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Heritage Glenwood Bank Her?tageoéienwood Bank
183rd & Halsted St. 18301 5. Halsted

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of August. 238 ; ,19_.86 ,andlis
{("Morigagor")

betwesen Lewis A. Wa and
and HERITAGE GLENWOOD BANK, 183rd & HALSTED, GLENWOOD, ILLINOIS 80426 (“"Mortgagee”).

*

WITNESSETH:

Mortgagor haz executed a Revolving Credit Note dated the same date as this Morigage peyable to the
order of Mortgagee ('@ "Note"), inthe principal amount of $__30,000.00 : (the"Line of Credit”).
Interestand__-0- ~ " %ol the aggregate unpald principal balance on the Note shallbe due and payable
monthly beginning ___Cexztember 28 1g9__ 86  and continuing on the same day of each month there-
after, and the entire unpal< balance of principal and Interest shall be due and payable on Rugust 28

.19 21 Inle~eston the Nole shall be calculated on the dally unpald principal balance of the-
Note at the per annum interes« rate equal to % per annum in excess of the Variable
Rate Index {defined below). Intsrest after Default, (defined below), or maturity of the Nole, whether by
acceleration or otherwise, shall be caicuiaied at the per annum interest rate equal to 4.00 %
per annum In excess of the Varlable Fiate Index. Mottgagor has the right to prepay all or any part of the

aggregate unpaid principal balance of t!ie Note at any time, without penality.

() To secure payment of the indebtedness.4videnced by the Note and the Liabilities (dafined beiow),
"=~ including any and a!l renewals and extensions.<{he Note, Morlgagor does by these presants CONVEY,

. WARRANT and MORTGAGE unto Mortgagee, ail of Mortgators' estale, right, title and interest in the real

eslate situated, lying and belng in the County of__C70K ,and State of lllinols, legally described

as follows:
LOT 12 IN BLOCK 12 IN FLOSSMOCR PARK 7T/{IRD ADDITION
BEING A SUBDIVISION OF THE EAST 1/2 OF LJ%"3, 1 AND 2
EXCEPT THE SOUTH 660 FEET THEREOF IN THE NUP.H EAST
1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 17 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

TET28P98

R.E.I. No. 31—01-203-02# /’ﬂ C .
86

This instrument -prepared by:

Heritage Glenwood Bank DEPT-011 a14.25
Gerry Enright TROON2 . TRAW D433 10/16/86 15110500
= ] 4821

$4882 + B B & — 31
CO0K COUNTY (RECORDER

which is refarred to hersin as the "Premises”, togalher with all Iimprovements, bulldings, tanements,
hereditaments, appurtenances, gas, oll, minerals, easemants [ocated In, on, over or under the Premises,
and all types and kinds of furniture, fixtures, apparalus, machlnery and squipment, including without limita-
tion, all of the foregolng used to supply heat, gas, air condilloning, water, light, power, refrigeration or ven-
thation (whelher single units or centrally controlled) and all scraens, window shades, atorm doors and
windows, lloor coverings, awning, steves andwater heaters, whether nowonorinthe Premises or hereafter
erected, instalied or placed on or In the Pramises, and whether or not physically attached to the Premises.
The foregoing ilems are and shall be deemed a part of the Premises and a porlion of the security for

the Liabliities. >

The Nole evidences a "revolving cradil” as defined in lllinois Ravised Statutes Chaplaﬁ 7, Para. 6405
and as otherwise amended. The llen of this Mortgage secures payment of any existing indébtedness and
fulure advances made pursuant to the Note, to the same extent as if such future advances were made on
the date of the execulion of this Mortgage, without regard to whether or not there Is any advance made at
the time this Mortgage is executed and without regard to whelher or np Bre 1s gny indebledness
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oulstanding a! the time any advance Is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, wrmen or verbal, rents,
issues and prolits of the Premises, including without limitation, all rents, issues, prolits, revenues, royalties,
bonuses, rights and benefils due, payable or accruing, and all deposils of money as advance rent or for
security, under any and all prasent and future leases of the Premises, together with the right, but not the

obligation, to collect, receive, demand, sue for and recover the same when due or payable. Mortgages by
acceptance of this Mortgage agrees, as a personal covenant applicable to Morigagor only, and not as a
limitation or condition hereof and not avallable to anyone other than Mortgagor, that until a Default shall
occur or an evant shall occur, which under the terms hereol shall give to Mortgagee the right to foreclose

this Mortgage, Mortgagor may collect, receive and enjoy such avalls.

Further, Mortgagor does hereby expressly walve and release ali rights and benafits under and by virtue
of the Homestead Exemption Laws of the State of lllinols.

