*tf“’;g.;ﬂ.g-WOFﬂmAL COfRdrazs

WHEN RECORDED MAIL TO A -
Talp n I-lqmp fggle 41 ‘s, Aseociation i F ,,m‘ "G }‘;‘{ 's""'(b’fm'ﬁ'('!s
Ch:lcgggu FF‘? ” Et‘ SRR P !‘!U OCT ) 8 PUEI ] NG 6 s

I .-. GO e IOYE KPR o { 3 TSI
S RN Y N Y

iy

Attn‘ !Foﬂg $VO$O&§ NORSIREN S LTS & R e P N T TR I PR IR ’Jr P vl e oG
”\

i .'
Loqn #2? Brdq 3 - LI R ot e S LEER . T LR U T R PR I BT U Y O PR TS Y A TR AR Y |

(R N AU S ATE IS RV I S LR A AP I

(RS AN S TP Y o FTE LR R A

AR Ll apetlen ;
[N DY B ERRNTE I3 !\,!-;-x1'n Sl g “h‘;l»:mlt';:,_n Tpe g

ty
Y

SPACE ABOVE THIS LINE mn | RECORDER’S USE
T TR T Wkn BRERRrEd’

A Y '1|-'. TR RS Y L S SR

TR e e Roae.- sxmbada. ‘ﬂ’;“lsm ﬂmﬂﬂfsdaxw ﬁn'f@soc-
[2RY S L S ST PIN EETRILER R AP L L M I S B Taprt LR R R O R I VS P T it LeRvu b
t 39 Wmt Manxqa anm:. mﬁm.. m:r.tég.ﬁOS

[N P Lim;n o [ReE AN R TR IR AT

' MULTIFAMILY MORTGAGE," #,,’,,8 “

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Fecurity-for-Construetion-Loan-Agreementd)-

THIS MORTGAGE (herein “listiument”) is made this .......... day of ...} September. .. ..., .
19..86.., between the Mongagor/Gran'ar ...Edvarde.Pontarelld. & Elvira. Ecnwmlu

whose address 15 e BOAD. W CPANA, AVE s RANEE. GRRYE a0 klorr BOML oo oo resesesoroo e ——
(herein *Borrower™), and the Morigagee, ... 1glman. Rews. Federal. Savings. &. loan. Assesiation...
JLarparatien organized and existing under the laws ol‘

"whose adaiest is ... 5501.8... Kedzit,..Chheagen. Fh. . 60629.................
{ herein “Lender™).

Dollars, Whlch mdcbiednen is

evndenced by Borrowcrs nou.- dated ....Septeunber. 2,... ( herein “Note™), providing for
monthly installments of principal and mteresl with the hnla tce of the indebtedness, i’ not sooner paid, due and

payable on November..30,..2000...

To Secure TO LENDER (a) the repaymcm of the indebtedness¢vidsnced by the Note, with interest thereon, end
all renewals, extensions and modifications thereof: (b} the repayment ofany {uture advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Friure Advances”); o)-the-porformanece-of-

rvontained—in-a—Constructio

the-corvenanit—and--agreements- of-Berrowe
'Borrower-dmcdh..-...;.:.~...-:;:-.:e:..-.::.:.—.:::—.f.-.;m-}-‘)m...mpmd&wmphm (d) the payment of
all other sums, with interest thercon, advanced in accardance herewith to protect b security of this Instrument; and
(¢) the performance of the covenants and agrecments of Borrower herein contained, ’:orrower does hereby mongage,

grant, convey and assign to Lender Hu-]unhotd—mme—pmmle—o—leue-(

., between..

erty located in
® Delese Srackesed matevial {f net complesed.
1OT 2 IN A.C. SCHMIDT'S SUBDIVISION OF PART OF THAT PART OF LOT 2 LYING SOUTH OF
GRAND AVENUE (WHISKEY POINT ROAD}) 1IN ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE
SECTION 26, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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-the Jessor under the ground lease if this Instrument is on a leasehold).

