UNOFFICIAL GGaBY, .

State of lllinols Mo"gage FHA Cove e,
3 This Indenture, made this 14TH  dayof OCTOBER .19 B6 between

EFFIE L. JACKSON, SPINSTER
» Mortgagor, and

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
a corporation organized and existing under the lawsof THE STATE OF ILLINOIS .

N
Q Mortgagee.
} Witnesseth: That whereas the Mortgagor is justly indebled to the Morigagee. as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of
FORTY ONE THOUSAND TWO HUNDRED AND NO/100--~ Dollars (3 41,200.00

payiable with intereri &t 'he raie of  TEN & ONE HALF
pereentum( 10,500 %i per annum on the unpaid balance until paid, und made payable 10 the order of the Mortgagee at its office in

345 GEORGETOWN ZQUARE - SUITE 219, WOOD DALE, ILLINOIS 60191 Or
at such other place as the ho'aer <2y designate in writing. and delivered; the said principat and interest being payable in monthly installments of

“ THREE HUNDRED SEVENCY SIX AND 87/100--- Dotlars {$ 376.87 !
' on DECEMBER 1} . 19-&@ and a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principa) and i tter 21, pot sooner paid, shall be due and payable on ihe fimdayof  NOVEMBER .
0 16
Naw, Therefore, the said Morgagor, for 1he better se uriig of the payment of the sai! principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by (nes2 riesents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Rea! Estate situate, lying, and being n the county of  COQK and the State of lllinois, to wil:

LOT 26 IN BLOCK "D" SONNENSCHEIN AR™ SOLOMON'S PARK MANOR SUBDIVISION

OF BLOCKS 5, 7 AND 12 IN THE SUBDIVIZYON OF THE BAST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTP, RANGE 14, EAST QF 'I"HE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOUZIS. iy e

DEPT-01 RECOKDING $13.25
20-22-318-001 THIGA  TRHN G243 16714786 1d:97:96
COMMONLY KNOWN AS: L HEAIB A D X153k -I3O LA
6933 SOUTH PRAIRIE .. COOK COUNTY RECORDES

CHICAGO, ILLINOIS 60637

308598

MAIL

‘Together with all and singular the tenements, her Tlamens and appurlenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and also ail the estate, right, title, and interest

of the sail Mortgagor in and to saki premises.

This form is used In connection with mortgages (nauied under the ane. to tour-tamily plograma ol the Nstlonel Housing At which require
& Ona-Tima Morigage Insurince Pramium payment {including ssctions 203(b) and {i}} in accordance with the regulations {or those programs.

Page 1ot 4 HUD-22116M.1 (5-88 Edlition)
24 CFR 203.1THa)
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UNOFFICIAL CQPY,

To Have and to Hold the above-describec premises, wilh the
appurtenances and fixtures, unto the said Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits (o said Morigagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep saitt premises in good repair, and not Lo do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; to pay to the Morigagee, as
hereinafter provided, untit said nate is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that mayv.be levied by authority of the Siate of 1I-
linois, or of the courcy, vown, village, or city in which the said
land is situate, upon the Morigagor on account af the ownership
thereof: (2) a sum sufficier< w keep all buildings that may at any
time be on said premises, Cuning the continuance of said in-
debtedness, insured for the tenziv-af the Mortgagee in such forms
of insurance, and in such amours,‘a>may be requized by the

Morigagee. :

In case of the refusal or neglect of the Merigagor 1o make such
payments, or to salisfy any prior lien or incumorance other than
that tor taxes or assessments on said premises, ‘or te-asep said
premises in good repair, the Mortgagee may pay sich tixes,
assessments, and insurance premiums, when due, aBi-piay, make
such repars o the property herein morigaged as in ity disrigtion it
may deem necessary for the proper preservation thereol, ans a4y
moneys so paid or expended shall become so much additional 'n

debtedness, secured by this mertgage, o be paid out of proceeds (f
the sale of the mortgaged premises. if ot atherwise paid by the
Morgagor.

1t is expressty proviged, however (all other provisions of this
morigage to the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the night to pay, discharge,
OF TEMIOve any (X, RSSCSSMERL, o7 1ax lien upon or against the
premises described herein or any part thereof or the improvement
situnted thereon, so long as the Morigagor shall, in good faith, con:
test the same or the validity thereaf by appropriate legal pro-
ceedings hrought in a court of competent jurisdiction, which shall
aperale to prevent the collection of the tax, assessment, or len so
cotttested and the sale or Torfeiture of the siid premises or any part
thereof (o satisfy (he same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved 10 pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

W A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
und other hazard insurance covering the mortgaged property, pluis
tuxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums slready paid therefor
divided by the number of months 1o ¢lapse before one month prior
to the date when such ground rents, ptemiums, taxes am assess

s L v L i
menis will ‘become delinqueni, such sums to be hekd by Mortgagee

in trust to pay said ground rents, premiums, taxes and special
assessments; and

{b) Alf payments mentioned in the preceding subsaction of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount (hercof
shall be paid by the Mortgagor each month in a single payment to
:ac uhpplicd hy the Mornigagee 10 the following items in the order set
orth:

{} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{il) interest on the note secured hereby:

(lil) amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monihly pay:
ment shall, unless made good Ly the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may callect a “late charge™
nol to exceed Tour cents (4¢) for each dollar ($1) for each paymeiit
more thar fifteen {15} days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the 1ol of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amcunt
of the paymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,

shall be credited on subsequent payments 10 be made by the Mort-
gagos, or refunded 10 the Morigagor. I, however, the monthly

payments made by the Morigagor under subsection fa; of the
preceding paragraph shall not be sufficient (o pay ground rents,
tanes, ankd Assessmients, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor

shall pay to the Mortgagee any amount necessary to make up the
deiiciency, on ar before the date when payment ef such ground

fcnis, laxes, assessments, or insurance premiums shall be due. if at
any-uric. the Mortgagor shall tender 1o the Morigagee, in accor-
dance widzthe provisions of the nole secured hereby, full payment
of the estir2 indebtedness represented thereby, the Mortgagee shall,
in compiiing the-amount of such indebledness, credit (o the ac:
count of the Mortgsger any balance remaining in the funds ac-
cumulated under the =eovisions of subsection (@) of the preceding
paragraph. If there shali ke o default under any of the provisions
of this morigage resultiig fa a public sale of the premises covered
herchy, or if the Morlgager acouires the property otherwise alter
default, the Morigagee shall appy, at the time of the commence:
ment of such proceedings or at theanis the property is otherwise
acyuired, the balance then remaimng ir. the funds accumulated
under subsection fa) of the preceding purasauph as a credit against
the amount of principal then remaining urpeid under said note.

And as Additional Securlty for the payment Qi ithe indebtedness
aforesaid the Morigagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now exisling or hereafter
erecied on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall

be carried in companies approved by the Mortgagee and the
policies und rencwals thereol shall be held by the Mortgagee and
have attuchied therelo loss payable clauses in favor of and in form
sceeptable to the Mortgagee. In cvent of loss Moartgagor will give

immedinte notice by mail to the Mortgagee, who may make proof
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