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MORTGAGE

THIS MORTGAGE_ (“Security lnstrumcnt‘ﬁ iven August.lat.h
19...86... The mortgagor is . ROSita. Ragin. and fiffamMeNaal. b et e b e s
("'Barrower’ ) This Sr.cumy Instrumem is gnvcn to
" National. becu*‘l.ty Bank.of.. Chlcago ,whu.h is urgamzcd and existing
ander the laws of ..£~e. State. of.Lllinals... . and whnseaddress is .
.1030.West. C.hlca;n Avanue,. Chlcago, l.llimls ("Lender")

062
Borrower owes Lender ‘ ne pnnclpal sum of Fourteen. T hausand. NQJ 100~
wvreeersersneen, Dollars (U.S. $.18,.000..00............. ). This debt is evidenced by Borrower's note

dated the snme date as thu. %c -uy lnslrumcnt (*"Note"), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on .$n20~ 9% This Securily Instrument
secures to Lender: (a) the repaynient of the debt ¢videniced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment i all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performav~e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower GO7s nereby mongagc. gran( and convey to Lendcr the followmg described property

located in ......Conk............. Phreree e raereesrerasresn e sasse e g rsensnenss GOUNLY, lllinou

§: Lot 4, 5 and the East 1/2 of lot 6 in blocw 1) in Demarest and Kamerling's . Columbian
: -:_ Subdivision of the West 1/2 of the South Eas: 1/4 of the South East 1/4 of Section 1,
Township 39 North, Range 13 East of the Thira Principal Meridian, in Cook _Cournty,_"lli_ir.\pl_s.
S AT

M- Permanent Tax No.: 16~01-419-018-0000 Mé_ N,&

16-01-419-019-0000 Lo P~

which has the address of .....2509. West. Agusta Boulovard, --------------------- NPT [y Ghlcm

Nlinois 89822 ... ... ("Properl) Address™);
IZip‘Codel

TOGETHER WITH all the imiprovements now or hereafler erected on the property, and all caspments, rights,
appurtenances. rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and- all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregmng 15 referred to in this Security Instrument as the “Property.”

BORHROWER COovENANIS that Borrower is lawfilly seised of the estate hereby conveyed and has the right to
morigage, gran! and convey the Property and that the Properly is uncacumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agasnst all claims and demands, ﬁubjeci to any
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform coyenanlts for national use and non-uniform covenants with

: !lmlted vnrlmiom by jurisdiction to constitute o uniform %l.Lllrlt) instrument covering renl property.

ILLINOIS—Single -Family—FNMA/EHLMC UNIFGRM. INSTRUMENT " form 3014 12/83

irc PORME SERVICE, INC., AODISON, It 80131
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Inw or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accaurts of which are insured or guaraniecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

_If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items whei due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fur(ds held by Lendcr is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payme:t i=.full of all sums secured by this Securily fnstrument, Lender shall promptly refund to Borrower
any Funds held by Leide.. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prior ¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agms’ e sums secured by this Security Instrument.

3. Application of Paynir2ts, Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 should b¢ arplied; first to amounts payable under paragraph 2; second 10 interest; and last (o
principal.

4. Charges; Liens, Boriower shall pay all taxes, assessmenits, charges, fines and impositions attributable to the

Property which may attain priority dve’ this Security Instrument, and lenschold payments or ground rents, if any. .

Borrower shall pay these obligations in cte'manner provided in paragraph 2, or if not paid in thal manner, Borrower shall

pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts .
to be paid under this paragraph. Tf Borrower makes these payments directly, Borrower shall promptly furnish to Lender .

receipts evidencing the payments.

Borrower shall promptly discharge any lier'vhich has priority over this Security Instrument unless Borrower: (a) )

agrees in writing to the payment of the obligation secur=d oy (he lien in & munner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the'vsi in, lega! proceedings which in the Lender’s opinlon operate 10

prevent the enforcement of the lien or forfeiture of any part-<f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attnin priority wverthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take <r2 or more of the actions set forth above within 10 days

of the giving of notice. .
S. Hazard Insurance. Borrower shall keep the improvemerits now existing or hereafier erecled on the Property

insured againat loss by fire, hazards included within the term “extended covarage™ nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrowei subjee’-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anoshell incfude a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Pariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shait Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is no) economically feasible or Lender's security would be lessened, the ins=sance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilie Lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d4y poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shill r.ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschald and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower

requesting payment. £

VibIgrog
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