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(“*Borrower"). This Security Instrument is givento.......

Loan # 0110075595

.............................. I L R T T S T PR I e T PR PTRRETR LY

LIBERTYVILLE: fF'T»" ;F‘f.nlngAIlgl&St ggl%.mNtQ%%QGIAIIQN ........................... , which is organized and existing

under the laws of ....ED2 . Un1t ed otatea of Am erica , ANd WhOBe BAATESS IS ..ocvveveeieveenreenasi e resnasebstsnraeeas

3&4.Nol:th.Milwaukha.l,v.enun.=.lem’tﬁlll A la.aoqqa ..................... cegg g eees e e re ey (*Lender™).
Borrower owes Lender the poncipal sum of ,....".F?g.?’.f.g.g?f;.“.,. housand "and No/10Q ===c-sm-memm—bsmss “
_—— = N

ST TTTTITTIINTITIITOn SR TT TN . Dollars (ULS, 37 00000 ............ ). This debt is evidenced by Borrower's note

dated the same date as this Secriri'y hbstrungem (‘]‘.No 6 . which provides for monthly psyments, with the full debt, if not
paid earlicr, due and payable on ... IGEODEE Ly &b B ettt This Security Instrument

secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ot*.e~ sums, with interest, advanced under paragraph 7 to protect the security of this .

Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does lerehy mortgage, grant and convey 1o L‘Eﬂfﬂ"‘ following described property

(LT s 51 TS U PR PO PO U P O OUROIP ST POPORSOOPRR ot /SIS TTT ST County, INinois:
UNITS 108-2 IN FIRESIDE TERRACE CONLOMINIUM AS DELINEATED CN A SURVEY OF THE

POLIOWING DESCRIBED REAL ESTATES:
THE NORTH 470 FEET AS MEASURED ON THL 7AST AND WEST LINES THEREOF (EXCEPT THE EAST
483,06 FEET AS MEASURED ON THE NORTH LINE THEREOF) TOGETHER WITH THE WEST 200 FEET

AS MEASURED ON THE SOUTH LINE THEREOF OF [HAT PART LYING SOUTH OF THE NORTH 470

FEET AS AFORESAID, ALL OF THE EAST 22 ACR:IS 2F THE SOUTH 60 ACRES OF THE SOUTH 1/2
OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIZ? %2 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHMICH SURVEY IS ATTACHED AS EXH1BIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED 23S DOCUMENT NUMBER 25443084 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COKMUN ELEMENTS.
A. MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, /T3 SUCCESSORS AND ASSIGNS, AS

RIGHTS AND RASEMENTS APPURTENANT TO THE ABORE DESCRIBEY EAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAlD PROPERTY SET FORTH IN 10% DECLARATION OF
CONDOMINIUM AFORESAID. .

B. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENUANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AL LENGTH HEREIN.
PIN# 03-06-400-035-1040 (8) 231 _~_ _

e AN
COORCOURTY, L iHANS
FILED LR RICR)

156 001 168 AN ID: 57 Bhar0230

WhiCh h.’ lhﬂ.ddrm Of ullluuulllllnnotcgllnogﬁgnvlﬁﬂyﬂi:glu]:glﬁnuuunulunnnnnnu ”"""'"."I"'""”B"‘.J'EEMHHG“R.‘Q.V‘E'"""'
[Stroat) (City)
HENOIS covevereennen 8Q0BZ . ("Property Address”);
{Zip Codej

TOOETHER WiITH all the improvements now or hereafler erected on the property, and all easements, righis,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All ol the
foregoing is referred to in this Sccurity Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

~ Twis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/88
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1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) cqual to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to g
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, V39

at Borrower's aptizn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Faads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any b=

amount necessary to-2ake up the deficiency in one or more payments as required by Lender.

Upon paymen?-iv; full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lener. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioro *ae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi.t 1e sums secured by this Security insirument.

3. Application of Payriexts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur2<r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority avir ‘nis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay thesc obligations in thie ma=nner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe( pay ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thiz paragraph. If Borrower me'cs these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the puyments.

Borrower shall promptly discharge any lien(which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secur<= by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i=; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa 't of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis S<ourity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over/tkis Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take ¢neor more of the actions set forth above within 10 duys
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafler erected on the Property

insured against loss by fire, hazards included within the term “extended vo! esnge™ and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amouni='and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject t¢ Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sbal’-include a standard mortgage clause.
Lender shalt have the right to hald the policies and renewals. IF Lender requires, Loicower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaltgive prompl notice to the insurance
carrier and Lender. Londer may muake proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be aj3plied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicatly feasible and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the incurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacesy paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insucance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiod will begin
when the notice i3 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail.not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Proporty; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

o
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. THIS CONDOMINIUM RIDER is made this ............ 29ch......... day oBaptemBer. ..o ,1984....,
and s incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Securily Instrument’') of the same date given by the undersigned (the " Borrower'') to secure Borrower’s Note to ............

LIBERTYVILLE FEDERAL. SAVINGS AND. LOAN. ASSOGIATION. ......cocorsocorreorr oo (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located ai:
...................................... 6.9.5.‘GBDME...U.NIZI‘...lD.&......Hi;awi.'..w&.‘.ﬂ........‘.......BU.E?E&.LQ..GRQY.E....I.L..,..60.089...........‘...

The Property includes a unit in, together with an undivided inlerest in the common elements of, s condominium project

known as:
FIRESIDE TERRACE
et e
(the “Condominium Project™). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Associstion™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominjum Obligations. Borrower shall perform all of Borrewer’s obligations under the Condominium
Project’s Consticuent Documents. The “Constituenl Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when fa, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard knruraace, So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master’ or “blanket’ o’y on the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coyersze,” then:

(i} Lender waived the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instu)lment<{ur hazard insurance on the Property; and
{ii) Borrower's obligntion tnder Uniform Covenant 5 to maintain hazard insurance coverage on the Property

1s deemed satisfied 1o the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt roticy of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazerd insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elzm.nts, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application 1o the sums secured [y the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sna’: take such setions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acerrtable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢ laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all orany part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnntion, are hir by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insapinent ns provided in Uniform Covenant 9.

E. Lender's Prior Cansent. Borrower shall not, except afier vertice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the ubandonment or termination of the Condominiwr I"roject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any nmendment ta any provision of the Constituent Documemui£tie provision is for the express benefit of

Lender;
(iti) termination of professional management and assumplion of sell-manZg2mweat of the Owners Association,

or
{iv) any action which would have the effect of rendering the public liability iisshrance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, ther' ! onder may pay them.
Any amounts disbursed by Lendec under this paragraph F shull become additional debt of Borrowersesiied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iistriest [rom the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment,

BY StGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Gendominium Rider.

.///’

¢
¢ . NS T -
' _“"mzﬂﬁs .................................. ] &S'Srgelz

- S A _ 4) e e
27 R TRRE @(M.jzaz%.gg”gag

MULTISTATE CONDOMINIUM RIDER—sSingly Famity—FNMA/FHLMC UNIFORM (NSTRUMENY form 3140 12/83

43404 SAF BYSTEMS AND FORME
CHICAGO, L

0£208Y98




UNOFFICIAL COPY




