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This Indenture, Made this ITH day of 'OCTDBBR‘-V‘J:" _ . 19 gg, between
~ANTHONY P. HODES ,-A BACHELOR ' '

864 82814 'M_Dﬂsﬂsor. and

: : - FIRST GIBRALTAR MORTGAGE CORP.~-
a corporauon orgamzed and extstmg under the laws of THE STATE OF TEXAS
Mortgagee. .

Wilnemth; Tha: :\\"?ff;eas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the prirciral sum of
SIXTY EIGHT THOUSAND SIX HUNDRED AND NO/'IDO l
Dollars

S 68,600.00) |
payable with interest at the rate of EIGHT AND ONE- HA[‘F percentum ( 8.5(" %Y per annum on the unpaid balance unil

paid, and made payable to the order &1 ‘he Mortgagcc at ns office in. DALLAS, ‘TEXAS - 75381 0199 -
or at such other p!ace as the holder misy desumate in wrmng. and de!wered the said principal and interest being payablc in monlhly in-

stallmems of FIVE HUNDRED TWENTY }"«EN AND 47/100 .. Dollars (8. 527, 47. )
on the first day of DECEHBER + 19 56, and.a like sum of the first day ot" each and every month thereaﬁer unulihe nole is Fully

paid, except that the ﬁnal payment of prmmpal aid inverest, if not sooner paid, shall be due and payable on the firsi day of

. NOVEMBER v 2016.

Now, :heufore. the sand Morlgagor, forthe better sccurmg of the payment.of the said prmcnpal sum of money and mteresl and [hc pcrf or-
mance of the covenants and agreements hcrcm commned does by thase 'esems Morigege and Warrant unto rhe Morlgagce. its successors
or assigns, the following. described Real Estale situate, lying, and beizg Uit the county of  COOK - :
and the State of 1llinols, to wit:

LOT 06 IN THE HANOVER GARDENS, A SUBDIVISION.OF-PART-OF .THE
SOUTHEAST 1/4 OF SECTION. 25, 'I‘O‘JNSHID 21 ‘NORTH, -RANGE- 9;
%ﬁf?ﬂg}‘sTHB THIRD PRINCIPAL MERIDIAN, IN/COOK bOUHTY

%mgggﬂlﬁgﬂﬂsa% ggzﬁgoqu’m OVER. PARK. -ILLINCIS 601H

SEE ATTACHED "RIDER TO HOR'I‘GAGE" MADE A PART HERBOF

Together with all . and smgular the tenements,, herednamcnu and appurtenances thereunto. belongmg, and the ienis, issues, and profils
. thereof; and all apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or priwer, and all plumb-
ing and other fixtures in,-or ‘that. may be placed in, any bulldmg now or hereafter standing on said land, and also all (ae cstate, right, title, -
and interest of the said Mortgagor-in and 1o said premises. .

To have and to hold the above-descnbcd prermscs, ‘with the.ap-  of this instrument; not to Suffer any lien of mcchamcs men or
purtenances. and fix:urcs. unto the said Mortgagee, its successors  material men to attach to- said premises; to pay to the Morigagee,
and assigns, forevcr. for the, purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {I) a sum
free from all nghts and benefits under and by virtwe of the sufficient to pay all taxes and assessments on said premises, of
Homestead Excmpuon Laws of the State of 1lincis, which said any tak or assessment that may- be levied- by authority af the
rights and. benefits the sald Mortgagor does hereby expressly State of Hiinois, or of the county, town, village, or city in which
release and waive. the said land is situate; upen the Mortgagor on account of the

) ownership thereaf; (2) a sum sufficient to keep all buildings (hat

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit-of the Mortgagee in

To kccp sald premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re.
to be done, upon said premises, anything that may impair the quired by the’ Mongagcc
value thcreof or of the secnnty mtended 10 be effécted by virtue

This form is uud in conmcllun with morigages Insured under the one- 1o lour-family programs of the National Houslng Act whlch provide
for poriodlc Mortgago Inwnnu anlum payments.

