiabte inlerest rale to a fixad »1eiyst rate as provided harein, | will pay the Note Haider, in addition to the Note Holder's custom-

ary ciosing and titie inaurance fees, a convuc=ior-lee squal tc ONE and ONE-HALF
( 1=1/2 ) of the principal amount of the N(ite..hat has not been pais as of the Conversion Date. | will pay ail such fees on or belore the

Conversion Date.

C Determination ot New Payment Amount.

Atter the Convarsion Date, the Note Holder will deiermine the ar ioun of the monthly payment necessary {o repay my loan in substantially squal
paymenis by the maturily date. This will ba the new amouni ol my .nonthly payment. The Note Holder will notity me ot this amount and ail other infor-
mallon required by law. Baginning with my first monthly payment after the Converalon Date, | will pay the new amount as my monlhly paymaent, and
the intorest rale | pay will not change from the fixed rale ot intere>* e.(ablished as of the Conversion Date.

D Certain Terms of Note no L.onger Applicable.

i the conversion feature described in this Addendum bacomes sHeclive, the proisiins of Section 4 of Ltha Note shall cease to be effective aa of the
Conversion Date and the intaras! ratae will be lixed as agread by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agri es t¢ sli the terms hersol.

——M 1Seail
LYN ANNING Boftowar

X (A/\'\—"/\ ‘(c:/‘)_%} .~ ISeall

THOMAS C. FALLON Bortowet

I12:GH ORIGINAL CNLY!

REO# T24712-2
PDJ

X-11471 (R-8-88)
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