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MORTGAGE
OUTOBE %\ 1 :,

s IS MORTGAGE (s s T 8 &) R0 i et o
lsgwcn to

o . Borrower ) Tb:sSecumy lnslrumenl
" BILLDORA T SARE Y DREST commmf) R ﬁ%’?@%ﬁﬁ‘ e

under the laws of ..«
LSCHAVMRLRG, . ceereenae ("Lcnder")

Borrower owes Lender 1“@ \nncrpal sum ol’ "
Dollars ( us. S ) Tlus dcbt is ewdcnced by Borrowcr (] note

datcd the same date as this Gew'ny lmtrumenl “Note''), whlchzgrowdes I’or monthly payments, with the full debt, if not
paid carlier, duec and payableca . MBER 15T This Security Instrument
secures to Lender: (&) the repa,m 2nt of the deb! evidenced by the Note, with interest, and all rencwals, exlensions and
modifications; {b) the payment ¢ all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the perfo/m: nee of Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpcsc, Borrower '-wc'oﬁ‘rﬂb! moﬂgsgc. granl and convcy to Lender the l'ollowmg des(c::nbed p{lolperty
" ‘ounty, ilinois:

located in .

LOT 3 IN BLOCK 3 IN POPLAR HILLS UNII ORE, 7CEING A SUDDIVISION OF PARTS OF THE
SOUTHEAST 1/4 OF SECTION 24 AND THE NORTHRAST 1’4 OF SFCTION 25, BOTH [N TOWNSHIP 42
NORTH. RANGE 9 AND ALSQC PART OF THE SOUTHWEST t/4 OF SECTION 19, TOWNSHIP 42 NORTH,
RANGE 10, ALL EAST OF THE THIRD PRINCIPAL MERIUZAN, IN COOK COUNTY. ILLINOIS,

ALY

GEPT=C1 KEGORE MG Fra v

THA4NG  TRON PDLS 10/ Lar B LI R 1A

fedgyn, # A L~ RO %TI L
COOK COUNTY REGHRDER

PI# 01-24-404-003 71/

which has the address of ‘399’ N’ORTH P;.\_E}KSIDF DRIW‘ HUFPMQB:' ESTATE:'. R
{Stieet) eyl

Niinois . {"Property Address™);
{20 Coode)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta wuh
limited variations by jurisdiction (o constitute a uniform security instirument covering real propeny.

ILLINOIS—5Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
MG

GMM—-416 /88 - 002
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of xny covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and /7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that feilure to cure the default o or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and saie of the Property. The actice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower ta acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Iastrumeat by judicial proceeding.
. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence.
. - 20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coilect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
-costs of _management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall reiease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
22, Walr & of Homestesd. Borrower waives all right of homestead exemption in the Property.
23. Riuerz«n this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instramient, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and
supplement the corenints and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check ap-aicable box(es))
[ Adjustable Ra= Rider [ Condominium Rider [ 24 Family Rider’

[[] Graduated Paym:nt Rider (] Planned Unit Deveiopment Rider
[[] Other(s) [specify]

By SIGNING. BELOW, Borruwer accepts and agrees to the terins and covenants contamed in this Security
Insirument and in any nder(s) executec. by Boorower and recorded with it.

DB\IQE 'R KRANTZ
(Space: Beiow This ling Sor A edgment]

This instrument prepared by: Cheryl /L. Osborme
I L - Gilldo=-n Mortgage Midwest Corp.
2 MidAmerZca Plaza Suilte 924

Oakbrook Terrace, \IL 60181

%@X:O

St.ate of I!linois.l'. e
W e L Notary Public in and (‘or inid cowdty and state,

i PN
do hereby certify that . . .. pM é bf av’h"'b, m MA—'—Q& QM J}

P e ,persona]ly known to me to be the same person(s) whose Bs‘i‘h— ), M;.: . sub-

N

scribed t.o the. !cregoing instrument, appeared before me this day in person, and acknowl‘adgeﬁ‘thnt J‘ hel’;{

,- ‘.ur'

ngned and dehvered t.he sald mstrument as . W free and voluntary act for t.}ﬁ'ukes.and p\.u-poses

therein set farth

Given under my hand and official seal, this 0(4{'-. ..

My Commission exﬁires: 4-2-90
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall n’rot}iptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latle charges due unter the!Note.”

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds') equal to
one-iwelfth of: (a} yearly taxes and assessments which may attain prionity over this Security Instrument; {b) yearly
leasehald payments or ground remts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items are called “'escrow ems.™ Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

Thic Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intarest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security [nstrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monirily payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount neces.avy..0 make up the deficiency in one or more payments as requited by Lender.

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately priorsa the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a crediz vezirat the sums secured by this Security Instrument.

3. Application of Fryments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be' sppsed: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payab’e vider paragraph 2; fourth, to interest due; ard last, to principal due.

