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"MORTGAGE
'rms MORTGAGE (“Sec ity lnstrument" slven on . SEREEIIIEE.. 2D.... .o rrveisresrissssreserrsessgsrsssensersissssasees
. The mortgagor . Bank..& £ Company.. 28, Tristes. under.. Thiak. Agreement. .

ld%.itd ﬂ/?. Q/86. nown..as. Tmst f12185... ("Borrower") Thiu Security Instrument is giVen 10 ........cecuseereererrsessssssenees
mmnof r‘ﬁe&ngs Qg mciﬁ .............. wereeresnay ., and whose address is I’&FM‘@E 5323 ey
Bocrower owes Ler 62 .,d..,.lmfonenmmsx SRR ERR A mam/mo"
B N ot »=mrPollars (U S. §..1.75,000.00.........). This debt is evidenced by Borrower's note
dated the same date u th:a ..e- ‘uriavc‘:olgumert (‘M"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payabic o7, . NSRS L S e toresnes s e § 18 Security Instrument

secures to Lender: (a) the repavinmt of the debt evidenced by the Note, with mcerest. md gll renewals, extensions and
modifications; (b) the payment of '’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor-nance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, MWer do'z ?sreby mongl.ge. grant and convey to Lender the following described y
located in ......... N e eoen “ Connty I

lots 645, 646 and 647 in Frank I‘el.ugpch 8 87th Street Highlands Subdivision
‘being a° ‘Subdivision of the North Liuif of the North East quarter of Sedtion,
5, Township 37 North, Range 13, Ea=’ Of the Third Principal Maridian in Gook

Comty, Tllinois.
PIN: - 24-05-200-009 — 15
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$14.25

T:0002 TRﬁN m'n 10/16)‘86 13:27:00

CHEET PR e IBg - ~481521

by mﬁﬂﬂﬂfzm@m

% 481621 "

which has the address of 5927West 87&‘ Street T . RO -
) _ lsm] ity)
Iftinots ...........R0433........ resstessesansessatserrans “ Address™); . ‘

3 o ; ('Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the risht to
mortgage, grant and convey the Property and that the Property ia unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and. demundu, subjeot to-any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument uovering real property.

Form 3014 12/83
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JUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: S Co

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumient; (b} yearly
leasehold payments or ground rents on the Property, i’ any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
.basis af current data and reasonable estimates of future escrow items. ) :

The Funds shall be he! s in an institution the deposits or accounts of which are insured or guarantead by a federal or
stute agency (including Len .cr if' Lender is such an institution). Lender shall apply the Funds to pay the cscrow itams.
Lender may not charge fe  holkling nnd applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall hot be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

. purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promptly repaid to Borrower or crediled to Borrower on monthly §ayn?ems of Fiynds. If the
amount of the Fand, held by Lender is not sufficient to pay the escrow items when due, BorrOWT' shii! to Lander any.
amount necessary to axake up the deficiency in one or more payments as required by Lender. ¥ r Yoo

Upon paymen. ) full of all sums secured by this Security Instrument, Lender shall protp r%n'd‘-!q Bofrower,

any Funds held by Lende If under paragraph 19 the Property is sold or acquired by Lender, Lénder shall apply, no later
he time of

than immediately prior vo. b= sale of the Property or its acquisition by Lender, any Funds held-by Lendenstt,
o

application as a credit agair si.*he sums secured by this Security Instrument.
3. Application of Pay-aeris, Unless applicabie law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2 shall be apptied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v ger paragraph 2; fourth, to interest due; and last, to principaldue. .y \_R e

4. Charges; Liens. Borrowe: shall pay all taxes, nssessments, charges, fines and impckitions di hmble‘to the
Property which may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owcd payment. Borrower shaill promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shal! promptly discharge any her which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obligation securzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any peet o the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ine or more of the actions set forth above within 10 days
of the giving of notice. ' ) :

S, Hazard Insutunce. Borrower shall keep the improvemen’s ‘ow existing or herenfter erected on the Property
insured against Joss by fire, hazards inciuded within the term “extended cc verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizet ‘o Lender's upproval which shall not be
unreasonably withheld. _ s

All' insurance policies and renewals shall be rcceptable to Lender and sirii include a standard mortgage ¢lause.
Lender shali have the right to hold the policies and renewals. If Lender requires, 8u/rawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheif pive prompt notice to the-insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be yp plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s-decurity is not lessened. I the

. restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insut xnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exczas gaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th.e i.surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (-~ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin

-when the notice ia given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1f

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detériorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect thevalue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority dver this Security
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Properly to make repairs. Althdugh
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

{7} :..,: },.; i
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This MORTGAGE iéa fggcuted by RIVER OAKS BANK AND TRUST COMPANY, not personally, but as Trustee
under Trust No._..2-2- _ . in the exercise of the power and authority conferred upon and vested in it as
such Trustee (and spid RIVER OAKS BANK AND TRUST COMPANY hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed that nothing herein
or in said not contained shall be construed as creating any Habliity on the said Flest Party or on said RIVER
OAKS BANK AND TRUST COMPANY personally to pay the said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either express or implied herein
. tained, all such liability, if any, being expressly waived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as the First Party and its successors and said RIVER
OAKS BANK AND TRUST COMPANY personally are concerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hercunder shall look solely to the premises hereby conveyed
for the payment therof, by the enforcement of the lien created, in the manner herein and in said note provided

or by action to enforce the personal liability of the guarantor, if any.

September 30, 1986 RIVER OAKS BANK AND TRUST COMPANY
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CORPORATE SEAL

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public, in and for said County, in the State afgresaid, DO HEREBY CERTIFY,

that the above named ___Agsistant ____ Vice President - S¥#%er and Trust Officer of said RIVER OAKS
BANK AND TRUST COMPANY, personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and severally acknowledged that they
signed and delivered the said Instrument as such officers of sald Bank and caused the seal of said Bank to be
thereunto affixed as their free and voluntary act and as the free and voluntary act and deed of sald Bank, as

Trusteg (fggresald. fl.:;r t:: uses and purposes élé%rtegllu g%trfurth. GIVEN undel: :ln}l".) Ealn*)d %d Not?rlal Seal, this

F1704 6 Notars; Public ¢
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