Uniform Covenants. BorﬂNl@leFrt Q Aj:)lltﬁ: Q
e PAYMENT.OF PRINCIPAL Borrower shall promptly when due' the m:lb;l o lnd lilicf!ll on lhe lndebt.ojc‘t\‘

.evidenced by:ihe Now, any prepayment and Iate.charges provided in the Note and: al] othar sums secured by this Instrument.. PRV

2, h‘UNDS FOR TAXES. iNSUIIANCE AND O'I‘HEII CHARGES. Subject to.applicable law or to 8. wmlen waiver by Lender, Bomwcr shait
pny o Lender on the day momhty insiallments of pnnupal of interest are payable under the Note, (ot on another day dmued in -;iﬁg, by
Lender), until the Note is paid jn full, 2 sum (herein “Funds") equal to onestwelfth of (3) the yearty whter and twgr raics sad caxcs and

s ments whlch may be levied on the Pfopeny. (b) the yeuly ;round rents, il any, () the yenrly mqmnpm mmllmen fo; firg. u.nd ntlm- huud
ihsubince; fent joks Insdtince and suchi other infurafice covering the Property as Lender may require pussuant to paragraph § hereor, (d) the yearly
ipremium instaliments for mortgage insurance, il any, and (e) if this Insirumeni is on a leasehold, the yearly fixed rents, if any, under the ground
rjease, atl-2s reasonably estimated initially and from time to time by Lender on the basis of assessmenys and bills and reasonable estimates thereof.
:Any waiver by Lender of a requirement that: Borrower pay such. Funds may be revoked, by -Lenden in Lander’s soi¢ discreton, at any time upon
:notice in writing' to-Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
-asbesements and- impositions in connection with Borrower.or the Property which Lender shall reasonably deem: necessury 10 protect-Liender’s

_interesn { herein *Other lmpositions*'): - Unless otherwise provided by applicable law, Lend my nqulre Punds lhr Other lmpeaiﬂom w bn plid

" Vo o it el I Y

by Bomnvet ina Inmp sum or. il\ penodacuuullrucnu. -at hendor's opuon. O
s

‘l‘hc Fund: nhsu be heild. m an msmuuon(s) the deposlu or acnounu of which are imund or gunntud by a cheul or mu mncy
(mduding Lander if Leader is such an ipstitution ). Lender shall apply the Funds 1D pay. said rates, rents, taxes, ARSESAMENtS, INSurance premiums
.and Other Impositions 30 long as Borrawer, is not in breach of any covenant or agreement of Barrower In this Instruyment. . Lender shall make no
_charge for 1o holding and applying the Funds, analyzing said account or for verifying and compiling said asseasments and bills, ‘wnless Lendar PAYs
,Borrower interest, eacninga or profiss oo the Funds and applicable law permits Lender 10 maka such a.charge. Borrowsr.and. Lender may sgree in
wriuu at the ime 6f execution of this Instriment that interest on the Funds shali be paid to Borrower, and unless such agreement is made or
“applicable law réquires intdrest, exrnings ot profis to'be patd, Lender shall not be required to‘puy Bortower sty intetest, earniigs or profia on the

‘Runds; Lendcrshall giv . 1o Borrower, wWithout charge, 4n annual accdunting of the Funds in Lender’s ormal format showing credits and débits to
rthe’ Fonds sind the | pmpt». or dh:ch eaeh debil to the Punds‘wu mlde The Fumh im pledged n addldcml lacurlly nmm nmucnm 'by thk

rlnmmnu ot & e
Cat Y TR EEREER
,ll‘ tho Amounl of the Fua“' 'l ‘l by Lunder at t.he Hmc of lhe ll'lnl.lll munun; thereof. lhlll cmed iht -moum dcu\ed mry Iml.'ndc:
1o pmv:de for the payment of v/uter and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, s they fall due, such
‘excess shall be erediiéd to' Borrower 41 \he hext monthily instzltment or installments of Funds due. Ifat any time the amount of the Funds held by
L etider shal) be Jeds than the amoun dee’. :od necéssafy by Lender 1o by wates and' séwer rates, taxes, asketsnients, intsinod Premiims, renvs and
| Other' Tmpositions, ss théy Mall due, Boirdwy thalt piy o Lender iny amodm ne&hnry lo make ‘uﬁ lhe dell&ency withm mny’dasvi"iner ﬂodce

