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@ exoept that the final paymcnt of pnncnpal and int'res., i not sooner paid, shall 'be due and payable on ‘the ﬁmt day of

CEHTURY T C

This Indenture, made this .

_TERRY-R. RISE AND LINDA RISE , HIS WIFE L
' , Mortgagor, and .
DRAPER AND KRAMER, INCORPORATED .

a corporation orgamzed and existing ‘under lhe Iaws of ILLINOIS - '

Morigages.
Witnesseth Thal whereas the Mortga o 5 justly. indebted to-the Mort gee. as'is ewdcnoed by a.certain. promlssory note bearmg even

date herewith in the prmcmal sum nr ﬁféﬂ'ﬂ ONE- 'I‘HOIJSANE)a SIX HUNDRED NINETY. ANglog é %Ogo
Dollars‘ls - }

NINE AND ONE-HALF

payahic wuh mte é At h ratc of
| per annium on the unpa:d balance until pald “and made payable to the order of the Mortgagee at ils offic ice in
L. or

and delwered lhe smd prmcupal and mtcrest bcmg payablc in momhly msla]lments of

a u h o her lace as the holdcr may *:s:%nate in wnlmg
INDRED EIGHTY ZF 2/100
Dollars (S . 68 7 0 2 )
NOVEMBER _ , 19 86_ , and a like sum on. the first duy of each and evcry month thercaf ter until the note is fully paid,
o OCTOBER

<= Now, Therefore. the smd Mungagor. for !hc better secuing of the payment of Lhe said-principal sum of moncy and mteml and the performance
géf the covenants and agrccmcms herein contamed does by these grmnts Morigage and Warram umo ‘the Mortgages, its succcssors or assngns.

ghe following described: Real Estale situate, lying, and being in i county of COOK - ‘and the State of Iflinois, fo wit:

L3

B
o

!
LOT 369 IN STAPES SUBDIVISION, BEING A PBDIVISION OF PAR'.'L‘ OF THE
NORTHEAST ‘QUARTER OF SECTION 35, TOWNSHLP 41 NORTH, RANGE. 10, EAST
OF THE PHIRD PRINCIPAL MERIDIAN, IN COOK COONTY, ILLINOIS.
DEPT-—Gi Racm'wmc ' L 443, go

Co0. COlRTY- Ri:CQF.I}ER

TAX IDENTIFICATION NUMBER: 07,35 03078 K

13

g3828§99,'. :

Together. wuh all and smgular the.tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and pror is-thereof, -

and all apparatus ‘and fixtures of every kind. for the purpose of supplying or distributing heat; light, water,:or power, and.all plumbmg and
other fixtures in, or, that may be pfaoed in, any. building now or hereafter standing-on said land, and alsc all the estatc. nght mlc and mterw

of the said. Mongag Oor; m and to sald premlses

This tarm is used‘-l_n conn_ecllon .wlth‘mortgagasj ‘Ir{sured,-ixnde‘r_ the one- tofour-famiiy programs of. 1he'Naiiona| Hou_slnb.Act.which._redulre.
a One-Time Morigage insurance Pramium payment {including sections 203{b) and (1)) In accordance with.tha regulations for-those programs.
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To Have and to Hold the above-described premises, with the -
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns; forever, for the purposes and uses herein set forth, free
from all rights and benefits under and: by virtue of the Homesiead
Exemption Laws of the State of 1ilinois, which said rights and
benefits to said: Mortgagor does hereby expressly release and waive.

* And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done,. upon said premises, anything that may impair the value-.
thereal, or of the security intended to be effected by virtue of this
instrument; not ta suffer any lier of mechanics men or materia)
men |0 Gtiach to said premises; (o pay to the Morlgagee, as
hereinfter provided, until said:note is fully paid, (1) a sum sulfi-
cient to pay all taxes and. assessmenls on stid premises, or any tax
ar assessment thal may e levied by authority of the State of 1l-
linois, or of the county, gwn, village, or cily in which the said
land is situate, upon the Mor'gagor.on account of the ownership
thereof; (2) a siim sufficient ‘o.i.e=p alt buildings that may at any
time be on said premises, duriri the continuance of said ins
debtedness; insured Tor-the benefitof 'he Mortgagee in such forms
of insurance: and in such amounts, as'mé; be required by the
Morigagee.

