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MORTGAGE

THIS MORTGAGE (*“Security Instrument”) is given on AUGUST 22ND
19 B6+« The me-gegoris MARGARET A, CARTIER , DIVORCED & NOT SINCE R

-

(“Borrower”). This S=cr.rity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and exist'ug under the laws of ILLINOIS » and whose address i; :
33 WEST MONROER-S4REET CHICAGO, ILLINOIS 606Q3
(umdern). g

Borrower owes Lender the princizal sum of TWO HUNDRED TEN THOUSAND AND

W
00/100

Dollers(U5.3 210,000,001y, ety is evidenced by Borrower's note

tlated the same date as this Security Instr 1t (“Noig™), which proyides for monthly payments, with the fuli deby, if not
paid earlier, due and paynble on SEBFES Y é'i'v M é)§a . i This Security Instrument
secures to Lender: (a) the repayment of the debteriaznced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, witk/17/erest, advanced under paragraph 7 to protest the security of this
Security Instrument; and (c} the performance of Borrowr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. gront and convey to Lender the following described property

COOQK : County, lllinois:

15%78¢ | 70°7) 669, 0B ML (3 a,ég

located in

A T T A C H E D

TAX IDENTIFICATION NWMBER: ) 10O 200 OO%&J
161 CHICAGO AVENUE EAST #29F CHICAGO

which has the address of .
60611 (Stront] [Ciy}

llinois (*""Property Address");
l2ip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereallcr a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as (o oA

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proniptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due unider the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shalf pay
1o Lender un the dny monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal to

one-twelfth of: () yearly tuxes and assessments which may aitpin priority over _1his Security h.\slrumcm: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard inswance premiums; and (d) yearly

morigage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due an !he

basis of current data nnd reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federnl or

sigte agency (mcludmg Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or vcrlf}'mg the escrow ftems, unless
Lender pays Burrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless sn agreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Sccurity Instrument.
if the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 10

the due dates of the cscrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary 10 ranke up the deficiency in one or more payments as required by Lender.

Upon payment.ia lull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadar. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againy. [he sums sccured by this Security Instrument.

3. Application of Puxinints.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: firsy, to late charges due under the Nole; second, to prepayment charges due under the
Nolte; third, to amounts payable uniderparagraph 2; fourth, to interest due; and last, to principel due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove! this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in (b2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any han vhich has priority over this Securily Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation se:ur.d/oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lica by, or defends agninst enforcement of the'iica in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of uny ‘part.<fthe Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len 1o (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take #0> or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shail keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended crverage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounis .ne for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be ncceptable to Lender and <hall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, doripwer shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of nss, Borrower shali'pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’sisicurity is not lessened. If the
restoration or repair is not economicully feasible or Lender’s security would be lessened, the inserance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that ihe pisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali nct extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior (o the acquisition shalt pass 10 Lender to the estent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehaids, Borrower shall not desiroy, damage or substantinlly
change the Property, ullow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the lcasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is o legnl proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessury 1o protect the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender undér this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower

requesting payment.

19208198
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PARCEL 1;

UNIT 291 IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS LOTS AND PARTS
OF VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO,

BEING A SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 85080173 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOLS.

PARCEL 2:

EASEMENTZ FOR INGRESS AND EGRESS, SUPPORT AND UTILITIES INCLUDING EASEMENTS
FOR OPERS[LION, REPAIR, MAINTENANCE AND REPLACEMENT OF ELEVATOR PITS, SHAFTS,
EQUIPMENT, ETC., ALL AS DEFINED AND DECLARED IN DECLARATION OF COVENANTS,
EASEMENTS, CHARGES AND LIENS FOR OLYMPIA CENTRE DATED JUNE 27, 1985 AND
RECORDED .JudMi& 27, 1985 AS DOCUMENT 85080144 OVER AND ACROSS VARIOUS LOTS
AND PORTIONS U7 T.0TS IN OLYMPIA CENTRE SUBDIVISION IN SECTION 10, TOWNSHIP
39 NORTH, RANGY 1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

MORTGAGOR ALSO HEREBY CW/NTS TO MORTGAGEE, LTS SUCCESSORS AND ASSICGNS, AS
RIGHTS AND EASEMEMTS APC¢URTZENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASMENTS FOR THE BENEFLIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION 3P CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL % .GHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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THIS CONDOMINIUM RIDER is made this 22ND day of S 9
and is incorporated into and shall be deemed to amend und supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Nalte to

DRAPER AND KRAMER , INCORPORATED (the “Lender™)

of the sume date und covering the Property described in the Security Instrument und located at:

161 CHICAGO AVENUE EAST #29F , CHICAGO , ILLINOIS 60611

res
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

{Name ol Congamimum Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CoNpOMIUUI COVENANTS. In addition to the covenauts and agreements made in the Security Instrument,
Borrower and Lender farther covenant and agree as follows:

A. Condomindyin, Obligations. Borrower shull perform all of Borrower's obligations under the Condominium
Project’s Constituent 1:cments. The *Constituent Documaents™ are the: (i) Declaration or any other document which
creates the Condominiuri Braisct; (i1} by -laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all (ug’ snd assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. 0 12ag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanker” policy onthd Condominium Project which is satisfuctory to Lender and which provides insurunce
coverage in the amounts, for theperiods, and against the hazards Lender requires, including fire und huzords included

within the term “extended coverage,” then:
() Lender waives the provisson in Uniform Covenant 2 for the monthly payment to Lender of one-1wellth of

the yearly premium installments for hazard indarance on the Property; and
(i) Borrower's obligation under Unitarm Covenant S to maintain huzard insurastice coverage on the Property
is deemed satisfied to the extent that the reguired dovarage is provided by the Owners Association policy.

Borrower shull give Leader prompt notice of i ny iazise in required hazard insurance coverige.

tn the event of a distrbution of hazard insarapd =proceeds e licu of restoration or repair following a loss o the
Property, whether to the unit or 1o comnoen elesients, aay proceeds payible to Borrower are hereby assigned and shadl be
paid to Lender for uppheation to the sums secured by the Sechirity Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sueli detions as may be reasonable o insure that the Owners
Assuciation maintains o public Hiability issurance policy ascceptabl=vd form, amount, and extent of coverage to Lender.

1. Condemantion. The proceeds of any award or clamm Tor (avarges, direet or conseguential, payable to Borrower in
connection with any condenination or other taking of sl or any purt 6f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby nssigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumentaoprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Londer and with Lenders prior written
consent, either partition or subdivide the Property or conseat to:

(i) the nbandonment or termination of the Condominium Project. ‘eicent for abandonment or termination
required by law in the case of substantinl destruction by tire or other casualty or in the suseof a tuking by condemnation or

eminenl domany,
(1) any wmendment o any proviston of the Constituent Documents if the provisicn is for the express henefit of

Lender;

(i) termination of professional management and assumption of sell-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabifity insurance coversge maintained by

the Owners Association unaeceplable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lencer ipay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condontinium Rider.

- Seal)
MARGRET A. CARTIER “Bosrower

MULTISTATE CONDOMINIUM RIDER—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@.3 COMMRIDAIID BUAINE 5% FORMS, e G0, CLEMENS, MICHICAN 88040 (113) 197 4 )00
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