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THIS INDENTURE, Made this 10TH day of JULY , 1986 bhetween
RAYMOND A. FARINO AND KAREN G, FARINO , HIS WIFE ——
Morigagot, a

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS [0 ¢!
Mortgagee. <

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evir&rﬁ‘é‘d by a certain
promissorv note bearing even date herewith, in the principal sum of EIGHTY SEVEN THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollats
($ 87,250,00 )

payable with interest at the rate of TEN AND 00000/100000 per ceatum { 10.000 %)
per aanum on che unpaid balance until puid, und mude poysble to the order of the Mortgagee at its offlice in
CaX AGO ,ILLINOIS or al such other place as the holder may
designute in writiug, and delivered, the said  principal and interest being puyable in monthly  instollments of
NINE HUNCREPD THIRTY SEVEN AND 94/100 Dollars
(% 937, ) on the first day of SEPTEMBER . 1986 . and a like sum on tee
first day of cuch “ndCrary month thercafler until the note is fully paid, except thut the firal puyment of principal
und interest, if not soolaed paid, shull be due and payable on the first day af AUGUST , 2001.

NOW, THEREFORE, tie/said Mortgagar, for the better securing of the payment of the said principal sum of

money and interest and the CCrlormance of the covenants wnd agreements herein contlained, does by these pres-
ents MORTGAGE aund WARRAN? unto the Morigugey, its sts:cvusun. or ussigns, the lollowing described Real

Estate situate, lying, ond being ir tle county of K and the State of

[linois, to wit:
o
[ o
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TAX IDENTIFICATION NMBER: (2 ~0& - 7ul-0%0 )

TOGETHER with all and singular the tenements, hereditaments ana <pprurienances !hem—&lo belonging, and
the reats, issues, and profits thereof; and all apparatus and fixtures of eviry kind for the purpose ol supplying or
disteibuting heat, light, water, ar power, and #ll plumbing and other fixtures id, or that may be placed in, any

building now o1 herealter standing on said land, and also all the estate, right, 13te, and interest of the said Mon-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances il {ixlures, unto the said
Mortgaugee, its successors sad assigns, forever, for the purposes and uses herein sel for'h, free from all rights
and bencfits under and by virtue of the Homestead Exemption Laws of the State of 1liGols, whirch said 1ights
and beneiits the sawd Mortgagor does hercby expressly release and waive,

AND SAID MORTGAGOR covenants and aprees:

To kl}(.'p said premises in gm)d fup"'“-' and not ta do, or pl.'inlﬂ to be (lune, upon Snld Preruses, nnylhing
thut may impaic the value thereol, or of the secunty intended to Le effected by virtue of this instrumeot; not to
suffer uny lien of mechanics mea or materinl men to attach to soud premiscs; to puy to the Mortgugee, as here-
inuftor provided, until said note is fully paid, (1) a sum sufficient to puy sll taxes und sssessments on said prem-
ises, or any tax or nssessment that may be levied by euthority of the State of Hlinois, or of the county, town,
villuger, or ity in which the said lund is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficicat to keep all buildings that may at sny time be on suid premises, during the continuance of said
indebtedness, insured for the bencefit of the Mortgagee in such (fotms of insurance, and in such amounts, as may
be required by the Mottgugee,

In vuse of the refusat or neglect of the Mortgagor to make such pavments, or to satisty any prior lien or in-
cumbrunce other than thut for laxes or assessments on said premises, or to keep said premises in good repair, the
the Mosigagee may pay such tuxes, assessments, and insutance premums, when due, and may muke such repairs
to the property herein mortgaged as in its discretion it may deem necessary {or the proper preservation thereof,
and any moneys so paid or expeaded shal] become so much additioral indebtedness, secured by this mortgage, to
be paid oul of proceeds of the sale of the mortgaged premises, of not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it huve the right to puy, discharge, or remave aay tux, ossess-
ment, or tax lien upon or against the premises described herein or uny part thereof or the impiovements situated
thercon, so long as the Mortgugor shall, in guod faith, contesl the same or the validity thereaf by appropriale
legal proceedings brought in a court of competent jurisdiction, which shulf operate to prevent the coflection of
the tux. assessment, or lien so contested and the sale or forfeiture of the Bnid premises or any purt thereof lo
satiafy the sume.
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AND the ssid Mortgagor further covenants and agrees as lollows:
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That, together with, and in addition to, the monthly payments of principal and interest t!)aynble under the
each month uniil

