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MORTGAGE
HIS MOBTGAGE (“Sceurity Instrument=) s givenon ..., OCTOBER 8 e
19....99. The mortzzgoris ... B 1S C. DAVIS AND. 5 . UDITH DAVIS., HIS. WIFE............
............................................................................ ("*Borrower''). This Security Instrument is given {o
. FIRGT.. FAMILY. V)WW;M.. which is organized and existing
w3 ' O iy g P Ay raeaseesessteaaree ey , And whose address IS ......ccccceneinnieininenirrnenencesnenen
ug5bt 82" bBbEN ‘AvE |LISLE; "IL 60532
................................................................. Dollars (U.S. 5....... 711 5507) This debt is evidenced by Borrower's note
dated the same date as this Secusvoy Instrument (**Noie™), which provides for monthly payments, with the full debt, if not
This Securily Instrument

paid carlier, due and payable on ... N2Y .8t o i
secures to Lender: {a) the repayment-ofine debt evidenced by the Note, with interest, and all rencwals, extensians and
modifications; (b) the payment of all other sirs, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and {c) the performar ce ol Borrawer's covenants and agreements under this Security Instrument and
the Note. Far this purpose. Borrower does hotel; mortgage. grant and convey to Lender the following described property

locatedin ... RN A T OO U PP PTOR PN County, lHinois:
Pﬁ:RCEL 1: UNIT 1 EAST TOGETHER W[iH ITS UNDIVIDED PERCENTAGE INTEREST IN e
THE COMMON ELEMENTE IN 801 NEWFORT “CADOMINIUM AS DELINEATED AND DEFINED IN Q,h
THE DECLARATION RECORDED AS DOCUMENY' NO, 25739684, OF SECTION 20, TOWNSHIP 5:
40 NORTH, RANGE 14, EAST OF THE THIRD PHINTIPAL MERIDIAN, IN COOK COUNIY, o
ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS %
SET FORTH AND DEFINED IN THE DECLARATION REXO"OSD AS DOCUMENT NO. 25026202, N
IN COCK QOUNTY, ILLINOILS,

LEFT-01 RECIHID I $14 2%

THIG44  TRAN 243 106714080 11 4443
BE398 H D M-, <4 G 0
CNOK COUNTY RECUEDEL!

TAX I.D. ND.# 14~20-413-086-1001 2? /f); ’
which has the address of GOIWESTHEIIIGEE[&]' mxum(c“] Vereesseerarigesers
reel y .
lilinois ........... 60657 .................................... ("Property Address™), .
{2 Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and al} fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” g}%

L,

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. (O
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ™%

o
Coad
()

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non'aﬂbrm covenants with
al property.

limited varintions by junisdiction to constitute a uniform security instru

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM [NSTRUMENT Farm 3014 12/83

FFMC 925 (1/88)
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1. Payment of PrinCipal Endiftetest; Pre S=Hotroyershall gromptly pay when due

the principal of and interest on the deblt evidenced by the Note und sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is pald in full, a sum (*'Funds"} equal to
one-twelfth of: (a) yearly taxes and assessmenits which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if uny; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurunce premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender muy not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender moy agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
ahull give 1o Borrower, without charge, an annual scceaunting of the Funds showing credits nnd debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums sccured by

this Sceurity Instrument. )
Il the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender ia not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any

amount necessary 1o make up the deficiency in one or mere payments as required by Lender.

Upan payicent in full of all sums secured by this Security Instrument, Leader shall promptly refund 1o Borrower
any Funds held by Lender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit asainst the siums secured by this Security Instrument.

3. Application co@<yments.  Unless applicable iaw provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie vader paragraph 2; fourth, to interest due; and last, te principal due. .

4. Charges; Licna.  Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may atinin peiaaty over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ‘e the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time dircctly to the persciorwed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid vnder this paragraph. If Borrower-nukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any Yicir which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticnsercured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the Jien in, legal proceedings whick in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeilure of usiy part of the Property, or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the licii to 2% Security Instrument. If Lender determines that any puart of

the Property is subject to a lien which may attain priori'y ovzr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oi-talic one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Horrower shall keep the improvimsnts now existing or hereafier erected vn the Property
insured againat loss by fire, hazards included within the termy “extetid e soverage ' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoyvati und for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrow(r rubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an'g shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requites, Porrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrowershai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borroveer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds stialloe applied to restoration or repair
of the Property damaged, il the restoration or repair is ecanomically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, tlelinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with awy ex~=<s paid ta Borrower. If
Borrower abandans the Property, or does ot answer within 30 days a notice from Lender the( the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procsed s io repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-0uy. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal Ghatbaat extend or
poatpane the duc date of the monthly payments referred toin paragraphs | and 2 or change the amount of the sayments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commnit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Froperty and Ecnder's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender muy take action under this paragruph 7, Lender does not have ta do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

WL

Q)
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This CONDOMINIUM RIDER is made this ... 8th......day of
and is incorporated into and shull be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’} of the same date given by the undersigned (the *"Borrower™) 1o secure Borrower’s Note 10
.FIRST FAMILY. MORTGAGE . GOMPANY . T  a vt e (the “Lender™)

of the same date and covering the Propertly described in the Sccurity Instrument and located at:

.....BOL. WEST. NEWPORT... CHICAGR,. . JLLINQLS .60.652;&3‘.;‘.‘.1 .....................................................................................

{Hroperty
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

(the “Condontinium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property aiso
includes Horrower's interest in the Owners Associntion nnd the uses, proceeds und benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consitt=ut Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriininm Project; (i) by-laws; (iii) cade of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ({ue, all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Inséarce. So long as the Owners Assaciation maintains, with a generally accepted insurance carrier, u
“master” or “blanket” polidvion the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the mmounts, for Zae periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverag:,” then:
(i) Lender waives th:oprovision in Uniform Covenant 2 for the monthly payment ta Lender of onc-twelfih of

the yearly premium instsllments for hrzird insurance on the Property; and
{iiy Borrower's oblignlicw wider Uniform Covenant $ to maintain hazard insuranee coverage on the Property
is deemed satisfled to the extent that the requiscd coverage is provided by the Owners Association policy.

Horrower shall give Lender prompt notice of any lupse in required hazurd insurance covernge.

In the event of u distribution of hazard dnsurance proceeds in licu of restoration or repair following a loss'to the
Property, whether 10 the unit or to common eleseris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byins Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shuil lake such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acdeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ciaim far damages, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heeby assigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except aftel ziotice to Lender and with Lender’s prior writlen

consent, cither partition or subdivide the Property or consent to:
(i} the abundonment or teemination of the Condominium ProiCi, except for abandonment or termination

required by lnw in the case of substantinl destruction by tire or other casualty or in the casc of a taking by condemnation or

eminent domain;
(ii} uany amendment to any provision of the Constituent Documents i tis2 nrovision is for the express benefit of

Lender,
(i) termination of professional management and assumption of sclif-managenient of the Owners Association;

or
(iv) any action which would huve the effect of rendering the public liability insuransz.coverage masained by

the Owners Association unucceplable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thca fierder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower sacvied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérsstfrom the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower regysiing payment:’;

By SIGNING BELOW, Barrower uccepls and agrees to the terms and provisions contained in this Condominium Rider.

;%f/-?‘—!—( .......................... /aﬁﬁ?&l?m

LOUIS C. DAVIS

P .
,% 22 214“6() ........................... 4iSeal)

CIJUDITH DAVIS

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FEMC 300 (V/80)




UNOFFICIAL COPY .




