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MORTGAGE

_THISMf. R TGAGE &‘Security Instrument™) is given on ....08toher. ... AQ... ceane
19.88.... The mortgazor is Saynneile. K. Geing...a. BANELA. NAFRKQA... ABVEE. MATELL. .
rensarsenanes aisenssenrarsssec@essglIN cosessinsssnenssntanssssanasnassrars (“Borrower"). This Security Instrument is given to
v ~Cliizena. Savinge. B QB ..o snsersssanns » which is organized &
under the [aws of v LAL AA A comesserrer. st eranat e seas , and whose 8ddress i ....umeecresirrrronens

........... S301. Braadwaaz ..Norsal.. IL..81781..... e (“Lender™).
Borrower owes Lender the p'm ival sum of .. Thil‘t! F aur. Thonsand . 8ix. Kundred..and. 0a/100. ................
.................................. s Dollars (U.S, §........34600Q.00........). This debt is evidenced by Borrower's note
dated the same date 88 this Secumy "nstmrnem (“Note‘% whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. NQYORMROL. ... A ... 8RI8. ..o st srreases This Security Instrument
secures to Lender: (a) the repayment of th~ debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ovne. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc’ or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby marigage, grant and convey 1o Lender the following described property
JOCRIED IR .coveevrrrreeinrrisnisesensessasssossonsasassrorsansssonnsiontalasssns GROK.....ocvee Nearesesevas it eRs s e aa et st san s n e R anenas County, Illinois:

UNIT 216 TOGETHER Wi%H !"'S UNDIVIDED PERCENTAGE
INTEREST 1 NBTHB COMMUC!; LLEMENTS IN SURFSIDE CONDO-

. MINIUM AS LINBATED M'J DEFINED IN THE DRCLARATION
RBCORDED AS DOCUMENT NUMBR7 26558083, IN SECTION 5,
‘ TOWNSHIP 40 NORTH, RANGE 4, EAST OF THE THIRD

PRINCIPAL NMERIDIAN, IN COUY COUNTY, ILLINOIS.

TOOETHER WiITH ail the improvements now or hereafter erected on the property, and nll easemenu. thts.
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" appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower ‘warrants and ‘will defend genera]ly the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

. THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with
Ilrm‘icd variations by jurisdiction to constitute a uniform security instr, renl property.
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1. Payment of Principal and Interest; Prepayment and Late ®drrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment mfl tate charges due under the Note.

2, Funds for Taxes snd Insurance. Subject to applicable law brtoa writtenWaiver by Lender, Borrower shail pay
to Lender on th= Juy monmhly payments are due under the Note, untit the Note is paid in full, a sum (“Funds’’) equal to
one-twelft’, of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehol; payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgs se insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis 0/ current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lep Jer may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless )
Leader pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and "’“ *
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender b
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the 5'“ *
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by 1 |

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to .
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ﬂ;‘

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funa held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o v.iake up the deficiency in one or more payments as required by Lender.

Upon paymen’ ia full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds heid by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later >
than immediately prioi-20..he sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of B
application as a credit again the sums secured by this Security Instrument. - -

3. Application of Pryiments. Unless applicable law provides otherwise, all payments received by Lender under o
paragraphs 1 aad 2 shall be app’iea drst, to late charges due under the Note; second, tc prepayment charges due under the oy B
Note; third, to amounts payable vad ir paragraph 2; fourth, to interest due; and last, to principal due. |

4, Liens. Borro ncr shall pay al) taxes, assessments, charges, fines and impositions attributable to the N
Property which may attain priority ovey this Security Instrument, and leaschold payments or ground rents, if any. oo -
Borrower shall pay these obligations in t%¢ *hanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed r=yment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any li:n 'vhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ti:: Ven in, legal proceedings which in the Lender's apinion operzte to
prevent the enforcement of the lien or forfeiture of any art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to t'is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take o 1e or more of the actions set forth above within 10 days
of the giving of notice. _ ‘

8, Hazard Insurance. Borrower shall keep the improveniZn?; now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended 20 erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts rnd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower «Zoject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ano shal’ include a standard mortgage clause.
Lender shal! have the right to hold the policies and rene¢wals. If Lender requires, “s7avower shall promplly give to Lender
all receipts of paid premiums and renewa! notices. In the event of Joss, Borrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ) '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t.e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiiz insirance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e; cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th~'{~surance carrier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o repair or resitore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay reriod will begin
when the notice is given. o ) '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaly 2t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
foe title shall not merge unless Lender agrees 1o the merger in writing. '

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by. a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fecs and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionaf debt of B_orrovger secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounisshall-bear interest from
the date of disbursement at the Note rate and shall be payuable, with interest, upon notice from Lender to Borrower

requesting payment,
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TH1s CONDOMINIUM RIDER is made this, day of, . freatisasse
19.8€ ., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (hercin “security instrument™) dated of cven datc herewith

“Borrower™) to secure Borrower's Note to
der”) and covering the P
216 Chicago, | 111

{Property Address)

The Property comprises a unit in, togethir with an_un terest in the common elements of, 8 condominium
Surfside Condom

. LR R IR A

{Nama atf Cendaminium Project)
vieresssssss s (herein “Condominium Project™). ‘

ConpoMINIUM CoVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agrec as follows:

A. Aspessments. Borrower shall promptly pay, when due, all asscssments imposed by the Owners Association
or other governirg Sody of the Condominium Project (herein “Owners Association”) pursuant to the provisions of the
declaration, by-iav:z, code of regulations or other canstituent document of the Condominium Project.

B. Hasard Irsurance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Projet v/hich provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such othir nzards as Lender may require, and in such amounts and for such periods as Lender may

require, then:
{) Lender waivss Pic rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the premium installments for iazard insurance on the Property;
(ii) Borrower's obligze ‘on under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied; and
(ili) the provisions in Uni%zer. Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declarpiicn, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5, For ary period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentencs ~iinH be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard \n-urance coverage.
In the event of a distribution of hazard insuraixe proceeds in licu of restoration or tepair following & loss to
the Property, whether to the unit or to common elements, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums cecured by the security instrument, with the excess, if any,

paid to Borrower.
C. Lender's Prior Comsent. Borrower shall not, except a’cer-notice to Lender and with Lender's prior written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium P.vject, except for abandonment or termination

provided by law in the case of substantial destruction by fire or other casvelsy or in the case of & taking by condemnation

or eminent domain; :
(i}) any material amendment to the declaration, by-laws or code of rupulations of the Owners Association,

or equivalent constituent document of the Condominium Project, including, but'p2t limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project: or
(lii) the effectuation of any decigsion by the Owners Association to termiaas professional management and
assume self-management of the Condominium Project.
D. Remedies. It Borrower breaches Borrower's covenanis and agreements herernier, including the covenant
to pay when dee condominium’ assessments, then Lender may invoke amy remedies proviZcd under the security
ingtrement, Including, but not limited to, those provided under Uniform Covenant 7. g

1IN WITNESS WHEREOF, Borrower has executed this Condominium Rider. &4 81124 ":

CONDGMINIUM RIDER —1 to 4 Family—6/75—FNMA/FHLNG UNIFORM INSTRUMENT
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