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» 1100 West Lake Street, Addison, Illinois

Sr. Vice President, Addison Btate Bank

vgergy%prepated by Donald F. Dowling,

e
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MORTGAGEK L

Lbsn,No,'_‘q'

THE UNDERSIGNED, o N, "

s e : Scott W, Wilton
IR R ‘ S

of | East .Scott, Unit #2202 _ County of

. Chicago T T PR
hereinafter referred to as the Mortgagor, does hereby mortgage

v P P O LA

and watrant to

ADDISON STATE BANK

S

an:;l;iqpt; snnk organxzed and exxstzng under :he laws a£ State
oﬁ'jiliﬁéistvnerepnafcer referred to, &8 the Mortgagee,‘qhe

fqild?iﬂg'rgé;‘ra;ate in the County of Coqk  in theWS§qtéléf,
S Ao 172 112-0FB-r2I T
Illianolg, to-wit: ‘Ta?f.ﬂ}(). (7 03_./,/ ,3—3 /,‘ ? .

#% Sew ‘Attached Legalw®

PR 0 - L

[
[N

Pernmanent Parcel Number:< ;7.03-]12-0331219 Ve~

PRI

Together'w1th all bulldxnga,‘improvements. fzitugea op
appurtenances now or hereafter erected thereon. anludxng all
apparatus, equipment, fixtures or ar{icles, whether in single
units or centrally controlled, used t¢ surply heat, gas, air-

condxt;onxng, water, light, power, refrigeration, ventilation or ..

other services dnd any other thing now or nereafter therein or
thereon,_the furnxsh:ng of which by less)Ors, to lessees. is
customary or appropriate, 1nc1ud1ng screens, wirdow shades,‘starm
doors and windows, floor coverings, screen doors, it-a-door beds,
awnings, stoves and water heaters (all of which are '‘declared to

be a part of said real estate whether physically atiachad .thergto -

or not); and also together with all easements and (th? rents,
issuves and profits of said premises which are herevy pladged,

sssigned, transferred and set over unto the Hortgagee, thpher‘q
now due, or hereafter to become due as ptov1ded ia Ithe‘,

%upplemental Agreement secured hereby. The Mortsagg ;s, fczhby
subrogated to the rzghta of all mortgagees, lzenholdera and
owners paxd off by the proceeds of the loan hereby secured, .

TO HAVE AND TO HOLD the spid property, w;;h said buxld}ngs,“

un:o s4aid Mo:tgag igforever, for the uses herein set forthN freg
from all rigﬁts an tefite under the homescead, qqeqpc;on and
valuatzon ldws of any QEate,'whxch said righte and benefits, saxd

t r ‘d h b a .
Mor gago oes ereby releasg “iqﬁﬁxve S

cuuut“HNT\ L
86481369

1mprovaments, fixtg es, appurtenances, .apparatus, and equipment,
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(1) the payment of a pote execured by the Mortgagor to the
order of the Mortgagee bearxng eaven date herewith in the

principal sum of Thirty 1V° Thousand Dollars and 00/100 ‘"Dollars
, together with interest thereon as

: rere i 000 31' ble i n1 tallment £

, provide s pavable n monthly installments o

[ Three ﬂunsreg f’ y Sevenp rs (8 357.75 ), commencing on the
' w a8 19 B6gc and continuing on’ the same day

ovembe ’
achia thereafter, which payments are to be applied as
ys&id d™ "the note, until said indebtedness is paid in full.
'l of the t rma and conditionsa of the note secured hereby are
L fally " iﬁéﬁt o rateéd in this wortgage as Eully as Lf they were
‘. . repeated herefn.», et L T e s s 2
- . EANE T B AR | LR L, Fra T . o H eyt HE LI
) {2) any advances made by the Mortgagee to the Hoctgngor, or.
his successor in title, for any purpose, at any time before the
release ond cancelation of this, mortgage,. but at not time shall
this murcgage secure advand'ad on “decount Of said original note
and such additxonal ndvances in a sum in excess of
Dollars Lbovaddaiy €8 "5d daoo.oo ). provided that, nacﬁiﬁi?tﬁfp Thqusand
contained rnsill be conazdered as limiting the amounts that nhall” :
be  Bdcurpd” ﬁe'qh§ when ‘ddvanced to’ protect ‘tlie sécurity ‘or in’

accardance wit zovenants contained in the mortgage, All such
futiire sdvandes ;o made’ Bh'all’ be liens and ahall be secured by ' IS
this mortygsge mnaally. and td ‘the same jextent as the amount L,

originally advanced on the security of thzu mortgage and alkl’ such
future advances shaoil be liens on the property hetexn dascribed.

as of the date hereof, >
! . . J'.‘.

