v
|

I

%
&
N

State of lllinois

UNQEREIEIAL COPY
Mortga'ge

6 4971pmB 5 7

PHACMO Nox ' 1
131:4613036-703

L

T

l g;pom WWMM laws of
Morgugwe.

Divorced Not Since Remarried

419 gebetween

day of October
. Mortgagor, and
the State of Illinois ' )

Witnesseth: That wlmeu the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bmin; even
date herewith, in the poincipal sum of  Sixty-seven thousand nine hundred fifty ang NO/100 = = = « = =
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payable with interest a1 thi rrac of
per centum (- 9,50000
office In "~ DOWNERS GPNE ’

0 TLLINOIS
&t such other place as the holder may dsinste in wriling, and delivered; the said principal and interest being payable tn monthly lastallments of
‘Five hundred seventy-one and 36/100 ~ = ~ - = = = = = = = = ;
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on' December

. 67,950,006 )

Nine and one half :
wiper annum on the unpaid balance until pald, and made payable to the order of the Mortgagee at its
P y N

s Or
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Doilars (§ . 871,36 )

S : . 57136
19" 86, and @ like.cum on the first day of cach snd every month thereafier until the note is fully paid,

except that the final payntent of principal and Interest, If nat sconer paid, shall be due and payable on the lirst day of Novenber

20 16 - '

Now, therefore, the said Mortgagor, for the better secut (nz o7 the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, doer by these presents Morigage and Warrsat unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, lying, ani belag in the county of

and the State of 1llinols, to wit;

THE EAST 200 FEET OF THE WEST 569,85 FEET O 73E SOUTH 200 FEET OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION /7, TOWNSHIP 36 NORTH, RANGE 12,04
- EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COSWPY. ILLINOIS,

Ttem # 27-27-102-005
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rereof; and all apparatus and fixtures of every IEInd for the purpose of supplying or distributing heat, light, water, or power, and al! plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises,

- To have sad to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, Its successors
and asslgna, forever, for the purposes and uses herein set forth,
free from afl rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {ilinols, which said
rights and benefits the sald Mortgagor does hereby expressly
reloase and waive,

" And sald Mortgagor covenants and agroes:
To keep said premises in good repair, and not to do, or permit

ta be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any Hen of mechanics men or '
material men to attach o said premises; 10 pay to the Mortgagee,
as herelnafter provided, until sald note is fully paid, (1) a sum A
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of lilinols, or of the county, town, village, or ¢ty in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum ufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.
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for periodic Morigage insuranse Premium peyments.
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In case of the refusal or ne;lect of the Mortgagor to make
such payments, or to satisfy any prior llen or incumbrance other
than that for taxes or assessments on sald premises, or to kee
said premises in good repalr, the Mortgagee may pay such tax
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise

paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, sssessment, or tax lien upon or against the
premises described herei or any part thereof or the improve-
ments situated therson, ¢ long as the Mortgagor shall, in good
faith, contest the same o *=« validity thereof by appropriate
legal proceedings brought in 4 ~ourt of competent jurisdiction,
which shall operate to preveut e collection of the tax, assess-
ment, or Hen 3o contested and t'te ale or forfelture of the sald
premises of any part thereof to sat'sfy (ae same.

And the said Mortgagor further covenants and agrees as
follows:

- That privilege is reserved to pay the debt in whrue, of in pan,
" on any instailment due date.

That, together with, and in addition to, the monthly payrients
.of principal and Interest payable under the terms of the notz
secured hereby, the Morigagor will pay to the Mortgagee, on the
first day of each month until the sald note is fully paid, the '
following sums:
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a (B A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assesements next due on the mortgaged prop-
erty (al} as estimated by the Mortgages) less all sums already pald
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such suma'to be held by
Mortgagee in trust to pay sald ground rents, premluma, taxes and
special assesaments; and

b Q%0 All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

‘Jecurgd he‘?eby ﬂmll le a&&d toacu(er and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment (0 be aplied by the Martgagee to the following items in

I (JX ground rents, if any, taxes, special assessments, {ire, and
other hazard insuranice premiums;

IT(INXinterest on the note secured hereby;

TIIXX amortization of the principal of lhe snid note; and
TVIX fate charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due daie of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a ““late charge”
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15} days in arrears, to cover the extra
expense Involved in handling delinquent payments.

If the totg! of the payments made by the Morigagor under
subsection [ the preceding paragraph shafl exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option

L9GINTI8

of the Mortgagor, shall be credited on subsequent payments to be

made by the Morigagor, or refunded to the Morigagor. if,
however, the monthly payments made by the Mortgagor under
subsection AM{ the preceding paragraph shall not be sufﬁclem
to pay ground rents, taxes, and assessments, Or insurance
premiums, as the case may be, when the same shall become due
#nd payable, then the Morigagor shall pay to the Mortgagec any
amount necessary 10 make up the deficiency, on or before the
da'e vhen payment of such ground rents, taxes, assessménts, or
insurrace premiums shall be due. If at any time the Morigagor
shall tear’er to the Mortgagese, In accordance with the provisions
of the note secured hereby, full payment of the entire in-
debtedness repr;sen.ed thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the accoun

Wm if thcre shall be a defiult 1 nder any of the provisions
of this mortgage resulting in a public #22 of the premises covered
hereby, or if the Mortgagee acquires thy pioperty otherwise after
default, the Mortgagee shall apply, at the iim: of the commence:
ment of such proceedings or at the time the (aorerty is otherwise
acquired, the balance then remaining In the funds accumulatyd

under subsection?ﬂbf the preceding paraxraph as a credit
d und

And as additional security for the payment of the indebtednes
aforesald the Martgagor does hereby assign to the Morigagee &
the rents, fssues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencles {n such amounts and -
for such periods as may be required by the Mortgagoe and will
pay promptly, when due, any premiums on such insurance provi-
slon for payment of which has not been made héreinbefore.
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