‘ﬂ'oni b:ndeno Borroé:er :rqutmng p:ynen t‘\émf - . . X
H 1 i s pTed it o T

Upownomwer‘a breach ol‘ any dovenant-or grvement oft l!ormwer in this Instrument, Lender may apm in any amount uml in wny drder g%
untler shall determine in Lender’s sole-discreton. ~av ‘@unds held: by Lender at Ihe time of wpplication (1)t pay vates; rents, lixes, Kisdasments,
iinsuranceipramioms and Othet Impositons which ar. now or will hercafter Become due, or (il } i 8 credit against sunis sécured by this Instrument.
Upon payment | in mn .of all sums secured by thu Enstru; aent, Lender thall prompily refund to Borrower any Funds held by Lender.

'3, "APPLICATION OF PAYMENTS. Unless applicible iaw privides otherwise. all paymenis recéived' by Lender from Bofrowar ufider the’ Note
‘ot this Instrumerit shal! bé applied by Lender in the Tollowlie rtsF of priority: (i) amounts payible to Lénder by Borrower undér pifagraph 2

“Hesedft (1i § Intérést pyable on the Note; (i) principal of the Note: (f7 ) intendit payab!e on 2dvances made purivant'td’ pliragiiph 8 hésect (v)
* prificipal of sdvinced Made pubsiant fo paragraph 8 hérdafl (vi) inr ==z payitile dn any Furiie Advaince, ‘provided chst if more than ohe‘?umn
' Advanceis oussianding. Lender indy apply paynients recelved amon the smount of Intérest payable oii'the 'Piiliire Advantes i sucH dider'as

‘Lender, in Lender's sale ‘discretian, may determing! (vil) principal of ar'y Furire Advance, provided that if moré' thEn' b Fitire ‘Advance is
“outstiriding. Lender ntay wgply paymenta received among the principi} bi gices &1 the Future Advanced n such'order as Lieader, in Lenders sble
‘Siscvation, miy determind; (arid {Wii) sny othet sumk sectiréd By this Indtry aenY ik fuch order as Lendén st Lender's'optiin, widy deteliilhe;
m}ﬁ YEVET, hll Lender may, at Lender's option, apply any sums pnyl-. < rarsuant 1o parageaph 8 hereof prior to interest on and principal
f the chh nﬁpln:nuon shall not otherwise affect the order of priority O 7 prtication specified in this paragraph 3.

CIIAIGESI LIENS, Borrower shall pay all water and sewer rates, ronts, taxes, 342280 nanta, pnmium. and Other Impositions attributable o

Praperty at Lendor's option in the provided under paragraph 2 hereofl or, if ac, prid. in such manner, by Borrower making payment,
. !lben dus, directly.to the payee thereal, or in such other manner as Lender may designats i-, writing. Borrower shall promptly furnichto.Lander all
-potices of amounts due undar this peragraph 4, and in the event Borrower shall make payment d recti .. Borrower shall prompdy furniah so. Lender
~receipts evidencing such paymenis, Borrower shall promptly discharge any lien which-has. or m sy hav., priotity over or.equality with; the len.of
this Instrument, and. Bomwgr shall pay. when due, the claima of all perspns-suppiying iabor or mrie~'cls to.or in connection;with the; Propery.
Wnbom Lenders pnor wnnen permnuon Borruwer shall not allow any hen mfenor 10 this Innrum nilo be perfecxed against the Property.

1

N IIAZAII) INSURANC!. Borrower lhlll Ieep the :mpmmenu now uunhu or hemlher amd on ~2-Broperty insured by Carvicks at all
. dmes satisfactory ta Lender againic Joss by fire, hazards included within the rerm “extended coverage”, rent It is a4 such other-hizards; tasualities,
Jiabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease ) shatl require s ¢ in-suth amountt‘dnd forsuch
- periodt as Lender shall:require. ‘All premi oni policies shall be puid, at Lendér's option, in-the marn.r p=-ded under phrlgrlph 2
hnnof oﬂw Bommr nnlun: paymenl. .when due,. dlmaly wthe ‘Sarrier, of in such: o|het numm .. i.cuder mty wdm ae m wrnln;a rEres

