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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on OCTOBER  NINTH '
19 86 Themortraxoris ROBIN M, NICKOLSON, DIVORCED WOMAN NOT SINCE REMARRIED

("Borrow&r“) This Searty Instrument isgivento MERRILL LYNCH MORTGAGE CORPORATION
ITS SUCCESSOR AND/OR ASSIGNS

which is organized and edstloconder thelawsof THE STATE OF DELAWARE » and whose address is

6/0 GMAC MORTGAGE CORAPNATION, P,O0, BOX 780, WATERLGD, IOWA 50704

) (umwn)‘
Borrower owes Lender the principal >=m of ’
FORTY-FIVE THOUSAND AND NO/00

Dollars (U.S. £ 45,000,00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeit (“Note™}), which provides for monthly payments, with the full debt, if not
2016, This Security Instrument

paid eariier, due and payableon NOVEMBER 21,
secures to Lender: (a) the repayment of the debl eridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wita i7.tz;est, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the performance of Borrow ="z covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, #=ant and convey to Lender the following described property

locatedin  COOK County, Illinois:

: PPI# 07-17~102-039+000 P :

PARCEL 1: UNIT 1 AREA 7 LOT 6 IN SHEFFIELD TOWN, TCHAUMBURG, UNIT 1, BEING A
_SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECT(CN _18 AND THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP #1 NORTH, RANGE 10, EAST OF WHE THMIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 13, 1970 A4S DOCUMENT #2115725T7 IN
COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FCPTH IN DECLARATION OF.
COVENANTS AND EASEMENTS AND AS SHOWN ON THE PLAT ATTACHED 4HZRETO RECORDED
OCTOBER 23, 1970 AS DOCUMENT #2124860 MADE BY LEVITT AND 8Cas> INCORPORATED AND
CREATED BY DEED FROM LEVITT RESIODENTIAL COMMUNITY, INC. TO ROI&'RT S, VOSS AND
JUDITH H, V0SS, HIS WIFE DATED SEPTEMBER 16, 1976 AND RECORDEL- OCTNBER 1, 1975
AS DOCUMENT f23658727 FOR INGRESS AND EGRESS IN COOK COUNTY, ILL’NO)S. ‘

.. THIS INSTRUMENT WAS PREPARED BY:
\ MERRILL LYNCH MORTGAGE CORPORATION
500 PARK BOULEVARD SUITE 70
ITASCA, ILLINOIS 60143
[BY: CARYN E. CATENCAMP 01 ‘nvw

whiohhutheuddrasof 3036‘ DENHAM PLACE - ." VSCHVAUT'JIBURG L .
- B e | S
Illinois AR tzlpdcool?g (“Property Addrus“}, : :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregomg is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
ericumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniférm covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property. - . /(

I
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds'} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.* Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranieed by a federal or
atate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds, Lender
sha!l give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun-x held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; 12 7 ake up the deficiency in one or more payments as required by Lender.

Upon paymen* in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios.*5 2he sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ag~ ns. the sums secured by this Security Instrument.

3. Application of Prywents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applica: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic v.idir paragraph 2; fourth, to interest due; and last, to principat due.

4, Charges; Liens. Borro»cr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov<r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th. ywnner provided in paragraph 2, or if not paid in that manner; Borrower shall
pay them on time directly to the person ov/ed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any Hn +vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured hy the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t< Vier in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any nart of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Jecurity Instrument. If Lender determines that any part of
the Property is sudject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak: o'te or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shail keep the improveinzat: now existing or hereafter erected on the Property
ured against loss by fire, hazards included within the term “extendcd roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2ad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower s :'ject to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal t e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes’s sevurity is not leasened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, L insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'ivzurance carrier has
offered 10 settle a claim, then Lender .nay collect the insurance proceeds. Lender may use the praceeus 19 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cayv period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’. not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of th payments. If

under paragraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [ Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. , e oh R
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. 1847497 DO26R 12/85 A1A 100786 RIGATA(GMAC) 07/29/86_

UNOREICIALLQOPY, |

{1 Year Treasvry Index - Rate

THIS ADJUSTABLE RATE RIDER ie made this _ 9TH day of _OCTOBRER »
19 86 » and i@ incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
iven by the undersigned {(the "Borrower") to secure Borrower's Adjustsble Rate Note (the

ote”) to

. - (the "Lender™) of the same date and covering
the property described in the Security Instrument and located at:

3
1ﬂ3ﬁ_DEHHAM_ELAGE_*_SGHAHHBHBQ*_IL~f¥%Eierty YYErTTTY

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTIMOM
RATE THK BORROWER MUST PAY.

Additiona) Covenpants, In addition to the covenants and agreements made in the
Security Imstzucznt, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE a7.0 MONTHLY PAYMENT CHANGES

The Note provides for =n initial interest rate of 7,125 X. The Note provides for
changes in the interest rare and the monthly paymente, as follows:

21918198

4. INTEREST RATE AND MONTHLY DJAYMENT CHANGES
{A) Change Dates

The interest rate I will pay =, change on the firest day of NOYEMRER
19 s, and on that day every 12tl urnth thereafter., Each date on which my interest

rate could change is called a "Change Drrea."

-

(B) The Index

Beginning with the first Change Date, my irterest rate will be based on an Index.
The "Index" is the weekly average yield on Unicrd States Treasury securities adjusted to
a constant maturity of 1 year, as made available b, the Federal Reserve Board, The most
recent Index figure available as of the date 45 davs sefore esch Change Date is called

the "Current Index."

