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SECURITY AGREEMENT AND PROHISSORY NOTE

NAME OF DEBTORS: JOHN HURLEY
3119 W. 111th Street
Chicago, Illinois 60655

RONALD W. GRADMAN
3119 W. 1l1llth Street
Chicago, Illinois 60655

N2.#x- OF
SECULED PARTY: FRED BLONSKI
3621 Benck
Alsip, Illinois 60658

This secviity agreement entered into this 15th day
of October , 1986, between debtors and

secured party, w./tnesseth:

l. For value reczived, the Debtora promises jointly
or severably, to pay se¢cured party the sum of ten thousand
dollars ($10,000.00) togethar with interest at a rate of 12%
and in accordance with the anortization schedule attached
hereto and made a part hereof and marked as Exhibit "a",

2, Terms of payment are as follows: Debtors agree to
pay the sum of $332.15 each month for thirty-five
congecutive months beginning on the l2th day of October,
1986 and continuing until July 30, 1969, Each payment is
due on the twelfth day of each month and in payable to the
secured party at 3621 Benck, Alsip, Illinciz 60658 or as
otherwise directed by the secured party by written notice to
the debtors., 1In addition, Debtors agree to pay o $15.00
late charge for payments after the due date.

'8 1 & I8 {’98

3, The aforesaid obligation of the debtors to the
secured party is secured by the security interest under this

agreement,

4, The security interest under this agreement covers
the following described real estate located in Cook County,
Illinois:

Lot 15 in Block 3 in the Subdivision by Howard
Oviatt of the Northwest 1/4 of the Northwest 1/4
of the Northeast 1/4, the Southeast 1/4 of the
Northwest 1/4 of the Northeast 1/4, the Northwest
1/4 of the Southwest 1/4 of the Northeast 1/4 and
the Southeast 1/4 of the Southwest 1/4 of the
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Northeast 1/4 of Section 24, Township 37 North,
Range 13, East of the Third Principal Meridian, in
Cook County, Illinois,

More commonly know as 11147 8. Fairfield, Chicago,
Illinois. permanent Index # 24-24-201-012

5. In the event of a default, the secured party may,
at his option and following written notice to the debtors,
arcelerate the maturity of the indebtedness (both principal
ana 4dnterest) hereunder and be entitled to immediate payment
of sa1d indebtedness,

6. A default shall occur, for the purposes of this
agreement, if the debtors shall have failed to pay the sum
or sumg due within thirty days of due date, and following
written demand of the secured party, or Debtors serve
written notice 1rgon the secured party of their intention to
default.

7. Upon default by the debtors, the secured party
shall be entitled to &y’ attorney fees and costs. Debtors
agree to be held jeointly oo severably liable for all
attorney fees and costs iacurred by secured party, should a
lawsuit become necessatry to collect said debt,

8. Debtors agree not to jusur any additional liens or
encumbrances on said secured properiy without the written
consent of the secured party.

9, That time is of the essence ¢i this contract.

10, This Agreement shall be pending uapon and shall
ihure to the benefit of the parties hereto, vheir heirs and

and assigns,

11. The waiver by the secured party of a brezch of any
provision(s) of this Agreement by either party shall not
operate or be construed as a waiver of any subsequent
provision by the parties,

12. This Agreement shall be deemed to express, embody,
and supersede all previous understandings, agreements and
commitments, whether written or oral, between the parties.
No modifications shall be binding unless stated in writing
and signed by all parties hereto.
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13.

This Agreement shall be governed by the laws of
the State of Illinois.

i
WHEREFORE, the Parties have executed this agreement on
the day noted above.
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