Further, Mor’gagor covenants and agrees as follows; ,

1. Mortgagor shall (a) promptly repair, restore or rebuild any buildings or improvemenis now or hare-
afler on the Premiies, which may become dameaged or be dastroyed; (b) keep tha Premises in good condi-
tion and repair, without wasle, and, except for this Mortgage, free from any encumbrances, securily
interests, llens, mechan!cs' liens or claims for ilan; {c) pay when due any indebtedness which may be
secured by a llen or charge =n the Premises, and upon request exhibit satisfactory evidence of the dis-
charge of such lien or charge o Morigagee; (dj complete within a reasonable Lime any building or buildings
now oratany time in process of construction upon the Premises; (e) comply wilh all requirements of alllaws
or municlpal ordinances with respa~i to the Premises and the use of the Premises; (I) make no material
alterations in the Premiseas, excepltas renuired by law ormunicipal ordinance, unlass such alieratlons have
been previously approved in writing br Murigagese; (g} refraln from impalring or diminishing the value of the

Pramises.

2. Mortgagor shall pay, when due and iriore any penally attaches, all general taxes, special taxses,
speclal assessmanis, water taxes or charges, Jdral~cge taxes or charges, sewer service taxes or charges,
and othertaxes, asgsessments or charges against ' he Premises. Mortgagor shall, upon writtan request, fur-
nish 1o Mortgagee duplicate pald recelpls for such ‘axes, assessments and charges. To prevent Default
harsunder Mortgagor shali pay In full under prolest, int*ie manner ptovided by statue, any lax, assessment
or charge which Mortgagor may desire to contes! prior to zuvh lax, assessment or charge becoming delin-

quent. .

3. Upontherequest of Morigagee, Mortgagor shaiideliverto 'Moitgagee all arlglnal leases of all or any
portion of the Premisas, logather with assignments of such leasce from Mortgagor to Morigagee, which
assignments shall be in form and substance satisfactory to Morigapee; Morlgagor shal! not, without
Mortgagee's prior written cansent, procure, permit or accept any prepay:neat, discharge or compromise of
any rant or release any tenant from any obligation, at any time while the inaebledness securely heraby

remains unpald.

4. Anyaward ol damages resulling from condemnatlon proceedings, exercisa ! tha powerof eminent
domain, or the laking of the Premises for public use are heraby transferred, assigncdand shall be paid to
Mortgagee; and such awards or any part thereol may be applied by Mortgagee, after tns payment of all of
Morigagee’s expenses, including cosls and attorneys' and paralegals’ fees, to the reduci/on of the indeb-
tedness secured hereby and Mortgagee Is hereby authorlzed, on behalf and in the name ui Mortgagor, io
execule and deliver valid acquittances and to appeal from any such award.

5. Noremedy or righl of Mortgagee hereunder shall be exclusive. Each right or remedy of Mortgagee
with respect to the Liabllities, this Mortgage or the Premises shall be in addition to every other remedy or
right now or harealter existing at law or In equity. No delay by Morigagee In exercising, or omitting to exer-
cise, any remedy or right accruing on Defaull shall impair any such remedy or right, orshali be censtrued to
be awalverof any such Delault, oracquiescence therein, orshall affect any subsequent Default of the same
or a diftferent nature. Every such remedy or right may be exercised concurrently or independentiy, and

when and as often as may be deemed expedient by Mortgagese.

6. Mortgagorshalikeepthe Premises and all buildings andim provbments now or hereaflersituatedon
the Premises insured against ioss or damage by fire, lightning, windstorm, vandalism and malicious damage
and such other hazards as may from time to time be designated by Mortgagee. Morigagorshall keep all
bulidings and improvements now or hereallersituated on the Premises insured against iose ordamage by
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flood, if the Premises is localed in a flood hazard zone. Each insurance policy shall be for an amount suffi-
cient to pay in full the cost of replacing or repalring the bulidings and improvements on the Premises and, in
no event less than the principal amount of the Note. Mortgagor shail obtain iiabiiity insurance with respect
to the Premises in an amount which Is acceptable lo Mortgagee, All policles shall be issued by companies
satisfactory to Mortgagee. Each Insurance policy shall be payabie, In case of loss or damage, to Mortgagee.
Each insurance policy shall conlain a tender's loss payable clause or endorsement, in form and substance
satisfactory to Mortgagee. Mortgagor shall deliver all Insurance policles, including additional and renewal
policies, to Mortgagee. In case of Insurance about to explre, Mortgagor shall dellver to Mortgagee renewal
policies not less than len days priorto the respective dates of expiration. Each insurance policy shall not be

cancelfable by the insurance company without at least 30 days' prior written notlice to Morigagee.