4. Charges; Liens. Ro'iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority”Gver this Security Instrument, and leasehold paymsnts or ground rents, if any.
Borrower shall pay these obligalions iz t*,s manner provided in paragraph 2, or il not paid in that manner, Borrower shalil
pay them on time directly to the persoi owr2-nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov'er nakes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizp which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secar~d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t'0z-Yen in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary pe=t.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien t5 this Securnty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionix ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or (ak. nne or more of the actions set forth abave within |0 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountsund for the pericds that Lender requires. The,
insurance carrier providing the insurance shall be chosen by Borrower subiiito Lender's approval which shall nat be,
unreasonably withheld. _

All insurance policies and renewals shall be acceptable to Lender andg ae!l include a standard morigage clause.
Lender shail have the right 1o hold the policies and renewals. If Lender requires, Berrower shall promptly give 1o Lender:
&ll receipts of paid premiums and renewal notices. In the even! of Joss, Borrower shril give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptily by Borrower -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail befipplied to restoralion or repair

of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not ecanemically feasible or Lender’s security would be lessened, the Jnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcrsspaid (o Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that tXe iisurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceidr to repair or resiore
the Property of to pay sums secured by this Security Instrument, whether or not then due The 30-diy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendee’s Rights in the Property: Mortgage Insurance, If Borrawer fails to perform the
covenants and agresments contained in this Security Instrumient, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the l:rqpenl)‘r_l? rl.lnl(;e repairs. Although

Lender muy take action under this paragraph 7, Lender does not have to do so.
~ Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o ather terims of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting paymaent.
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(Connecticut, Iinols, New Jersey, New ?ork,l’l‘l-mw—-Sjng!o Famkily: Resiience

day of October 180

nnd is in¢ urpnrututl mln und ~+hu|l he duvmvd to nmend nml qupplvrm-m the Mnrluuuo Deed of Trust or Security Agreement {the

YSecurity Instrument”. of the wamlu dute given by the umlmu,m-d tthe “Borrower™ (v secure Borrower's Employee Preferred Rate
Loun Note (the “Noter to dorn Mortgage Midwest Corporation

(the ~Lender™ of the sume duli ud:lg’! wu-r 2”{'}'()"'13:30’)[5;” du}:-{cr}hrt;gam lll:‘:p tSuturm' lnstrumd.iilagmd locmted at
8 o n Estates, .

(Pr operty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

principal that ! am expected to owe on the Payment
Adjustment Date, and will calculate the monthly
puayment amount which will fully amortize that

ADDITIONAL COVENANTS In adidition to the covenunts and
agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ay follows:

A. INTEREST @AYE AND MONTHLY PAYMENT

CHANCGE

The l\éq;- provide: B an anitinl interest rate of
6,375 " . The Nowe provides for a change in the
interest rute nnd the moniaby payments as follows:

{1} Payment Adjustment Lat:

The earlivr of the date [ am/pe-longer employed by
the Bank or its affilintes, or the dats! no longer occupy
as my princlpal residence the Proverty securing my
Employer Preferred Rate Losnd is_salled the
“Converdion Date” Beginning on the {imst doay of the
month following my Conversion Date, the sitrest rate
1 pay musy change. The dite on which my interdstoate
conld change is called the “Interest Rate Effective
Date." The date on which | must begin to make niy
new monthly payment amount is ealled the “Payment
Adjustment Date”

The Index

Buginning with the Interest Rate Eftective Date, my
interest rate will be bused on an index. The “Index”
is the Applicuble Federal Rate for below-market rate
lonns, a8 made available by the Internal Revenue
Service. The most recent Index value available us of
the Conversion Date is called the “then-Current
Index.” If the Index is no longer available, the Note
Holder will choose a new index which mecets the Lhen.
current regulatory requirements for this type of loan,
The Note Holdor will give me notice of the lndex

chosen.

Calculation of Changes

Before the Pavment Adjustment Date, the Note
Holder will coleulate my new interest rate by
adding Wwo and one-half

percentage poinis 2 50 e - Kt tn thv
then-Current Index. The \lnte Holder will then round

the result of this addition to the next higher one.
eighth of one percontage point. Subject to the limits
stated in Section (D) below, this rounded antount will
be my new interest rate for the remainder of the lean
term.

The Note Holder will then determine the unpaid

remaining principal by the maturity date, based on
the new interest rate. The result of this calculation
will be my new monthly payment beginning on the
Payment Adjustinent Date.

Limits on Interest Rate Change

The interest rale 1 am required to pay as of the
Interest Rate Effective Date will not be greater than
the then-Current Index plus %, nor
Jeas than the current Index, rounded to the next
higher one-eighth of one percentnge point. The
interest rate will not exceed the rate permissible
unde applienble [aw.

Effec:ive Date of Change

My new interest rate will becune effective on the first &
day of the month follewing the Conversion Date. I will 3
pay the amoun! of my new monthly payment
beginning on the firat monthly payment date afler thn
Interest Rate Effective Date

Notice of Change

The Note Holder will deliver or mail to me a notice
of any chtinge in my interest rate and the amount of
iy monthly payment, as well as other information.

TRANSFLP. OF THE PROPERTY OR A
BENEFICIAL INTEREST IN BORROWER
Uniforms Coveursst 17 of the Security Instrument is
nmended to read as follows:

Transfer of the roporty or 8 Beneficlal Interest, If
all or any part of the Property or any intereat in it is sold
or transferred, Lender wil' reqire immediate payment in
full of ul] sumy secured by t» i_Security Instrument.
However, this option shall not ke axercised by Lender if
exercise is prohibited by federal ératote luw as of the date
of this Security Instrument.

I Lender exercisos the option to vequire immediate
puyment in full, Lender shall give Borrower notice of
ncceleration. The notice shall provide a period of not less
than 30 duys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums
prior Lo the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument
without further notice or demand on Borrower,

e E KeaATS

Borrower ,,PAUL E, KRANTZ ‘) Date
,"-f”'V:"'X'.:(- )/:“'} 67‘:’;; ton:

Borrower DENISE M. KRANTZ ' Date

Date

Horrower

Date

Borrower
LC-3292-875 (8/88)
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