. Not to suffer or pernwit, without the written permission of
the mortgagee baipg firet twsd. and obtained, a sale, ‘an assignuent: 3
or transfesr of any right . Citle or interest in and to said T
property or any portién tnereof or any of the buildings, -
improvements or fixtures which may be found in or upon said
property, Upon such sale, 2ssiznment or transfer, without the
written permission of the mortgagie being first had and obtained,
the mortgagee may, without nctice fo-the mortgagor, :ransferee
and assigneé, deéclare the balencellx said indebtedness to be

immddﬁa?bli”dd&'en# bhyaﬁle;,_'gx';,‘_‘J _E R AR
_ ‘In this {istrument’ the singular shall “include thefpiﬁraj and '
the' masculxﬁe ‘ethiall include the feminine ahd nreuter. 'All rights -

and obli&ltiono wnder this mortgage shali extend to and be
btnding upou ‘the' reapective ‘heirs, executois), adm1n1et:tto:c,
successort dnd addigno Qf ‘the Hortgagor and Mo:t ‘agee,ﬂ o

oo LIRPRE o

THR -'ndn'rc‘m'oja: “c‘ov'nnn-rs: i_f'_ L

'* A A1) To pay "said indebtedness and the interest .nereon as
herein’ and in oand no%e provided of accérding to any apreement
extendxng the time of payment thereof; (2) To pay when due and

befora an ‘penalty nitachen thereto a11 taxes, opecial caxes,
spécial a#setbmentu, water charges and sewer service charges

against said property (including those heretofore due), and to
furqxsh ort, gee, upon request., duplicate receipts therefor, .ané e
all " "gFd&d it extended “against said property shall be

concluliﬁely deemed valid for the purpose of this requxrement'
(3) To kéep the merovemento now or hereafter upon said prem;ses
insured againsc demag by fire. and such other hagards ae .the
“Mortglighe way raduite ‘to belinsured against; and’ to provzde“w
public lisbility insurance "and such other insurance as the
Mortgagee may raequire, until said indebtedness is fully paid, or

SR Bt IS
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other express modifications of the contract,
respects. this contract shall remain 1n full fo:ce and effec: as

to said 1ndebtedness, including all advancea. _ : i e

}( D.’ That in caae of failure to perform any of. che covenantal

Mortgegee may do on Mortgaaor s behalf every;hing 8o
covenanted~ that said Hortgagee may also do any act
necessary to protect the lien hereof; that Mortgagor,w:}l Tepay
upon demand any moneys paid or dxebu:sed by Mortgagee for any of

the above purposaes and such moneys together with interest thevaon
at the highest rate for which it is then lawful to contract shall
become so much additional indebtedness secured by this .mortgage
with the same priority as the original indebtedness, and may be
1nc1uded in any decree foreclosing this mortgage and. be paid out
of the rents or proceede of sale of said premises if not

otherwise
Mortgagee ;o,inqui:e :
or clajw in advancing moneys as above authorized,

herezn,

into the validity of any lien, encumbrance
. but . nothing

herexn Lfntained shall be construed as required the Mortgagee to.

advance any moneys for any .purpose nor to do any act heteunder'

and the Msr:gagee shall not incur any personel lxabtlxty because,

of anythxng ‘it may do or omit to do hereunder; ) . L

E. That-i.-is the intent hereaf to secure payment of ee1d
note and oblxgrcxon whether the entire amount shall have been
advanced to the Mectgagor at the date herecf, or at a late date,
and to secure any u*her amount or amounts that may be added. tao
the mortgage indebta<ress under the terms of this Instrument;

in the ¢veut the ownership of said property or Eny
in a person other than the Hortgasor.
congent of .the Mortgagee havxng been
without notice to the Mortgagor,