EOE ELEET T R LY

4

AH msunm polines md rencwal: lhereof lhlll be m a rorrn locepuble to Lender ll'Id shall mdude a sundlrd mor’;-» 4 d:uu ln flvor of
' iind'in'fotm atcepiable to Lender. Lender shall have the: right to hold: the policies, and Borrower shall promptly furnish .o "ender all renewal
‘notices and all receiptd of paid prémitms. At least thirty dayi prior {6 the expiration date of a policy, Borrower shall'deliver (6 L& T4EF  Fénéwil
~pdlicy in'fotsti smisfciory 1o Lender. If this [nitruménit is'on # leasehald; Borrwer shal furhlsh Lender 3 BtpHihte of al) POl ¥ ov Wil Foticks,
_renewal palicies apd receipts of paid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Borruwe. to Lender.

“ In'thie event of loss, Botrowér shall give Immédiate written otice t6 the (nsurance cariier and to Lender. Barroweét'| beuby suthodm and
empowers Lender as attomey-in-fact for Borrawer 1o make Prool dfloss, to adjust and compromise any claim under insurance policles, 10 lppelr in

and prasécutd any actisn arising from soeh'insurance policies, 10 collect and recelve insurance proceeds, ang w0 deduct htrefrom Lender s upeme:
“listurred 18 the colleétion of such procseds; pro\nced however, that nothing tontained in this pan;r:ph 5 shali reQuire Ledider to mcm' an pense
or tiike aky actibn fiérdiinder” Bofrowsr further stuthcrizes Léndet. At Leaders option, (&) to'hold the balincé 'of sadh proceeds to be'used' io

. reigburse Borrower for the cost of reconstruction or repair, ol the Property or (b} (o apply the balance of such proceads 10 the paymen! of the sums
secured by this Instrumeni, whether or not then due, in the order of |pphuuon set forth. in parunph 3 heuql‘ (suhjecl. lmmr. up the Mbuof

. " {fthe insurance proceeds sre held by Lender 1o ceimburse Borrower for the cost of reslorlunn and repai of the, P“ 1y, the P— polty dul% be
festored 40 the' bquivalent of its original condition or such other condition as Lender may approve in writing. Lender m-_v. at Lender’s option,
‘condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect umfa l.ander, SOnIracios’s
. cost estimaites, architect’s cenificates, waivers of liens, sworn statements of mechanics and ml}emimen and such other ¢ of costs, ,pcuxmge
mmpmion of eonnrumon application of payments, and satisfaction of liens as Lender msy teuop‘bly requiire. ,qr lhe uumpcc pracveds are
applied 10 the piyment of the surhs sectred by this Enstrument, any siuch application of proceeds to Principal shall 'no1 extend or postpone the due
dates of the moathly installments refesred w in paragraphs 1 and: 2 hereof or change the amounts:of such - jnatailmens. - If the Property is'sold
- pursuamt 10 paragraph 17 hereof or if Lender aoquires tithe to the Property, Lender shall have all of the right, tile and interest of Borrower im and %0
any imunnu pohchs and unearned premiums thereon and in and to lhe pmcudl nsulﬂu ﬁom any. daman w0 tht Pmnyfpl'bmoquoﬁuh or

-acquisition.
‘. PIESRIVATION AND MAINTENANCE OF- FIIOPEI!T\’. IJASS.HOLDS. Bomwer (a) Ihlll ot commn wum or. penmmmpnumu or

IAHY

. dﬁemrpnoporm Pmpmy (b) shall not abandon lhe Propeny. (c) slnll res\ore or rep-ir prompdr and.in. a,aood and wkruuﬂlmmmnll
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14. ESTOPPEL CIZRTIFICATE.L&L’@ FeF ] wnl hl‘ro Len er with a written statement, duly
truthent C Qg ol efense fhich exists against such

acknowledged, setting forth the su
l“m‘m‘m*&‘m’“wlmt e sod i IR R t ﬁn’J *i (T ey g ‘ Fpaka oy ¢ wnkagn

