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T DIVORCED JHOMAN. NOT. S NGE. . REMARRIER..... (“Borrowor“) This Securily Insirument is given to .

. FIRST..WESTERN. MC.PTGAGE CORPORATION et e e e aens , whlch is ormiud and existing
under the laws of ... T4k . STALE.. QF. LLLINQOLS ey and whose address is ..
.. 349 Matth. Ganrt. m’mms- Hineis. $R087............

Borrower owes Lender the prisicinal sum of . BORTY. THOUSAND  AND NOLL00KRE oo rooeeeeeereraiis e re—srors
AV . . Dollars (U.S. §....40.000, 00, .. ). This debt iz evidenced by Borrower's note
dated the same date as thns Secuv "‘NB&?EREE'R" i“N?Zts")e which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . RO LSS s s This Security Instrument
sccures to Lender: (a) the repaymelit c[#ce debt evidenoed by lhe Note. with mtereat. and all renewals, extensions and
modifications; (b) the payment of all oth.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e .¢ Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpoaebaormwcr does hereoy mortgage, grant and convey {o Lnnder the foliowing desé;lubed p{l?perty
XTI nty. h‘d.

S 773373 7

Srees

+ DEPT-D1 $13.35
. T#O002 TRAN N218- 10/16/86 {2:47:00
e 94536 A R w-BH—48 IS5

LOT 181 IN J. E. MERRION'S COUNTRY CLU3 HILLS FIRS
T 181 MERRION 5 COUNTRY CLUS HZL T COOK. COUH'S"( RECORDER

- ADDITION, A SUBDIVISION OF THE SOUTHEAST (t/% OF THE .
NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET OF fLE. SOUTH 165
FEET THEREOF) AND THE EAST 1/2 OF THE SOUThVZST 1/4 (EXCEPT
THE EAST 50 FEET THEREOF AND EXCEPT THE WEST 242 FEET OF
THE SOUTH 450 FEET THEREOF) OF SECTION 34, TOWNSEIP 36

_NORTH,. RANGE 13, EAST OF THE THIRD PRINCIPAL MERLDIAM,

_ ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 26/, 1V56
-AS DOGUHENT NUMBER 16709687. IN COOK COUNTY, ILLINOLC,

PERMANENT TAX ID# 28-34-315-004 9, %

COUNTRY CLUB 'HILLS
(City)

TOGBTHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafiera part of the property. All replacements and additions shall also be covered by this Security Instmment All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for muional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covermg real property.

ll”lmllbmﬂ':
CHIGAGO,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 13 0_2 MAIL Form 3014 12/83
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UNOFFICIAL CORY s

1 L ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the: premiums required 10 maintain the insurance in effect until such time as the requiremient. for the
insurance terminndes in accordance with Borrower's and Lender’s writlen agreement or applicable law,

. 8, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hercby
assigned and shall be paid to Lender. . . -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sécurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatety
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. - -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Jna=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due gae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrover-Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amdrti—ation of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower sbil 1,01 operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requi-=a to commence proceedings against any successor in interest or refuse to extend time for
paymen1 or otherwise modify s ~ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroveer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclud.. ths exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and b:n~fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ar.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: 7.4} it co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property uncer the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc! {c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations i’ egard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by thio Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jziicrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, tten: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (L) uny sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may vhoose to make this refund by reducing the principal owced
under the Note or by making a direct payment to Borrower, If a iefizad reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment of rxpiration of applicable laws has the cffect of
‘vendering any provision of the Note or this Sccurity Instrument unenforc/akie according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take | he s.ens specified in the second paragraph of
paragraph 17. = L L
14, Notices. Any notice'td Borrower provided for in this Security Instru/nant shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. "y notice shail be directed to the
Property Address aor any other address Borrower designates by notice to Lender. Any cztice ta Lender shall be given by
first class mail 1o Lender's address stated hercin or any other address Lender designates Ly natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower orLsnder when given as provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by fediral Jaw and the law of the

jurisdiction in which the Property Is located. In the event that any provision or clause of this Securicy Instrument or the
Note conflicts with.applicable law, sueh conflict shall not affeci other provisions of this Security Insirvment or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security asirument and the
Note are declared to be severable. ‘ )
14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secui ity Instrument.
’ 17. . Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lénder’s rior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
alf not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Barrower. -

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Secufity Instrument; or {(b) éntry of a judgment enforcing this Security Instrument. Those eondltions are’that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cares any default of any othér covenants or agreements; (¢) pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, redsonable attorneys' fees; and (d) takes such dction as Lender may

reasonably regitire to assure that the Lien of this Security Instrument, Lender’s rights in ‘the Property and Borrower's

obligation 1o pay the sums secured by this Security Instrument shali continue uiichanged. Updn reinstaténient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right'to reinstate shall not apply in the case of acceleration unider paragraphs 13o0r17. .~ ©
IR el N
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