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Section 1810, Title 38; U.S.C. ’ : 8648] 950

Acceptabls to

Federal National ueruuc A--uh'rl*’ﬂ : MORTG AGE

TH1s INDENTURE, made this 18T y of OCTOBER ° - ~"1p B6, between
DONALD A. MARES AND CANDICE M. MARES HIS WIFE ) L .

ot

95 'S70C.3/>-

ey men e DU ", Mortgagor, and
'SHEL’TER MORTGAGE CORPORATION o o SR

a corporation organized and existing under the lawsof the State of Wisconain -~ =~ .
Mortgagee. Co L

R SR C O A S

i - WrTNusssT . That whnref.ialthu Mortzasor I&S Justiy indebted to the Mortgagee, aa is avidenced by a certain
B isnor, xooy nd delivered by the Mortgagor twm f th rign 0
3 Bevewith, fn'{°f,°g‘,.m,5°d;:,m doligersd ¥ MR e s INE VT WONHEE BN SN Go g even date
i Dollars ($ ' ) payable with interest at the rate of NINE AND 50/100: per centum { %)
i per annum on the unpald ‘)alance until paid, and made payable to the order of the Mortgagee at its office in
p Roselle , 1linols , or at such other place as the holderr may designate in writing, and
i delivered or mailed to the M rigagor; the sald principal and interest beins payable in monthly instaliments of
FI VE HUNDRED THIRTY-FOUR 44D 7971 Dollars (§ 531 ) beginning on the first day of
% NOVEMBER- ,19 86, and cnnttnuing on the first day of each month thereafter until the note is fully
g paid, except that the ﬁnal paymen srincipal and mterest if not sooner pa!d, shall be duo and payable on the
first day of OCTOB R, P 20 16, ‘

e -'Now, THEREFORE, the said Mortgagm. for the hetter securing of the payment of snid principal sum of
oy money and interest and tho performance o1 4¢s covenants and agreements herein contained, does by theae pres.
ents MORTAAGE and WARRANT unta the Mortynzes, ita successors or naslgns. tha following describad real estate
situate, lying, and being in'the county of COGL : <+ andthe
State of Illinois, to wit:

LOT ‘624 IN WOODLAND HEIGHTS UNIT JUMBER 2, BEING A SUBDIVISION

IN SECTIONS 23 AND 26, TOWNSHIP 41 NORTH, RANGE 9; EAST OF THE
“THIRD PRINCIPAL MERIDIAN ACCORDING 77 THE PLAT THEREOF RECORDED

IN THE RECORDER'S OFFICE ON NOVEMBER 23,1958 AS DOCUMENT |
17389928, IN COOK COUNTY, 11;2315- ' ﬁ::&ﬁl ?:«Tnng;'zw iez'w' 05 14 uglgéag
- v &1 7086

,jrax KEY HO.. 06-23-402-005 B | w7 1D e s pres

. S e A . (0. CODK . COUNTY. BEGURDER ;" 4o
o @D

R

" -1

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thetreto the following described hqulolm!d appliances, which arep-
and shall be deemed {o be, ixtures and a part of the realty, and are a portion of the security for the mdebtednew

herein mentioned .o e SO SOOI S0 SN SRR iesnnevensabn ':.»—r
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To HAvE AND TO Houb the above-described premises, with the appurtenances and fixtures, unto the said:
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rlzhta
and benefits un-ior and by virtue of the Homestead Exemption Laws of the Stnte of Illmom, which said- rlght;u .

and benefits tiic =aid Mortgagor doea hereby expressly release and waive.

AND SAm MOrAGOR covenants and agrees:

To keep said pre.ni.es in goed repair, and not to do, or permit to be done, upon said premises, anything thas
may impair the value thareof, or of the security intended to be effected by virtue of this instrument ; not to suffer -
any lien of mechanies men oc -material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, unti! said note is Zal'y paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that m.y be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situute, upon the Mortgagor on account of the ownership thereof; (2) a aum suffi-
cient to keep al) buildings that ma; a* any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgag-c in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of ti:e Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxea or asces’n-ents on aaid premises, or to keep said premises in good repair,
the Morigagee may pay such taxes, assessmente, wnd insuranee premjums, when due, and may make such repairs
to the property herein mortgaged as may reasouabl; he deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becom¢ so much additiona)l indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the princ’pil indebtedness, shall be payable thirty (80) days after
‘demand and shall be paid out of proceeds of the sale 62¢ie mortgaged premises. if. not otherwise paid by the

Mortzml‘

‘Upon the requeat of the Mortgagee the Mortgagor shall‘eriecute and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alterail =, modernization, improvement, maintenances,
or repair of said premises, for taxes or assessments against the apine and for any other purpose authorized
hereunder., Sajd note or notes shall be secured hereby on a parity with s:d as fully as if the advance evidenced
thereby were included in the note first described above, Said suppleme:ital note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable iu f':pproximate)y equal monthly pay-
menta for such period as may be agreed upon by the creditor and debtor. Xailing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) diys after demand by the.creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note flas¢ described above, , -

1t is expressly provided, however (all other provisions of this mortgage to the ‘ont-ary notwithstandinz)
that the Mortgagee shall not be required nor ghall it have the right to pay, discharge, o« »amove any tax, assess-
ment, or tax lien upon or against the premises deacribed herein or any part thereof or the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or thia vilidity thereof by
appropriate legal proceedings brought in a court of competent juriadiction, which shall oporoic to prevent the
colloction of the tax, assessment, or lien so contested and the sale or forfeiture of the auid pngm.aea or.any part

thereof to satisfy the same.
_AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shall be credited on the date received. Partial prepayment, other than on aniinstallment due
date, need noi be credited until the next following Installment due date or thirty days after such pmpayment

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under !he terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all rs estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground, rents, premiums, taxes and
assesaments wil! becomea delinquent, such sums to be hald by Mbrtgages in trust to pay uid ground

rents, premiums, taxes and assessments.
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