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Comnercidl Code Tor any of the lteris spedified above as part of the Property-which, under applicable jaw, may b8 sublect 10's security
iméest Poniuant td the Unifortm Cdmmerdnl Code, and Borrower hereby grantd Lenider h sécutity interett 16 'said-fréms: ‘Borrower dvees thut
Lender sty e this Instramen:, Yr & cefifoduction theredf, iy the roal estatt rebordy or tther gphfoprinte index; €34 Arhhcing natement feufy'of
the items specified above as part of the Propeny. Any reproduction of this Instrument or of any other security agreement or financing lmement
lhlll L aul'lldem Ay a ﬁnn@ung staterhent. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, ayy Ananc
stagements, ag welt 43 extensions, renewals and amendments thereof, and reproductions of this Instrument in such form ender may | yo
petfect & secuity m\qml with respect 1o,  said_items. . Borrower shall pay ait gosis of Aling such ﬁmnung siatemenis and any. emnuonq. ,mwyfpls.
tm;ndmenu gnd rsleues\lhqm{ ahd shall ‘pay. all reasonable costs. and expemes or agy reeord y.-m:hes for ﬂnnndng MBIEmENLS, lAnd@g
teuombly n;qmre Vithout the prior written cansent, a{ {.ender. Bormwer shall. not create or suffet 10 be, created pumunl 0. lhc Upitorm
Commercial Code lﬁy other security interest in said items, inéluding replacemenls and additions thereto. Upon Borrower's breach of | any mvenlm
or agreement oft Borrower: contaified in this Instrument, including the covenants 1o pay when due all sums cecured by this Instrument, Lender shall
have the remedies of a secured. party under the Uniform. Commercial Code:and; at: Leader's option;’ ray also iavoke the remeities provided in:
paragraph 27 of this Instrument as: to such items. - In exercising any. of said remedics, Lender may proceed against the items of real property-and -
any ems of-persons! property specified: above as part-aof the Property separstely or together and in-any order:whatsoever; withoutiin anyway
aMnl du tvliltbil nyof under'rrotnediu under the Umrorm Commordal Oode or orune remedien Mvtded in ﬁlnmph 27 uhhuelmnunt

gt s S e e e

li. I.EASIS ol 4 'I'Ill PIOPI.I'I'V An used in this plnsnph 16 lhe word “lease™ shall mean “sublease™ if' this Instrument:is on'a hhuhdld.
Borrowsr shall comply with and ohserve Bortbwer's obligations as lsndiord under all'lesses of the Froperty or wivy pan theeeof! ! Borrower will'not
lesse any portion of the Property for non-residential use except with the prior written approval of Lender. Barrower, at Lender’s request, shall
furnish Lender with exe oty copics of all leascs now calsting or hereafier made of all or sny part of the Property, and all, lgnses now or hereafter
entered inio will’ be In’ rorn. and substance subjcct 10 the approval of Lender. All leases of the Property shall speuﬁcally pmvlde tlm wch lénu
are iubordmne (1.3 thfs lnrmm-nl‘ Ihll the tenapt attoens to Lender, such mommem to be eﬂ'eclive upon’ Lendcn uogq_ili_don of title 1o the
Pmpeny. dm ﬂw renam agre 8 16 exceutc such !'nnher evidences of attornment a Lcnder may I‘rum umq 1o time request; tHat € rnmém of |
tenani shall not be’ iermipatéa’ oV soreclosure; and that Lénder may, at Lender's option, accept or reject such mornmen' Tower, ;hlil oL,
mthoul Lendh s writien ponser., aycmte, modlry. nmeuder ot terminate, ‘either orhlly of ln writing, any feasé now gxisting or he after. made of alt
or sry pqﬂ ?!‘the Pmpeny providin( 1o 8 lerm of !’N’tc ye rs or moie, permis an miznmgm or sublpase af suth a lease mibogt nqel:; wrill
consent, or request or consent 1o the subirdtaation of any lease of ail or any part of the Propeny to any Tien subordinate' to this Instrément. If'
Boerower becomes aware that any tonant giv poses to-da, or is doing, any sct.or thing which may give rise o any.right-of sei-off against ren,
Borvowar shail (i) sake such steps:as shall by, ~iasonsbly calculated to preven: the accrual of any right 1o a set-off againsy reat;  ii ) .notify:Lendur |
thereof and of Ahe-amount of said set-offs, -and (il within ten days afler such aocrual, reimburse the ienant-who shall have scquired:such-rightto
setolior take such:gther step; uahall cﬂ'eetwel; dv.:b ,:le such nt-olf md as: :hl!l - assure 'tlm rents theroafter due smllr munua 10 be:payible