terms of the note secuced hereby, the Martgagor will pay to the Morigagee, on the first day o
the said note is fully paid, the following sumsa:

fa) An amount sufficient to provide the halder hereof with funds le pay the nexl mortgage insurance premium L this

tnasttument and the nole secuted hereby are tnsured, or &8 monthly charge (in lieu of # mortgage insurance premium)

If they a'e held by the Secretary of Houning and Urban Dovelopment, as follows;
() I and so long an sald note of oven dato and this instrument are insured or are reinsured under the provisions

af the Mations! Housing Act, sn smount sufficient 1o asccumulete in the hands of the hotder one (1) month
prior to its due date the annus! morigage insurance premium, in order to provide such holder with funds to
pay such premlum to the Secretary of Housing and Urban Development pursuant to the Nationsl Housing Act,

as amended, and spplicable Ragulatioas thecsunder; or
(ED It and 20 long as said note of even date and this instrument wro held by the Sccretary of Housing and Ursban

Dsvelopment, a monthly charge (In liou of a mortgage lnsurance premium) which shall be in an amount squal
1o one-twelfth (1/12) of one-half {1/2) per centum of the mversge cutstanding balance due on the note com-
puted without taking into account delinguencies or prepaymenlas;

{b} A sum equal ro the ground rents, if any, nextdue, plus the premiums lhal wiil next become dus and peyable on
policies of fire and other hazard insurance cavering the mortgeged property, plus taxss and dssestments aext due
on lthe morigaged property (all as estimated by the Mortgagee) less all sums already pald therefor divided by the
numher o months to elupse¢ before one month prior to the dale when such ground rents, premiums, taxes and as-
sessr.en'® will become delinquent, such Bums to be heid by Mortgagee ln trust to pay seld ground rents, premiums,

taxea and Cnccial asseasments; and
el All paymsats mentioned ln the two preceding asubsections of this psragraph snd sl]l payments to be made under the
nole secured b ireby shall be added together and the aggregste amount thersof shall be paid by the Martgagor each
month in & siaple payment to be applied by the Mortgagee to the following ltems in the order set forth:
{I) premiur, charaew under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly cnz.qa (in lieu of mortgage insurance premium), ss the cene may be;
(D ground centy, L any, texes, special assesaments, fire, and other hazard insurance premiums;

C(111) Interest an the no’ s avcured hereby, and
{1V) amortization of t’.e principal of the said note.

Any deficiency in the wmoun' ~{ any such aggregale monthly psyment shall, unless made good by the Mortgagor prior
to the due dale of the noxt wuch payment, constitule sn event of default under this morigage. The Mortgegoe may col-
isect a "late charge’' not to excerd Jour cents {4 ¢) Tor each dollar {$1} for each payment more than fifteen (15) days in
arecard, la cover the extra expeni @ ‘alaived in handling delinquent pavmentis.