F. That
part thereof hecomes vesi sl
with the previous writteoa
obtained, the Mortgagee maov,

déal with ‘such successor or siccessors in 1nterest w;th reference .

to this morctgage and the debt hiruby secured_1n the same manner

as with the Mortgagor, and may forebear to sue or may extend time
without discharging or

for payment of the debt, secured liereby,
in any way affec:xng the liability of the Mortaqsan,hereunder or.

upon the debt hereby, secured, ) . , .

is of the essence aereof and 1f defeult be
made in performance of any covenant heiein sontained or im making
any payment under said note or obligation nr any extension or
renewal thereof or if proceedings be instituted to enforce any
other lxen ar charge upon any of saidjp;UP*r:y,.d:,upoquhe
faxl1ng of e proceeding in bankruptcy
Mortqasor, if the Mortgagor shall make. an .ansignmentg. for the
benefit of hxs creditors or if his prope:ty_be pLaced,under
control of qor in custody of any court, or if the. Mortgagor
abandon any of said property, then and in any of, said erents, the
Mortgagee is hereby suthorized and empowered, at ite rprion and
without affecting the lien hereby created or the priority of said
lien or any right of the Mortgagees hereunder,

notice, all sums
whethet or not such default be remedied by Mortgagor, and-apply

toward the payment of said mortgage indebtedness any 1ndebtedneea
of the Morcgagee to the Mortgagor, and said Mortgagee may also

1mmedxate1y proceed

G. That time

TR

offerxng the, several parts separately, s [T

but in all other.

it may, deen.

paid; that it shall not,.,ewoblxgeto:y-upopwtheh

bv ST againgt .the .
to .declare wzthoutg
secured hereby immediately. due and Pu,‘bler

to foreclose, this mortgage, and. in,any.
foreclosure ‘a sale, may be made of the premises en masse ‘without .

69LTISYI8
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incase of’ fofeclosure, uneil expiratiah of the per:od oE
rédehptisn, “for 'thHe Ffull insurable value thereof, iw sguch’
companies and in such form as
Mortgagee; such insurance policies shall remain with the
Mbrigagae dirting eaiad pgriod or periods, and contain the’ u'utl
ctdude - s%tilf&ctorﬁ “to the Motrtgagee making ‘them payable to the
Mortgaged; "and in case’ of foreclosure sale payable to the owamer
of" ‘the - c@rtificnte, ‘bt sale, owner of any deficiency,'uny
rebeiver ‘6r redempéloner,'or any guarantee in a Master's or
Cummiilioﬁet'd 'deed; and in case of loss under such policies, the
Mortgagee’ is duthorirzed to "adjust, collect and compromise, in its
dzscrétion, all claims thereunder and to execute and deliver on
behalt " of "the” Hoftgdgot all necessary proofs of loss, receipts
vddchers; reéleases hnd scquittances required to be aigned by the
insurance” conpanies, and the Mortgagor agrees to sign, upon

demand, all receipts,
stQﬂﬂ&”F%‘Eﬁc Hrighkee 'or ' b'ach ‘purpose; ‘and the’ Mortgagee is

shall be satisfaccory to the

vouchers and releases required of him to be,

authoriied to*tpply ‘the* broceeds 6f any insurance clafm to the

réstoritdn’ of tha’pfo ety or upon the indebtedness hereby

sedifed "In’ xtu ‘dis¢retion, but monthly payments shall continue
uAtil §aid {ddebtadnesds

destruction 4= damage,
rebuilding oL _‘csstoration of buildings and improvements now or

herdafter o Faid oremises, unless Mortgagee elects to apply on

ttie" indebtadness técuted hereby the proceeds’ of any ‘insurance

covering stich descriction or damage; (5) To keep said’ premises

is paidin full; (4) tomedidtely after
‘t0 commence and promptly complete the"

in gno&'coddition apd-repair, without waste and frée from any

mechani¢ s 'or ‘other iier 'or claim of lien not expressly sub-
ordinated to the lien /nerveof; (6) Not to make, suffer or permit
afy ‘unlawful 'use or a&ny nufsance to exist on said property nor to
diminish nor 1mpaxt its vilue by any act or cmission to act;