. e dab sz {,;;t-:-r SEaas s ot L T B e P LLLIY T

without set-off ondeducnon s -
R R A T A LA WU TN R T N O S L LR I B e A TR N R o U e A B A T N S |
Upon l.ender s request, Borrower shull ausgn 1o Len fer, by written instrument satisfactory to Lendcr ail ieases now eunln; or hereafter made
of W11 bF dny Part of the Property and all ‘security dépoiits inrae by ‘icfiants in connection with such lesses of the Pmpeny Upan assignment by
Botvawer to Leadler of nh 1:“:-: of ths Prop Tty Lender shollts<2 &l of the rights and powers pbmuéd Borrower prior to such nd.nnie

and’ Lender Hull have tli ri;hl ‘to modify, exténd or urgninale suc‘ e.inlnk leases’ and to ekecute new Ieuec! in Lender‘l sole dln!;{e' i J,-". o .

l'l’. 'REMEDIES CUMULA\‘!‘IVE. ‘Each rémedy provided in tlus T trumient is distinct and cumulative 16 all othey rehediu uqdq ;.luf
lmlrumem or nﬂ'orded by’ Jaw or «mw, in,d mly be g{ers;ued doncumr dy, i \dependently. or l‘l]w\fﬂ}‘& in any, myl‘ wzqmv; B e e
18, ACCELERA‘I‘!ON IN CASE OF BORROWER'S INSOLYENCY, IT Bc roy rer shall volubtarily fle 4 petition under, the Federal sanpmq
. as such Act may from time 10 time be ‘athended, or under any similai o’ sueeeuor Federal stasute relajing o bankrppecy, insplvency,
amngemenu or rwrgnmullons. or upd ef . nny sipte’ bpnkm cy or msolvency <z flle An answer in an lnvq!ununv pro Admitting
iluolvem.-y or mnbllny 1o pay debus, or if Eoqur shalf fail 1o obtain a vacation or uy £t ,volunury pmccedmn bmulhi for 1he rglqlqg.bn.
dxuoluuoq ‘or liquidation of Borrower, ar if bon'pwer shall he iéjud.ed 2 bnnl:rupt. o7 }7 s rusiee of Feceives. shall be sppointed ;:? lorOwer OF

Borrower's pmp'erty. orif lhe Prbpeny shall begome subje;l o thejq nals Feden' hnkruptcy court or alm}lu sate qourt, or. il Bgnn
shall make an mnmém l“or the, beneht of Bormwer s creduon. or thcm is an :mchment. e,awu\\on or osher Jjudicial seizure of any | pomqn of
nd :r's opvion, declare sll of the sums secured’ by. this

ﬂoiﬁ:iirér s, Asséls ang, such seizure u not_discharged \mhm ien dl,ys. then Lender may, at,
Irq mem to be nmmeqlilu:ly duc and payable wnl;nul pnor notice ta Borrower. ‘and l.endct I‘lll) fnyri«e any. rcqum permitted by pnrunph 27

of this 1m|rument Any, :mmey s fees and other expenses mcurred by Lender in connection wiin J0irower’s bukrupu:y or any .of thc pther .
anl'lenid ug?pn qgnlt ?edﬁlqu?nal ;ndq}p&:dnu\ of. Borrmver scccm‘:# byl this Inﬂmmm purssant o narrzeenh .herool. . i o e

19..TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMP (T DN. On sale or transfer of (i) all or
uny:part-of the Property, or any interest therein, or (ii) beneficinl interests in Borrower (' Borrower is got a Nivral persod of perdotts but I x -
corporation, -partnesship, trust or other-legal- antity )i Lender may, st Lender’s option. declare ull of the sumd '« cured by thid' Indthiment o0 be-
immediately due and plyabie. lnd hnder mly mvoke uny mnem pbmmeé by pangnph 27 cl‘ thh Imtmmt "nim pdon :hnll'ﬁm ipp!y in