In case of the refusal ar-neglect of the Morigaior to make such
payments, or to satisfy. any prior lien or incumurgace other than
that for laxes or assessments on said premises, or 1o ey said
premises in. good repair, the Morigagee may.pay suca taxes, |
assessmenits, and insurance premiums, when due, and miy raake
such repairs: to the property. herein.mortgaged as in its.discretion it
may. deem: necessary for. the proper preservation. thercof, ana.a:y
moneys so paid:or expended.shall becorfie so much additional ir.
debiedness, secured by. this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor. :

it is expressly provided, however (all other provisions of this
mortigage to:1he contrary: notwwithstanding), that the Morigagee
shafl not be.required.noe.shall it have the right to pay, discharge,
or remove dfy tax, assessment, or tax lien upon-or against the
premises described hesein or any part thereof ar the impravement
situated thereon, so long as the-Mortgagor shall, in good faith, con-
test the same: of the validity thereof by ‘uppropriate:jegal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate to'prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.’

’

And the said Mortgagor further covenants and agrees as lollows:

That privilege is‘r,eéc_r'ved to pay the debt, in whole or in part on
any instaliment due date.

"That, together with, and in addition to, the monthly payments of
principal and interést payable under:the terms of the nole secured
hereby, the Martgagor will pay.to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums.that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and-gsséssments next.due on, the mortgaged property {all as
estimated by the Mortgagee) less.all sums.already paid therelor
divided by the number of months.to elapse before one: month-prior
to the date when such ground rents, premiums, taxes and assess:

ments will become delinguent, such sums 10 be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and .

{b) All payménmts mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and: the aggregate amoint thereof
shall be paid by the Mortgagor each month.in a single payment, to
})e applied by the Morigagee 10 the following items in the order sel
orth:
{il ground rents, if any, taxes, special assessments, fire, and other
hazard insurance|premipms;.....

(i} interest on the noie secured: hereby;
i) smortization of: the: principat of the said note; and
(i) late charges ! :

Any.deficiency in the amount of-any such aggregate monthly, pay-
ment shall, unless made good by the. Mortgagor prior to the due
date of the next such payment, constitute an event of default”
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents-(4¢) for-each dollar (1) for each payment
more than fifteen {15) days in arrears, to-cover the extra expensé
involved in handling definquent payments.

(f the total of the payments made by the Mortgagor under.
subsection f4) of the preceding paragraph shall exceed:the amount.
of the payments actually. made by the. Morigagee for ground rents,
taxes, and assessments, or insurance premitms, as the case may be,
such excess, il the loan is current, at the option of the Mortgagor,
shall be credited an subsequent. payments to be made by the Mort:
gagor, or refunded 1o the Mortgagor. 1f, however, the monthly
payments made by the Mortgagor under subsection. fa) of the
preceding paragraph shall;not be sufficient to pay ground rents, Y
laxes, and assessments, o insurance premitims, as:the case may be, -
when the same shall become. due and ‘payable, then the. Mortgagor N
shall pay to the Morlgagee any amount necessary 10 make up the ;
defigiancy, on or before the date when payment of such ground -
[CNS. 74 %es, ASSeSSMENts, OF insurance’ premiums shall be due. [f at
any tise *ia»-Mortgagor shall,tender 10 the Mortgagee, in accor-
dance witt-1he provisions of the note secured hereby, full payment
of the entir iidebtedness represented thereby, the:Mortgagee shall,
in computing the amount-of such indebtedness, credit 10 the ac-
count of the Moiteapar any balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
paragraph. If there shail %< default under any of the provisions
of this mortgage resulting 1 & gublic sale of the premisés covered
hereby, or if the Mortgagee acquies.the property otherwise afler
default, the Morigagee shall app.y, at-the time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the-balance then. remaining: i %€ funds accumulated
under subsection (a) of the preceding partgruph as a credit against
the amount of principal then remaining Wil under said note,

And as Additional Security for the payment'oi.he indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which-may hereafter
become due for the use of the premises hereinabove described.

That He 'Will Keep the improvements now existing or hereafter
erected on the morlgaged praperty, insured as may be required .
from time 10 lime by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt- -
Iy, when due, any premiums on such. insurance provision. for pay-
ment of 'which has not been. made hereinbefore. All insurance shall
be carried in companies: approved by the Mortgagee and the _
policies and renewals (hereof shall be held by the Mortgagee and
have attached thereto loss. payable clauses-in favor.of and in form
acceptable to the Mortgagee. In event of loss. Mortgagor will give
immediate notice by muil to the Mortgagee, who may. make proof
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