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Loan No.. 1=37922-02

Assigument of Rents SGANN59.

(Individual. Corporatlon, oand Corparate Land Trustes)

KNOW ALL MEN BY THESE PRESENTS. that the undersigned, . BANK OF RAVENSWOOD _
N A T MDY Dated: GRESERZS: that the undersigne

of the City _af __Chicago _. County of __ __,_E‘l?_k__________ﬁ . and Stateof __Tllinods
in arder to sscure an indebtedness of ONE itUNDRED FORTY S1X THQUSAND TWO YUNDRED. FIFTY AND NO/100
Dollars (8 146,250.00 1. executed & mortgage of even date herewith, mortgaging to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

hercinalter referred Lo as the Mortgagee, the following described renl estate:

Lot 27 1n Farragut Hoyne Subdivision of the West half of the Scutheast quarter of the
Scutheast quarter of the Northwest quarter of Section 7, Township 40 North, Range 14,
East of ths Third Principal Meridian, (except the East 299.17 feet of the North 141
feet of the sruth 174 feet thereof) in Cook County, Illinois.

Permanent Inddx #f /L/’7’—/?6‘06//(€/_€‘

COMMONLY KNOWN AS{ 5221-25 N. Hoyne, Chicago, Illinois 60625 = =~

and, whereas, said Mortgagee is the rolder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to /zither secure said indebtedness, and as a part of the considerution of said transaction, the un-
darsiﬁned heraby assign . teanaler &~ sot over unto said Mortgagerv. and/ar its successors and agsigns, all the rents now due
or which may hereafter become due undir o by virtue of any lease, cither oral or written, or any letting of, or any sagreement for the
use or accupancy of any part of the prensizer derein described, which may have been beretofore or may be hereafter made or agreed
to. or which may be made or agreed to by rae Maortgagee umder the power herein granted, 3t being the intention hereby Lo establish
an nbsolute trunsfer and assignment of all such Zensos snd ngrooments and all the avails bervunder unto the Martgagor and especially
thore certnin leases and agrecments now exdatio g upan the property hereinnbove descreibes

The undersigned, do  hereby irrevocably/apboint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Mores a0 to let and re-let said premises or any part thereol, according to its own
discretion, and to bring or defend any suits in connec.ior with said premises in i1s own name of in the namel(s} of the undersigned.
as it may consider expedient. and to make such repais Lo _the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned might do. hereby ratilying and confirming anything and everything that the
Morigagee may do.

It is understood and agreed that the Martgagee shall have the pawer to use and apply said avails. issues and profits toward
the payment of any present or future indebledness or liability &l Zan undersigned to the Martgagee. due or to become due. or that
may hereafter be contracted. and also toward the payment of all ¢xpenses for the care and management of said premises. including
LaXes, insurance, assessmen’s, usual and custumary commissions 1o poeabestate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may reasons’ i vhe necessary.

1t is further understood and agreed. that in the tvent of the exersisd ol this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per monin jor each room. and a (ailure on the parl of the under-
signed to promptly pay seid rent on the first day of cach amd every monte-shail, in and of itself constitute o forcible entry and
detainor and the Kiurtuagm- may in its own name and without any netice or d=waamd. maintnin an action of forcible entry and
detainer and obtain possession of satd premises This wssignment and }mwl‘r of attarney shall be binding upen aad inure to the
benefit of the heira, exccutors. administratars, succvssors and assigns of the parties béreto and shall be construed us a Covenant
running with the land, and shall continue in full foree and effect until all of the induiitodaess or lishility of the undersigned (o Lhe

said Mortgagen shall have been fully paid, at wlich time this assignment and power of attGriey shall terminate.

It is understood end agreed that the Mortgngee will not exercise its rights uncer <his Assignment until after default in
any payment secured by the mortgage ar after a Lreach of any of its covenants.

The [ailure of the Murtgagee to exercise any right which it might exercise hereunder chili not be deemed a waiver by the
Mortgagee ol it right of exercise thereafter.
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STATEOF . . ... .. ... }
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COUNTY OF I, the undersigned, n Notary Public in

and for esid County, in the State aloresaid, DO HEREBY CER

wh subscribed to the foregoing instrument,

name _ e —

personally known to me to be the same person

appearsd belore me this day in person. an nowledged that __________ signed, sealed and delivered the said instrument

as.___ ry act, {or the uses and purposes therein set lorth.

CJAD

GIVEN under my h and Nutarial Seal, this ____ day of

eSORT YN

: Notary Public
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IN WITNESS WHEREOF, the undersigned, CORPORATION, has caused these presents to be signed by ita _________
i Nic®  President and its corporate senl to be hereunto affixed and pttested by its ___Trust Ofticer
Seermtarythis22nd _ day of __September ,A.D., 1986

o BANK OF RAVENSWOOD

iC&  President
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counTy oF . Cme KK yss.
I pucune A, Enutsond , a Notary Public_ in and for said County, in
the State r{~resaid. DO HEREBY CERTIFY THAT MABTIN S. EDWARDS

V'@ _ president of BANK_OF RAVENSWOOD '

and g John_ R. Griiiilh Trust Officer Seens of spid Corpora-
tion, who are per-on/lly known to me to be the same persons whose names cre subscribed to ti:e foregoing instru-

ment as such Mice President, and___ Trust Qfficef  Segpedary, respectively. appeared before me
this day in person and acnowledged that they siFned and delivered the said Instrument as their own free and
voluntary act and as the irie and voluntary act of said Corporation, for the uses and purposes therein set forth;

and the said Tt Offlene . Seevetary then and there acknowledged that _ "\ as custodian of the

col:‘rornt.e seal of said Corporaticn. i affix the corporate seal of said Corporation to said Instrument ns_E\._S own {ree
and voluntary act and as the free and voluntary act of said corporatian, for the uses and purposes therein set forth.

GIVEN under my hand and Nqtariu] Seal, this __Q_T_iday of __September . AD, 19 86_.

mrie o Notary Public.
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THIS INSTRUMENT WAS PREPARED BY______RICHARD .I. JAHNS . |
OF CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION,

5200 West Fullerton Avenue, Chicago ~ TLLINOIS %0639

&-545 0594

THIS ASSIGNMENT OF RENTS is exscuted by Bank of Ravenswood, not personally but as Trustee as
aforesald In the exercise of the power and authority conferred upon and vested in it as such Trustee, and

it Is axpressly understood and agreed that nothing herein or in said trust deed or in said note contained

shall be construed as creating any Hability on the said Bank of Ravenswood personally to pay the sald note
or any Iinterest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any agree-
ment or covenant either express of implied herein contalined, all such liability, if ony, being expresly
waived by Trustee ond by every person now or hersafter claiming any right or security hereunder, and that
so for as Bank of Ravenswood personally is concerned, the legal holder or holders of sald note ond the owner
or owners of any indebtedness accruing hereunder or anyone making any claim hereunder shall look solely to
the premises hersby conveyed and to the rents hereby assigned for the payment thereof, by the enforcement

of the lien hersby °wf_ ln the manner hmlnr and in said trust dood cmd note provld.dss 4 805?‘]
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