a0 of < - R .
~{a) mﬁu bydwiu ordmmorbyopentionorhw upon the death orljolm tenant ora pnrtner. e Dol meinemte i f‘g
o (b) sales- oc¢ transfers: when The 1ranisferse’s creditwonhiness and manugement ability are satisfhctory to l.ender rad ive cramsfeite has .,
; «.executad, prior to the sale o transfer, n Wiltten ntsumption agreement oontalnlns wch terms as nendcr nay require, of qu tag: irtequirdd © - W
i by Lesder, anincrease inthe-rate of interest payable: undetthe Note; '~ =+ 5t v T pae Sl ey Gegerss oo OF
{c) the grani of a leasehold interest in a pan of the Property of three years or less (or such longer ieue term as Lender may pumit by prior
 wrinted appeoval) ot contaling an option fo puichase (except any interest in the ground lease, if this Instrument is on & lemsehold);,  17¢ [
(é) siles or triinsfers of Beneficial mtemu in Borrower provided that such sales or transfcrs, to;elher with’ any pqqr ulu ar, truuferp of W™
' " " bénchiclsl Intereits in Borrower, Bt excludin, sales or transfers under :ubpnr-guphs (a) and (b))’ lhove. da not mpll in rﬂoqe thgq,,d% X fr]
' “‘of ihe bentﬂcill interests in Bomwer hav'in; hcen mld or 1r|n|remd unce cdmmencement or amonl.ndon qf ‘h‘ ﬂotg. _d .
u.-) u!es or Il‘lnlfen of ﬂnuru &r any penonal propeny pur:uam 10 the nm plruuph of plnm?h 6 hggfof it . .b ‘ e

o NOTICE. [-‘.:eepa for any notlce required under lpplw:ble Iq to be given in anou\er muuner. (a) any pcuoa to, Borrow: mvided r r, lhu
Infrumbns 6F ththd Wb shall’ b givln By maltiig such notice bz centified mail addressed to Borrower at Bt:vrmweras° nd&rzupsuted u:::wmor an
rach other. address as. Barrower may designate by .aotioe. to Lender as provided herein, and ( b) any notice 1t0:Leander shall be given by certified
mail, refurn. receipt requesied. to Lender's address stated. herein or to such other address a3 Lender may designate ‘by: notice %0 Sorrower as-
IvQvided hersin. Any natice provided for iu this lumumcm orin. u.e Nou shall be deemd w0 hnve ben m .Y lonomorLMr when llven

" b b

in IM mesner designaied herein., .

!l. SUQC&SSORQ AND,. Asﬂﬂ[ﬁ BOUND; .IOIN)‘ AND snvml. I..IAllu‘l"\’, AGEN'I'SI camm Tho covenlnmlnd -mihnb
Aerein contained shail bind, and the rights hereunder shail inure to, the respective successors and aﬂm of Leader and Borrower, subjm 10 the
provisions of paragraph '| 9 hérkol - All éoVenarits And sgféements of Bolrowes shill'be' jolm ‘and several, in exercmni ‘any ﬁ'h!s Kereinder or
aling auty’detions 'Plovidéd: for heféln, Wetidér'may Wt thibugh tla' employeds, génts or thdependedit'coRfratitn as huﬂian‘-.‘ucr by Lender. e~
:mp; agd bndma af the W‘&“‘ﬂl“ of this, lu;u-umenl are for convenience oniy pud are nof o be mdm mu.-rpm ar denne che provinom
eol.. . . . N - o . PRI FTR SRR '|VP B A

n1 UNI!DRM MUI.T!F,AMILY lNSTlIUMKNT' GOVERNING LMV. SEVEWIU’I‘V. This rom or muuir-:mly uuuument«mnunu
ululbm coveuuu for natignal. ane and pon-uniform covenants with limited variations by jurisdiction to.constitute a uniform-security .instrument
ml p;pper? and gelated fixtures nnr.} personal property. This Instrument shall ba governed by the law. of the jurisdioton inwhich:the
:1 h loqqmd n lhg eveql.thll say provision of this Instrument or the Note coaflicts with npphnble (aw, such conflictabaif not affest other: .
.rlnu.nllpeql of the. th whu:h caR be uven cffect wuluwt:lhc conninun; pmvmom. and to chu ul;l unmtomm'd this :
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but nat
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's optlion may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclase this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided herein. Lender shall be cntitied to collect all costs and expenses incurred in pursu-
ing such remedies, including, but not limited ta, attorncy's fees, costs of documentary cvidence, abstracts and title reports,