Pravious Editions Obsclate Paga 1 0f 4 HU D-92118M110~85 Edition}

; 24 CFR 203.17(a)
Box>3y




oo UNOFFICIAL COPY
é‘oﬂ

5385

"uo;;md:o uud;ssa;o:&i" 'mtasunoa puF sﬂauzom mua 2 s'muxa i

ofed. D TR ,?‘.‘_;o. O :qoda (l; pap:oa:.lxiﬁppu'ef'tu -
6l ;G’TVV" T n ﬂup . aq: uo ‘stowm ‘&wnoa :

‘ 10 2 J}O s Jap.toaaa o m 1099y 10] pa[td

/ a_;;qnd ;r.rmr.w

| ‘gm 5» mmn.usu! pmsaq:pmpp uu‘po_
‘ .qpamadda luaum.usul..uusa.\o_; ay1 01 paqliosgny SI '

.nms plm A:unoa aul .lo_;

. ‘l‘mnm o ' .: | . 0 | ,. anllﬁ
*L'T 3-::;91.‘9—-«‘5? .,,..-n;_;,_\ 3" SRR

- ge’ bl%

PGt T T e
A e

0691 3 BSQH Ot
SFONI'I'I# 0'81vis 'Oilg:f?f:b“&ovlm

L AYOYW-Y NISTHLYY:
- ko yoory: msmamo

Pyig) e — . [Tvas]

Pivasl | i [vas] -

“way 1521 J0oK pu ABp o3 *108EIUOH Y O I‘!‘-'!pua p[mq;mml :




UNOFFICIAL C_OPY

In case of the refusal or neglect of the Morigagor (o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments.on said premises, or 10 keep
said premises.in good repair, the Morigages may pay such taxes,
assessments, and.i insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the. proper preservation thereof, and
any moneys so paid o expended shall become so much addi-
tional indebtedness, secured by this mortgage. {o be paid out of
proceeds of the; sale.of the mortgaged premises, if not otherwise
paid by the Mortgagor..

It is expressly pmwdcd howevcr (all other provisions. of this
mortgage to.the contrary’ nmwuhstandmg). that the Morigagee
shall not be rcqulrcd nor shail it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described rérvin.or any part thereof or the 1mpr0\ ¢-
ments situated. thereow, so long as the Mortgagor shall, in good
faith, contest the same.or-the validity thereof by appropriate_
legal procecdmgs brouglt i = court of competcm jurisdiction,
which shall operate to preve 't .he collection of the tax, assess-
ment, or lien so- conicsted and tie sale or forfeiture of the said
premises of any part thereof to sritsti the same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any instaflnent due date,

That, together with, and in addition te, the monthly pavments
of principal and interest payable under the terms of- the nets
secured hereby, the Mortghgor will pay (16 the Mortgagee, o the
first day-of ench month untll the suid note is fully paid, the
following sums:

{a) An amount sufficient to prov:de the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment-and the note secured hereby are insured, or a monthly
charge (in. lieu of a morlgage insurance premium) if they are held
by the Secretary of Hodsing and Urban Development, as [ollows;

(f) If and so 1ong as-said note of even date and this instru-
ment are insured or are reinsured.under the provisions of the Na-
tional Housmg Acz, an: amottnf sufficient to accumulate in the
hands of the holder one (1) manth prior 10 its due date the an-
nual mortgage insurance premium, in order tc provide such
holder with funds 1o pay such premium to the Secretary of Hous.
ing and Urban Development pursuant o the Nu:onal Housing
Act, as amended, and applicable Regulntions thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing ‘and. Urban. Develep-
ment, & monthly charge: (m liev of a mortgage insurance
premium) which:shall be in-an-amount equal to one-twelfth-
(1712) of one-half-(1/2) per centum of the average outstanding
balance due on the note computed without tekiiig into sccount
delinquencies or prcpuymenis

(b} A sum equal to, 1he ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and.other: hazard, i insurance covering the mortgaged prop-
erty, plus taxes and: assessmems ‘next-due on ‘the: mortgaged prop-
erty (all as. estimated. by ‘the: Mortgagee} less all sums already paid
therefor divided by the number of months to elapse before one
month prlor to'the date when such ground rents,’ -premiums, laxes
and assessmcms will become delinquent, such sums.to be held by

- Mortgagee in trust. to pay said ground rents, premiums, taxes and
speclai assessments, and

(c) A paymems mcnnoncd in the Iwo preceding subsccnons
of this paragraph and all payments Lo be made under the notc

-

IJ
sccurcd hcreby sha!! be addcd :ogcthcr and the aggregate amount

thereaf shall be paid by the Mortgagor each month in a single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth:

() premium charges under the contract. of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premiumy), as the case may
be;

(1) ground rents, il -any, mxes, special assessmen:s. fire, and
other hazard insurance premiums; -

(111} interest on the note secured hercby;

{IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthl
peyment shall, unless made good by the Morigagor prior to th
due date of the next such payment, constitute an event of defa
under this mortgage, The Mortgagee may collect a *'late charge N
not to exceed four cents (4°) for each dollar ($1) for each pay- .
ment more than fifteen (15) days.in.arrears, to cover the extra ®
expense involved in handling delinguent payments. g

