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UNOFFICIAL CORY

mortgages insured under the one to

MORTG AGE ;’;::;‘{::19‘3;‘ ;?:ovlsiom of the Na!io.ml

THIS INDENTURE, Made this ?th day of October y 1984 , between
HOUSTDN WILEY, AND MILLDIRED J WILEY, HIS WIFE

56480439

, Morigagor, and
Margaretten & Company, Ine., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of 1Hinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Eiahty-Five Thousand, Eight Hundred Ninety~Four and 060/100 Dollars
3 £5,894,00 ) payable with interest at the raie of

Ten Per Cevtum
per centum ( 20 %) per annum on the unpaid balance until paid, and made

payable to the order of the Mortgagee at ils office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, <nd delivered; the said principat and interest being payable in monthly installments of

Seven Hundred €ifty-Four and 15/100
Dollars ($ R .15 )} on the first day

of Llecember 1, 1204 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except. tl:ad the fina! payment of principal and interest, if noi sooner paid, shall be due and
payable on the first day of Nosemher , 2016

NOW, THEREFORE, the said Morte~gor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the “iriigagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of ZO0K and the Siate of
Iilinois, 1o wit:

$15.2%
1

The: PTI%O10/16/86 1650
B30 5 E N B&— 484 50
COOK “COLNTY kFTORDER

L

PREPAYENT RiboR AITAONIOEREIR
AND MADE A FART HERELG

“REFERINGIS 1070710 00 A 80T LY MGRIGAGE
' -l [ r n‘.‘,‘.'!;{” h f‘ :

INSURANCE PRLI2ZIUL AN ANMENDED 7091;21_‘05;‘;5

BY THRE AT1AGIHLD iHULR O THIS MORTGAGE!

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof;, and alt apparatus and fixtures of every kind for the purpose of sup; ir ng or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be place , Any
building now or hereafter standing on said land, and also all the esiale, right, title, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the ahove-described premises, with the appurtenunces and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses hersin set forth, free from all rights
ati] benefits under and by virtue of the Homestead Exempiion Laws of the State of Hlinois, which sald rights
and benefits the said Mortgagor does hereby expressly rele d waive.

STATE OF ILLINOIS

.- 70F (Rev, 7/88)
HUD-92116M (5-80)
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UNOFFICI

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrumenl; not (o
suffer any licn of mechanics men or material men to attach to said premises; to pay to the Mortgngee, as here-
inafter provided, until sald note is Fully paid, (1) a sum sufficient to pay all tnxes and assessmenis on said prem-
ises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all bulldings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such fforms of insurance, and in such amounts, as may

be required by the Morligagee

© In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-

cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the morigaged premises, 1If not otherwise paid by the Mortgagor.

it is expres:zly provided, however (all other provisions of 1his morigage to the contrary notwithstanding),
that the Mort;agee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien vpon or against the premises described herein or any part thercof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by arpropriate :
legal proceedings "srought in a court of competem jurisdiction, which shall operate 10 prevent the collection of
the tax, assessment, ¢. 'ien so contested and the sale or forfeiture of the said premises or any part thereof to»

satisfy the same.

:
2

5

AND the said Mortgagor further covenants and agrees as follows: A

That privilege is reservea to.zay the debt in whole, or in an amount equal to one or more monthly payments .
on the principal that are next Gue on the nole, on the first day of any month prior to maturity; provided, however, -
that written notice of an intentio/r 1) _sxercise such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in addition to, "he monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Murtgegor will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following suns:

fa) An amoumt sufficient to ptovide the hokler ‘icreof with funds to pay the next morigage insurance premium if this
insirumens spd the note secured hereby are asired, or a monthly charge (in liew of a morigage insurance premium)
if they are held by the Secretary of Housing and Lrban Devclopment, as follows;

(1) If and so0 long as said note of even dale anu this instrument are insured or are reinsured under the provisions
. of the National Housing Act, an amoun’ sufiicient to accumulate in the hands of ihe holder one (1) month
©priar to its duc date the annurl mortgage ipiaiance premium, in order (o provide imidh. holder with fuads to
- pay suth plemium to the Secrctary of Houslg 7nd Urban Development’ pursuant 1o 'the! Nationat Housing Act,
o as amended, and applicable Regolalions thereundse; or N S N
(1) If and se long as said note of even date and itlis insirument are held by the Sccretlr{ of Housing und Urban
Development, n monthly charge (in lieu of 8 moriige insurance premium) which shall be in an amoun equal
to one-twelth (1/12) af onc-half {172} per centum of tho average outstanding balance due o the note com-
puted without taking into account delinquencies or prepayr.en's;

(b) A sum equal to the ground rents, il any, next due, plus the ricmiums that will next become due and paysble on
policles o‘} fire ang other hazard insurance covering ihe mortgaged roperly, plus laxes and assessments next due
on Lhe morngaged property (all as estimated by the Morigagee) lesy all Gums already pakd therefor divided by the
number of maonths 1o clapse before one month prior to the date whsa sech ground rents, premiums, taxes and as-
sessments will become delinquent, such sums o held by Mortgagee i tiust (o pay said ground renis, premiums,
taxes and special nssessments; and

) Al payments mentioned i the 1wo preceding . subsections of this paragraph 7ad 4l payments 10 be made under the
nicie secured hereby shall be added together and the aggregate amoum thereof Lol be paid by the Morigagor cach
month in a single payment to be applied by the Mortgagee to the following items in the o der zet forih:

v (1) premiumn charges under the contract of insurance with the Secretary of Hou'itg aod Urban Development, or
monthly charge (in licu of mortgage insu-ance premium), as the case may be;
ound rents, if any, taxes, special assessments, flre, and other hazard insurance premiuris:

() gr
v (13 ?meml on the note secured hereby; and
1V} amoctization of the principal of the said note.

Any deliciency in the amopunt of any such aggregate monthly payment shall, unless made good “9v ‘he Mortgagor prior
to the due date of the next such payment. constltuie an cvemt of default under this morigage. Tie Martgagee may col-
lect a *‘late charge'' not to excecd four cents {4')} for cech dollar (5]1) for cach paymemt more thau iftren (15} days in
arreats, to cover the ¢xtra expense invalved in handling definquent paymients.

If the totat of the payments made by the Martgagor under subsection {5} of the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and agsessments, or insurance
premiums, as the casc may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay 10 the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any lime the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the accouat of the Morigagor all payments made under the provisions of
subsection (a7 of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development. and any balance remaining in the funds accumulated ynder the provisions
of subsection (&) of the preceding paragraph. If there shall be a default under any:of 'the prévisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise ecquired, the balance then remaining in the funds accumulated under sub-
section (&) of the frccedln paragraph as a credit against the amount of principal then remaining :tinpaid under
said note and shail properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph.
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