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's reason-
able costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. I Borrow-
er is & corporation, Borrower hercby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interest
or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's oplion so long as this Instirument secures indebtedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with intcrest thereon, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. A1 no time shall the principal amount of the indebtednesa securced by this Instrument,
nnt including sums advanced in accordance herewith to protect the security of this Instrumem. exceed Hw onginat amount of lhe Nole (US
e .263 +000,00Q......... ) plus the additional sumof US S$ ......... . R S el P N

31, The Borrower repre.enis and agrees that the proceeds of the Note secured by this Mongage will be used for the purpose specified in Section
6404 (1) (c) of Chapter .7 ~F the Illinois Revised Statules and that the principal obligation secured hercby constitutes a business loan which comes
within the purview of said 7amagraph. IR BRI

P4 QR Te I torivanantid dnd agte-d ~hat the property mortgaged herein shall at no time be made subject to any Trust Deed, Mongage or other lien

subordinate to the lien of this In”.ruy 1ont. In the ovent that the property morigaged herein does become subject to any such Trust Deed, Monw
‘ apifyOf other lien subordinate to the lien o” this Morigage, Lender may, at Lender’s aption, declare all of the sums securod by this Instrument Lo be imme-
P diately due and payable, and Lende:mo -invoke any remedies parmilted. by paragraph 27 of this Instrument.
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Pt qm‘wrmiéﬂ WHI'.NIOF. liol‘rower hau sxrcuted this Instrument or has caused the same to be executed, by ]la reprcuematwel lhemunto duly
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER £8 made this 2nd day of September,
1986 and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument”") of
the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note {the "Note") teo
(the “Lander") of the same

date and covering the property described in the Security Instrument
and located at:

8549 W. Grand Avenue, River Grove, IL 60171
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T’.£ MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MUNTHLY PAYMENTS WILL INCREASE, IF THE INTEREST RATE
DECREASES, TdAF BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions outained in the Note concerning per annum interest
rate and monthly Doyment changes are as follows:

" ... The initial raie of interest due and payable hereunder shall be
10.25 percent per annua. The interest note is subj)ect to change,
however, beginning on tha lst day of November, 1991 and on that day
evary Thirty Sixth (36th) wuinth thereafter (the "Change Dates") subject
only to the 1limitations set zurth herein. The per annum Rate Of
Interest shall be changed on '2ach "Change Date" to a "Rate 0f Interest"
which equals the "Current Index Rate” plus 3.00 percent. The Current
Index Rate shall be the most recent "Index Rate" available as of 30
days prior to a Change Date. The fidex Rate shall be the yield in
United States Treasury securities adjusted to a constant maturity of
Three Years, as made avallable by the Fecderal Reserve Board, If the
Index Rate is no longer available, the unlZar of the Note will choose a
new index which 1s based upon comparable ir.formation. Written notice
of the note holder’s choice of & new indek shall be sent to the

undersigned.

Changes to the per annum rata of interest, ra described above,
shall be subject to the following limitations. Durirg the tarm of the
loan the per annum rate of interest on any Change Date <hall never be
greater than 15.00 percent per annum or be less than Lf 20 percent
per annum. Late charges and default charges as spec!r.nd below,
however, are payable in addition to the per annum rate limjcations set
forth in this paragraph and nothing contained herein shall te deemed to
limit the imposition of such late charges and/or default chargau.

The initial monthly installment payments of principal and iuterest
shall be in an amount necessary to amortize the original indebtedneux;
together with Interest at the initial rate, over a Twenty Five year
period (the Amortization Period). Monthly installments of principali
and interest, however, shall be changed, effective with the installment
due in the month immediately subsequent to the Change Date, to an
amount necessary to amortize the principal balance outstanding on such
Change Date, together with interest thereon at the new per annum rate
of interest over the number of years remaining in the Amorctizacion
Period. Interest on this loan shall be payable monthly in arrears,
except that per diem interest from the date of disbursement to the end
of the calendar month in which disburssment occurs shall be payable in

advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER. »

Borrowers: //47

Elvira Pontarelli

Borrowers Address: 8549 W. Grand Avenue
River Grove, IL 60171

92£TI8V98
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