(N

Td comyly with A1 ‘Tequiremsin:s of law with respect to mortsagedf
preﬁ:hea and tHe use tHareot; fﬁ) Not to make, suffer ‘or permit,
wictthourt ‘the’ written perdxda:on of the Mortgagee be;ng first bad’
and dbtained, (a) any udé of tte property for any purposes ‘other
‘than ‘that ‘for ‘which it 'is now us=’, (b) any alterations of the

&ppdratua, appurtcnrnces, f;xtures or equlpment

iMprévement's;
(e) any purchase on con-

now cor hareafter upon said property,
ditional sale,

o lease or agreement uadé- which title is reserved *
“ia cthe vendor. of any apparatus, fixivres or equxpment to be

Plced ih or upon any buzldingu or xmprn ements on’ sazd proper:y.H

‘in 6rder tdé provide for the.  rayment of taxes,

aisesshents, in'surance premiums, and othes

the prdpdrcy‘iecurink nhis 1ndebtedneoa, to Po, monthly to ‘the

Hortgnseé

suf'ficdient “td pay "said items is not ‘sufficient, to pay ‘the

difference "€orthwith.” The Mortgagee is author:zed'co pay said =

item: as chargbd or b111ed without further inquiry.

! C. Thiu Mortgage contract provides for additional
whiich may’'be made at the option of the Mortgagee and secnrad by

aanual charges upon' 

upon demand 4 aum estimated to b rquxvalent to
oﬁé-tﬁdlfth ot Buch items. 'If the amount estimated to, be

rdvances |

this - Hdttgdge, ‘And it is agreed that in the event of 4uch“

a&vaﬁcea ‘the amount’ thereo£ may be added to the mortgage debt and
shiall intrdase th'e unpaid balance of the note hereby secured by
-~ thé “Emount: o iedeh advandeEs rand eh'all be' a part of ‘said ‘noce
indebtednass under all of the terms of said note and this
cort'Fadet ‘W fully ‘48 if 4 new such notée and contract were

I

executed and delivered. An Additiohal Advance Agreement miéy be

. 8iven and accepted for such advance and provision may be made for
_dif!ofint monthly payments and a different interest rate and

. G9LISHI8
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’ 'hJ “That the'Mortgagee may’
other’ legal service at
with dny dispute as to the debt hereby secured or the lien of
thxp Tnstrument. or any litigation to which the Mortgagee may be
made "a party on account of this lien or which may affect the

title to the property securing the 1ndebtedness hereby secuted or‘

whidh may affect said debt or lien and any reasoneble attorney' 8
fees so 1ncurred shall be added to and be a part of the debt
hereby secured. Any costs and expenses’ reasonably
connecttion with any dispute or lxtxgatxon affecting said debt or
lien,; "iné¢luding reasonably estimated amounts

trahsaction,
secured, All sach
the Mortgagee on demand, and
decree or judgment ag a part
include interest at the highest
contract rate then at the legal rate;

amounts shall be payable by the Hortgagor to

of said movtgage debt and ahall

I./%n casé the mortgage property, or aﬁy:bart thereof

shall be taken by condemnatlon,
to collect (ard receive all compensation which may be paid for any

property talXen or for damages to any property not taken and all

condemnation

Mortgagee as
indebtédnéss secuced hereby,

any property 80 daraged,

it may elect, to the immediate reduction of the
or to the’ repair and restoration of

assignee.

J. That
hercunder, the court
time, either before or aficr
Mortgagor, or any party claimirg under him, and without regard to
the solvency of the Mortgagor ‘cr the then value of said premises,
or whether the same shall then be becupied by the owner of the
equity of redemption as a homesiLead,
be the Mortgagee or its agent) with
to collect the - rents,
the dependency of such foreclosure suit
of Tedemption, and such rents, issues and profits’, when cel-
lected, may be applied before as well as

towards the payment of the
or other items necessatry for the protectlon and presevrvation of