If the total of thc paymenls made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the paymens actually made by the Mortgugee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at'the option
of the Mortgagor, shall be credited on-subsequent paymenls to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subscction (b) of the preceding paragraph shull not be sufficient
to pay ground rents, taxes, and nssessments, or insurance
premlums, ns the case may be, when the sme shall become due
nnd payable, then the Mortgagor shall puy to the Morigagee any
aapunt necessary to make up the deficiency, on or before the
date when payment of such ground: rents, taxes, assessments, or
insarincs premiums shall be due.. IT at any time the Morigagor
shall tcnZer to the Mortgagee, in accordance with the p!‘OVISIOnS
of the note.cccured hereby, full payment of the entire in-
debtedness rcp'.:.uuegl thereby, the Mortgagee shall, in com-
puling the amaunt of such indebtedness, credit ta the account of
the Mortgagor all‘g=yments made under. the provisions of subsec-
tion {a) of the precedins paragraph which the Mortgagee has not
become obligated to pay<n-the Sccretary of Housing and Urban
Development, and any balancz.remaining in the funds ac-
cumulated under the provisians of subsection (4) of the prccedmg
paragraph. 1 there shall be a default undcr any of the provisions
of this mortgage resulting in a public' 7 of the premises covered
hereby,. or i the Mortgagee acguires4he property otherwise after
default, the Mortgagee shall apply, at th< 2ine of the commence-
ment of such proceedings or at the time tha rraperty is otherwise
acquired, the balance then remaining in the ths accumulated
under subsection (5) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid: under said
note and shall properly adjust any payments which shall have
been made under subsection (a/ of the preceding paragraph.

And as additiona} security for. the payment. of the indebtedness
aforesaid the Mortgagor does hercby assign to the Mortgagee all
the rents, issues, and. profits now.due or which nay. hereafter
become due for the use of the premises hereinabove described.

That be will keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee agamst loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be rcquired by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi.
sion for payment of which has nat been mndL hereinbefore.

Page 20l 4
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This rider attached to and made part of the Morigage between

ANTHONY P. HODES . A BACHELOR

dated FI&S}OSEERAW?TQs'gﬁT?Argslsggggld Mortgage as follows:

Maortgagor, and
, Mortgagee,

1. Page 2, the second covenant of the Maortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and pavable on policies of fire and other hazard insurance covering the
martgaged property, plus taxes and assessments next due on the mortgaged property (all
as ssvimated: by the Mortgagee) less all sums already paid therefore divided by the
numuier of months to elapse before one month prior to the date when such ground rents,
premiurs, taxes and assessments will become delingquent, such sums to be held by
Mortgage: .in trust to pay said ground rents, premiums, taxes and special assessments;

and

All paymenis (nantioned in the preceding subsection of this paragraph and all payments
to be made uader. the note secured hereby shall be added together and the aggregate
amount thereof ‘shal! be paid by the Mortgagee to the foilowing items in the order set
forth:

(1) ground rents, {7 nny, taxes, special assessments, fire and other hazard insurance
premiums;

(D interest on the note secured hereby;

(111) amortization of principal of the said note; and

(Iv) late charges.

Any deficiency in the amount of ar:~cuch aggregate monthly payment shall, unless made
good by the Mortgagor prior to the dus.date of the next such payment, constitute an
event of default under this mortgage. (The Mortgagee may collect a "late charge” not to
exceed four cents (5.04) for each dollar-(33) for each payment mere than fifteen (15)
days in arrears, to cover the extra expense izvolved in handling delinquent payments.

If the total of the payments made by the Mortgagor vadur-subsection {(a} of the preceding paragraph
shall exceed the amount of the payment actually made by rtlie’ Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such rxcess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by (he Mortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents, *ac5, and assessments, or insurance
premiums, as the case may be, when the same shall become due and vay:ble, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums hall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisicns of the note secured
hereby, fuli payment of the entire indebtedness represented thereby, the Mortgagse shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragrapn./ if there shall be a
default under any of the provisions of this mortgage resuiting in a public sale of the rremises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgages shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwise ch&lred the
balance then remaining in the funds accumulated under subsection (a) of the preceding pajag_raph as a
credit against the amount of principal then remaining unpaid under said note. el
2,  Page 3, paragraph 3 is amended to add the following sentence: S:'

This option may not be exercised by the Mortgagee when the ineligibility for msurance under the
National 'Housing Act is due to the Mortgagee’s failure to remit the mortgage insurance p remium to the

Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein,

seany  Lllega= /" 7/4%

ANTHONY P. HODES

Signature of Mortgagor:

{(SEAL) s soemnress - - e (SEALY)S

ILLINOIS
08/06/86
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