If the Index is no longer available, the Note Holde¢r will choose a new index which
is based upon comparable information. The Note Holder wil) give me notice of this

choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nces interest rate by
adding 2. 750 percentage points ( F 750 %Z) to the Current (nd:x. The Note
Holder will then round the result of thie addition up to the nearest cur-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(L) bslow, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in
full on the Maturity Date at my new interest rate in substantially egqual payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The ipterest rate I am required to pay will never be increased or decreased on any
single Change Date by more than two percentage pointe (2.0%) from the rate of interest I
have been paying for the preceding twelve monthe. In no event will my interest rate

decrease by wmore than five percentage points (5.0%) mor incresse by more than
percentage points (§ 750 %) from my initial interest rate at any time prior to tEo

Msturity Date.

Multistate Adjustable Rate Rider—ARM 5-2-FRMA/VHLMC Uniform Instrument Form 3111 3/85
(Modified—-Cap Languasge; Imterest Rate Adjustment Up to Nearest Ome-Eighth) .

DO26R 12/85 AlA
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(B) Effective nu NCQ.E F I C Iﬁa\l— 1(:«30 Fc’?YI 2

My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of wmy monthly payment changes again.

(P) Rotice of Changes

The Note Holder will deliver or mail to me a2 notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF TEE FROPERYY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

F;; Transfer of the Property or a Beneficial Interest in Borrower. If all or any
Lo part of the Property or any interest in it is sold or tramsferred (or if a

- beneficial .nterest in Borrower is sold or transferred and Borrower is not a

!3 natural person) without Lender's prior written consent, Lender may, at its option,
=5 require immefi/te payment in full of all sums secured by this Security Instrument.
Lol However, this ~piion shall not be exercised by Lender if exercise is prohibited by
el federal law as «f the date of this Security Instrument. Lender also shall not
exercise this opuiu if: (a) Borrower causes to be submitted to Lender information
required by Lender tu 2valudte the intended transferee as if a new loan were being
made to the transferes; and (b) Lender reascnably determines that Lender's security
will not be impaired by ‘e loan assumption and that the risk of a breach of any
coven&nt or agreement in ‘p e Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee
as a condition to Lender's coxszut to the loan assumption. Lender may aleso require
the transferee to sign an assunv’inn agreement that is acceptable to Lender and
that cbligates the transferee to ke:7 all the promises and agreements made in the
Note and in this Security Instrumer.,  Borrower will continue to be obligated
under the Note and this Security Instrvacut unless Lender releases Borrower in

writing.

If Lender exercises the option to rejuire immediate payment inm full, Lender
shall give Borrower notice of acceleration, /The notice shall provide a period of
not lese than 30 days from the date the notice i~ delivered or mailed within which
Borrower muast pay all sums secured by this Secucity Instrument. If Borrower fails

to pay these sums prior to the expiration of thil period, Lender may invoke any
remedies permitted by this Security Instrument withiut) further notice or demgnd on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the term” end covenants contained

in this Adjustable Rate Rider.
. ‘ ) .
D s eelan tsean
-Borrower

ROBIN M. NICKOLSON

(8eel)
-Borrower

__(8eal)
-Borrower

(Seal)
=-Borrower

DO26R 12/85 AlA -2 -
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THIs PLANNED UNIT DEVELOPMENT RIDER is made this  STH dayof OCTOBER , 1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

,;m»ﬂ_tr Ima“;{?&kag%%w&ﬂwob«,t% "F's'd%" the “Borrower'') to secure Borrower's Note to

%
)

N
ATERLO0 L0V card 2D
1036 DENHAM PLACE, SCHAUMBURG, ILLINOIS 60193
[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain comimon areas and facilitics, as describedin COVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED

IN THE DECLARATION OF RESTRICTIONS RECORDED OCTOBER 23, 1970 AND RECORDED AS

DOCUMENT #21298600
(the “Declaration'). The Property is a part of a planned unit development known as
SHEFFIELD TOWN
{Name of Plannad Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the "“Owners Association™) and the uses, benefits and proceeds of

Borrowet’s interest.

PUD CO*/ENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:

A. PUD “/tiiagtions, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "“Cans dtuent Documents® are the : (i} Declaration; (i} articles of incorporation, trust instrument or any
equivalent document wiic}. creates the Owners Association; and (iii) any by-laws or ather rules or regulations of the Owners

N * Agsociation. Borrower 8n/.! dromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
b Documents.

8 B. Hazard Insurance, 0 Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy ins):ring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision ‘i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard (nsurance on the Property; and
(ii) Borrower's obligation under Urirorm Covenant 5 to maintain hazard insurance coverage on the Property is

b deemed satisfied to the extent that the required cavérage is provided by the Owners Association policy.
; Borrower shall give Lender prompt notice of 2.1 1apse in required hazard insurance caverage provided by the master

i3 or blanket policy.
1R In the event of a distribution of hazard insurance pro:eeds in lieu of restoration or repair following a ioss to the
Property or to comnion areas and facifities of the PUD, ary proceeds payable to Borrower are hereby assigned and shall be
ol paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.
s C. Public Lisbility Insurance. Borrower shall take such ucZiuns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in for-i, amount, and extent of coverage to Lender.
s D. Condemnation, The proceeds of any award or claim for damag :s. direct or consequential, payable to Borrower in
. connection with any condemnation or other taking of ail or any part of tiic Prop==ty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned an i shill be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providedir’ Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shail not, except after notice to ‘Lorder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment 1 terinination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemna’ion or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the przvision is for the express benefit

of Lender;

21918b9g

(i) termination of professional management and assumption of self-management of.0’ Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covezaye maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

................ e "\.\\‘\\ { o ey oy

ROBIN M. NICKOLSON

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

g Financlat Law Forma™
R Morm 1882
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