the property, including the expenses of such caceivership, or on

any deficiency decree, whether
perébnam or not, and if a receiver
remain in possession until the exp1rat10n of
allowed by Statute for redemption, whether there be -'dempt1on or
not, ‘and until'the issuance of deed in case of sale, tut
deed " be issued, until expiration of the statutory pericd’ during
which it may be xssued and no lease of said premxses ruall be
nullified by the appoxntment or entry in possession of a ieceiver
but he imay elect to terminate any lease junior to th¢
hereof; and upon foreclosure of said premises, there shall be
a110wed'énd‘inc1uded as an additional indebtedness in the dectee
of sale all expenditures and expenses together with interest
thereon at the rate of 7% per annum, )

inéutred by or on behalf of Mortgagee for
commissions, court costs,
be estimated as toc and include

entry of the dectee) o6f ‘procuring all
title aearches,'examlnatxons and reports, guaranty

nower to manage and rent and

attorney's fees and

such abstracts' of tifle,
pul1c1es,

Torrens certificate and’ almxlar data and assurances with respect

te title 4s Mortgagee may reasonably deem necessary either to

-5~

employ counsél for advice ot°
the Mortgagee's discretion in .connection

incurred lnl

to conclude the
*shall be added to and be a part of the debt hereby 

if not paid shall be included in any

contract rate, or.if na such |

‘"the Mortgagee is hereby empowered
wrney so received shall be forthwith applxed by Ehe.

provided that any excess over the -amount
of the indebtedness rnall be delivered to the Mortgagor or his

upon the cbmmencement of any foreclon&fe pfdceeding
in wnich such bill is filed may, at any
sale, and withodt notice to the |

appoint a receiver {who' may:

issues and profits of said prémises durxng_
and the statutory period

1fter the Master's sale,_‘

indebtedness, costsa, taxes, 1nnurance:

there be a de<ree therefor in
shall be appbinted he shall
che full’ perlodl

if no

lien

which may be paid or

publication cosats and costas (which may
items to be expended after the

6IETIRYIS
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prosecute such suit or to evidence to bigders at any sale held
puruuant to such decree the true title to or value of sajid,
premiaeun and all amounto a9 aforesaid, together with interest as
herein prov:ded'_ehall become edd1t10ne1 indebtedness of and be
immedxttely due ‘and payable by the Mortgagor in connecticon with
(e) eny proceedzng. 1nc1ud1ng probate or bankruptcy. preceedinga
to which e:ther party hereto shall be a party by reason of thie
mortgage or the note hereby secured; or (b) preparations for the .
cgmmencemcnt of .any sult for the foreclosure hereof after the .
accraal of, the right to foreclose, whether or not actually
'commenced' or {e) preparatxons for the defense of or intarvention
in ‘any threatened or can:emple:ed suit or proceeding which wight
affect‘the ptemxsee or the security herecf, whethex or not
ac}uelly commenced Ip the event of a foreclosure sale of msaid
premxeea fhera shall firet be paid out of the proceedn thereof
all of the ‘aforesaid items, then the entire 1ndebtedneaa whether
due and payable by the tarms hereof or not, and the interest dus
thereon vp to the time of such sale, and the overplus, if any,

shall o2 pa;d to the Mortgagor, and the purchaser shall not be
obl;ged ta see ta che applicatzon of the purchase money. C

K. . A 1 eaeements, rente, issues and. profato of said
prem:sec ave r;edged, assigned and transferred to the Mortgagee,
whether now dpe or hereafter to become due, under or by virtue of .
any I%aae or agtrement for the yse or occupancy of said property,
or any parq theraaf, whether #said lease or agreement is written
or verbal and it %2 the intention hereof (a) to: pledge eaid
rents, iasueo and o.erits on a parity with said real estate and
not secondarily and sauch oledge shall not be deemed merged in any
foreclosure decree, and (b) to establish an abgolute transfer and
cssignment to the Mortgazes of all such leases and sgreements and
all " the’ eVa;la thereunder. together with the right in case of
default, e;ther before or aftal foreclosure sale, to enter upon
en&’teke possesa on of, mcvage, maintain and operate said.
premises, or any. per: thereaf make leasses for terxms deemed
advantageuua te it, terminac= or modify existing or future .
leuses, 'collecc ‘'said avails, ‘rants, issues and profits,
regaidless of ‘'when earned, and use such measures whether legal or..
equitablie as it may deem, prbper to @piorce collection. :heweof.-

