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MORTGAGE
THIS MORTGAGE (“Security Instrument” ?Lis iven on .. OCTOBER 104 . ....ovorecesrivescserecssesnsseens
B8, Themmugoris wieneenn FABTQ. . CRESGENGL, . AND., MANUELA . GB.E':SGENZL MIﬁ..WIF& v
Yiaarasas T TP PR Y Sy T er unty nstrutment mg!ven | 1+ ISP YT
............................ mmqnmhmnshhnh&ﬁ??os)hnﬁég‘ SO whlch is organized nndc:ustmg
underthe laws of ... THE. UNTTER. STATES ... ,and whose AGTEES 18 vrrersverrressreresessessessossssnrssenssosesnseon
......... 2320.. 'I‘HDRLJ’A ROAD.,... LANSING,. . JLLINGIS... 6043B..........c0e0s cervesmrserenteinseessnancns i O lender™}.
Borrower owes Lendcr tb& ~rincipal sum of ... ETETY.. THOUSAND,. AND. MO/ 00w = TRt T A T S
- vz ... Dollars (U.S. 5.50,000..Q0...........). This debt is evidenced by Bcrrowersnote
dated the same dltl! as this Szcuricy lnstrumcnt {*Note™), which provtcles for monthly payments, with the fuil debt, if not
WSeptember. 1.,..2000. ... rrretra st This Security Instrument

paid earlier, due and payable ot
secures 1o Lender: {a) the repav .cnt of |he debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of sll Zciior sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perfueriin.ice of Borrower’s covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower does hc---by mortgagc. ;rant und convey to Lend -r the fnllowing described property
located in .. LQ0K... B0 PP, sersntnenn County. lllinoi:

UNIT B, BUILDING 22 IN VILI4%S SQUARE OF ORLAND CONDOMINIUM UNIT 1,
PHASE 8 IN SECTION 15, TOWNSYIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AS DELINEALED ON SURVEY WHICH IS ATTACHED AS EXHIBIT
"aY po THE DECLARATION OF CONDOMINWIUDM RECORPED AS DOCUMENT NUMBER 27152451,
AND AS AMENDED FROM TIME TO TIME, TOGETHER ‘WITH 1TS UNDIVIDED PERCENTAGE
| INTEREST IN ‘I‘HE C'OHHON ELEMENTS, IN(CCOK COU’NTY, II.LINOIS-

. pEeTo0: $14,25
: . nn 02 }‘ﬁAH ngz; 10/16/86 13107:00
| 4EZE R S G — 48 b

B - c.nmk counr'f RE(-URDER

...8364.,BRADFORD LANE
lSlnﬂ)

ll,lin,ois Caseeeseranasnns RN o - V-3 S (“*Property Address’);

LI T TR P PO T Y PP T

which has the address of ...

: TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomg is referred to in this Security Instrument as the “Property.”
" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

k. encumbrances of record.
) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non»unirorm covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

T
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ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 400 MATL Form 3014 12/63

REOROER FAOM ILLIANA FINANCIAL, INC.
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UNIFORM COVENA Borrower and Lender covenantan

L anent' of Principal and Interest; Prepayment and Lati Charges, Bgrrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment ahd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds"} equal to
one-twelfth of: () yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu:(ds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payme-it i= full of all sums secured by this Security Instrument, Lender shall promptly. refund fo Borrower
any Funds held by Leide " If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, fio later ©
than immediately prior t7 the sale of the Froperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaizs? ciie sums secured by this Security Instrument.

3. Application of Paynwsts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiier. first, to late charges due under the Note; second, 10 prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the

4.

Property which may attain priority cve; this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilieinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed 7ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge any livcn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securrd iy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li i in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any part ~2the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 111is S:curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority crer-shis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak » o':e or more of the actions set forth above within 10 days
of the giving of notice. ,

5, Hazard Insurance. Borrower shall keep the improvemca’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended 20’ crage' and any other hazards for which Lender
requires insurance, This insurance shail be maintained in the amount( a\d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower =.gject to Lender's approval which shall not be
unreasonably withheld. ) :

All insurance policies and renewals shall be acceptable to Lender and shailinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Fotrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull gie prompt riotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall o applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tho nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess jaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days » notice from Lender that vhe 'asarance carrigr has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy prriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail .o extend or
postpone the due date of the monthly payments referced to in paragraphs [ and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance. polictes and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling,

If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, ; {0
covenants and agreements contained in this Security Instrument, or Ihere is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the velue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. R ST }
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THis CONDOMINIUM RIDER is made this .............. .00 day of ..c.oceereen QEEQREY i, 19,88,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note 10 ..
SR e SANGQRRLA. . FERERAL. BANK. ERR.SAVINGS. .. tiernn b e (the “Lender™}
of the same date and covering the Pmny described in the Security Instrument and located at:
?354BWF‘QRDLANE:QNDPARK;I%NF'OYIA%JM%MG? ........... eres e sr e e vecessarnans

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known 8: VILLAGE SOQUARE OF ORLAND CONDOMINIUMS

ST STPTRP Sryrerre it Povin Sytrbrher N o1 CondBIala BRG] e s s s
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoai.lum Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Conatituetii Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condomi:tiv= Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shatl
promptly pay, when diie, .1) dues and assessments imposed pursuant to the Constituent Documents.

. Hazard Insur.ac). So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” poiic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for-thc periods, and sgainst the hazards Lender requires, including fire and hazards included

within the term “extended coveraze,”” then:
(i) Lender waives thr provision in Uniform Covenant 2 for the monthly payment tc Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligatiot: =zn<cr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemned satisfied to the extent that the requirsZ-~overage is provided by the Owners Association policy.

Borrower shall give Lender prompt nalice uf any lapse in required hazard insurance coverage.

In the event of a distribution of hazari isvrance proceeds in lieu of restoration or repair following e loss to the
Property, whether to the unit or to common eler=i’s; any proceeds payable to Borrower are hereby assigned a1 shall be
paid to Lender far application to the sums secured by tha Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall [ake such actions as may be reasonable to insure that the 'Owners
Association maintains a public liability insurence policy accejable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cli im for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any psrt of the Property, whether of the unit or of the scommon
elements, or for any conveyance in lieu of condemnation, are hceby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiviarat as provided in Uniform Covenant 9. )

E. Lender's Prior Consent. Borrower shall not, except after iictice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiur Froject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty r in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of selif-manz.-smznt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inwvrance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/dzader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secacd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear jnce est from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\‘Qggﬁacﬁﬁaﬁﬁi """"" e

MULTISTATE CONDOMINIUM RIDER—singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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