If the total of the payments made Ly the Mortgagor under subsection/b)of the preceding patagraph shall exceed
the amount of the paymenls actually made oy ti e Mortgagee for ground rents, taxes, and assessments, or ingurance
premiums, as the case may be, such excess if theloan is current, atthe option of the Mortgagor, shall be credited on
subsequc::t payments to be mede by the Mortge go1, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mostgagar under subsection {b) <l 2ii» preceding paragraph shell not be sufficient to pay grouna
rents, taxes, and assessmenls, of insurance prymiuas, as the cage may be, when the same shall become due
and payable, then the Mortgagor shell pay tv the M~ gagee any amount necessary to make up the deficiency, on
or before the date when paymeat of such ground rents, tecs, assessments, or insurance premiums shall be due,
If a\ any time the Mortgagor shall tender to the Morlgagre, i) accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness teprevented thereby, the Mortgagee shuall, in computing the
amount of such indebtedness, credit to the account of the Mo tgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgager hos not become obligated Lo pay to the Secretary
of Housing and Urban Development, and any balance remsainiuy i-the funds accumulated under the provisions
of subsecction (b) of the preceding paragraph. If there shall be ¢ d2fault under any of the provisions of this
mostgage resulting in a public sale of the premises covered hercoy, 1 if the Mortgagee acquires the property
otherwise after default, the Mortgagoe shall apply, at the time of the_zuommencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining G the funds accumulated under sub-
ssctlion /b) of the preceding puragraph as a credit against the amount of prircipal then remaining unpaid under
said ncte and shall properly edjust any payments which shall have been =adZ under subsection (a) of the pre.
ceding paragraph,

ANL AS ADDITIONAL SECURITY for the payment cf the indebtedness wforrzaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may “erzafter become due for the use
of the premiaes hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the' morlgaged property, in-
surted as may be required from time to time by the Mortgeagee agsinsl loas by fire and othe-hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagc e ard will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not bexo.(arae hereinbefore.
All insurance shall be carried in companics approved by the Mortgagee and the policies gad renewals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and ip/toim acceptable
1o the Mortgagee. In event of loss Morntgagor will give immediate notice by mail lo the Morigogee, wio may make
proof of loss il not made promptly by Martgngor, and each insurance company concerned is hereby arshiorized and
directed to make payment for such loss directly to the Mortgagee instead of lo the Mortgagor and tiid Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosue of this mortgage or other transfer of title to the mostgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any inaurance policiesthen
in force shall pass to the purchaser or grantee.

THAT il the premises, or any part thereof, be condemned under nany power of eminent domain, or acquired for
a public use, ithe damages, proceeda, and the consideration for such acquisition, to the extent of the full amount
of indebtednesg upon this Mottgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mori-
gagor lo the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whethet due or not,

THE MORTGAGOR FURTHER AGREES that should this morigage and the note sacured hereby not be elj.
gible for insurance under the National Housing Act within 8 months  from the date hereol {written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 8 mantha time from the date of this
mortgage, declining to insure sald nole and this mortgage, being deemed conclusive proof of such ineligibility),
the i\;«i)rtgagee or the hoider of the note may, at its oplion, declare all sums secured geteby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for hetein and in the note secured here-
by for a perlod of thirty" (30) days after the due date thereof, or in case of a breach of any other covenant or
agreemedt herein stipulated, then the whole of said principal sum remeining unpaid together with accrued in.
terest thersog,, shall, at the election of the Mortgegee, without notice, become immediately due and payabte,
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UNIT NUMBER 13-4 1IN COVINGTON MANOR CONDOMINLUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 172 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCLPAL MERIDIAN, TN COOK COUNTY,
ILLINULS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOREED AS DOUCUMENT HUMBER 27412916 AND AMENDED FROM TINE
TO TIME TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTERLEST IN THE COMMON
ELEMENTS IN COOK COUNTY, JLLINOLS.

HMURTCAGOR ALSO HEREBY CRARTS TO MORTCACEE, ITS SUCCESSORS AND ASSICGNsS, AS
RISHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS "AND EASEMENTS FOR THE BENEFIT OF SAID PROPEKTY SET FORTH IN THE
AFORIMUNTTONED DECLARATION OF CONDOMINIUM,

EASEMINTS, RESTRICTIONS, CONDITIOLWS,

THIS MOWYEAGHE IS SUBJLCT TU ALL RIGHTS,
SAID DECLARATION THE SAME AS THOUGH

COVENANTS AND/RESERVATIORS CONTAINED IR
THE PROVISIONS/OF SAIDL DECLARATION WERE RECLUTED AND STIPULATED AT LENGTH
HEREIN.
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