-.employ ;gygzng agenta(or other. emplryces, alter or. repair said
buy’ Eurnzshzngs and equipment therefor whem .it deems |

preﬁ{aeu,‘
purchaee adequate fire and excendad coverage and other .

neceusary,
forms. ‘oF inautance ‘as may be deemed advisable, and in general.

exércise all powers ordinarily incident o absolute ownership,
cdvance ér borrow money necessary for any purpcse haerein stated
to . seeure which a lien is hereby created un the mortgaged
premises ‘and on the income therefrom which lien is/prior to the
_lxen of " any other indebtedness hereuy s.cured, .and out of the
income, retexn reasonable compensation for iteelf, Lay-insurance
prem;umo, taxeu end assesaments, and all esxpenses of avery kind,
includxng attorney's fees, incurred in the exercise or- ke poueru:h
heretn given. and from time to time apply any balance r't income
not, in ite ‘sole dzacretion, needed for the aforesaid pgrpapes,-w
first on ‘the interest and then oan the principal cf ;the. .
1ndebtednees hereby secured, before or after any decroe of
Eotecloaure, and on the defxczency in the proceeds of sale, if

any, whether . there be a4 decree in personam thereﬁor or not.
Wheénever ‘all of "¢the indebt'edness secured hereby is paid, and the
Mortgagee,';n its sole d;scret;on, feels that there is no
subetantiai uncorrec:ed default in performance of the Hortgagor 8
agreemenCa herein, the Mortgagee, on satisfactory evidence,
-theraeof, f!hlll relipquish possession and pay to Mortgager oﬂgA;
»eurplue 1ncoqe in ite handc. The possession of Movtgagee may
coqt;nue untll 111 indebtednesn securad hereby is.paid in full. or.

-6~
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until the delivery of & Master's Deed or Special Commissioner's

Deed pursuant to a decree foreclosxng the lien hereof, but if no
deed be issued, then until the expiration of the atatutory period
during which 1: may be issued, Mortgagee shall, however, have
the discretionary power at anv time to refuue to take or to
abandon possession of said premises without affecting the lien
hereof, Mortgagee shall have all, if any, which it might have
had without this paragraph. No suit shall be sustainable against
Mortgagee based upon acts or omissions relating to the subject
matter of this paragraph unless commenced within sixty days after

Mortgagee's possession ceases,

L. That each right, power and remedy herein conferred upon
the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be
enforced concurrently therewith, that no waiver by the Mortgagee
of performance of any covenant herein or in said obligation
contaired shall thereafter in any manner affect the right of
Mortgugee to require or enforce performance of the same or any
other of said covenants; that wherever the context hereof
requires, tne masculine gender, as used herein, shall include the
feminine apy the neuter and the singular number, as used herein,
shall inctud? ) the plural; that all rights and obligations under
this mortgage-sliall extend to and be binding upon the respec:xve
heirs, executors, administrators, successors and assigns of the
Mortgagor, and th< successors and assigns of the Mortgagee; and
that the powers her2in mentioned mav be exercised as often as

occasion therefor acirzs.

IN WITNESS WHEREOF, we have hereunto set our hands and seals this

October , 19 8§

(SEAL)( )
eatt W, Wilton

(SEAL) o

jl1rnhday of

SEAL)

(SEAL)

State of Illinois )
) 88
County of Cook

1, Robert W. Slowinski | g Notary Public in and for

said County, in the State aforesaid, DO HEREBY CZ2TIFY that
Scott W. Wilton

personally known to me to be the same person Or persra- whose

is or are subscribed to the foregoing Inpstrument,

name or names
appeared before me this day in person and acknowledged thet he
sealed and delivered the said Instrument as _ hir Free

signed,
and voluntary act, for the uses and purposes therein set turth,

including the release and waiver of the right of homestead,
s | 1th day of

GIVEN under my hand and Notarial
October , 19 §6

My Commission Expires

Mail To: Robert W. Slowinski
Addiscon State Bank
1100 West Lake Street
Addison, Iliinois 60101

69€18198
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