7. Upon Defauil by Mortgagor hereunder, Mortgagee may, but need not, make any payment or per-
form any act required of Mortgagor hereunder in any form and manner deemed expedient by Morigagee,
and Mortgagee may, bul need not, make [ul! or partlal payments of principal or interest on any encumbran-
cas, liens or securily interesls affecting the Premlses and Mortgagee may purchage, discharge, com-
promise or sett/e any tax llen or other llen or title or claim thereo!, or redsem Irom any tax sale orforfelture
alecting the.~re nises or contest any tax or assessment, All moneys pald for any of the purposes herein
authorized and a'raxpenses pald or incurred in conneclion therewith, including attorneys' and paralegals’
fees, and any other funds advanced by Mortgagee to protect the Premises or the lien hereal, plus reason-
able compensation (o Mortgagee for each matter concerning which action herein authorized may be
taken, shall ba so much, a/dditional Indaebtedness secured hereby and shall become Immediately due and
payablewithout notice anaw!thinterestthereonat a perannumraie equivalenttothe post maturity rate set
forth in the Note. Inaction‘of Morigagee shall never be considered as a walver of any right accruing to
Mortgagee on account of any Defauil hereunder on the part of Morlgagor.

8. If Mortgagee makes any payr:ant authorized by this Mortgage relating to taxes, assessments,
charges, llens, sacurily interests or eicurabrances, Morlgagee may do 8o according to any blil, statement
or estimate received Irom the appropria’e narty claiming such funds without iInquiry inlo the accuracy or
validity of such bill, statement orestimate orin'o the valldity of the lien, encumbrance, security interest, tax,

assessment, sale, forfelture, tax llen or title o7 ~faim thereol,

8. Upon Detaull, at the sole option of Morigugee, Lhe Note and/or any other Liablilties shall become
immediately due and payable and Morigagor shall pey ol expenses of Morigagee Iinciuding attorneys' and
paralegals’ fees and expenses incurred in connection viatt this Moripgage and all expenses incurred in the
enforcement of Mortigagee'srightsinthe Premises and oiber ;osts Incurred in conneclion with the disposi-

tion of the Premises. The term “Default” when usaed in this Mur'gage, has the same meaning as definedin

the Note and includes the fallure of the Morigagor to complelsiy cure any Cause for Default and to deliver

tothe Mortgagee written notice ol the complete cure of the Cause ‘or L efault within seven(7) days afterthe
Morigagsese maiis written nolice to the Mortgagor that a Cause lor-Dualauit has occurred and s existing.
Deilault under the Note shall be Delauit under this Mortgage. Tha tern: */3ause for Defeult” as used In this
paragraph means any oné or more of the events, conditions or acts delinad as a “Cause for Default" in the
Note, including but not limited to the [allure of Morigagor to pay the Note o Liabiiities in accordance with
their terms or fallure of Morlgagor to comply with or to perform in accordaic2 with any representation,
warranty, term, provision, condition, covenant or agreement contained in this Mcrtgage, the Note or any

instrument, agreemant or writing securing any Liabilitles.

10. Notwithstanding any other provisions of this Mortgage, no sale, leass, mortgage trnist deed, grant
by Mortgagor or ils grantee or assigns or an encumbrance of any kind, conveyance, transie: o’ occupancy
or possession, contract to sell, or transter of tha Premises, or any part thereof, or sale or transfer of
ownership of any benelicial interest or power of direction In a land trust which holda title to the Premlises,
shail be made withoult the prior wrilten consent of Morigagee.

11. “Liabilities” means any and all liabilities, obligatlons and indebledness of Mortgagor or any other
maker of the Note to Morlgagee lor paymen! af any and all amounts due under the Note or this Mortgage,
whether haretofore, now owing or hereafter arising or owing, due or payable, howsoever created, arising or
evidenced hereunder or under the Note, whether direct or indirect, absolute or contingeny, primary or
secondary, joint or several, whether existing or arising, together with attorneys' and paralegals' fees relat-
ing to the Mortgagee's rights, remedies and securily interest hersunder, including advising the Mortgagee
or drafting any documents for the Mortgagee at any time. Notwlithstanding the foregoling or any provisions
of the Note, the Liabilities secured by this Mortgage shail not exceed the principal amount of the Note, plus
interesl thereon, and any disbursements madeforthe payment of taxes, spaclal assessmgnls, orinsurance

on the property subject lo this Mortgage, with interest on such disbursements, and it parmiiled by law,
-
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disbursements made by Morigagee which are authorized hereunderand attorneys' fees, costs and expen-
sesrelating to the eniorcement or attempled enforcement of the Note and this Mottlgage, pius Inlerest as

provided hersin, .
1

12. "Variable Rate Index" msans that Inlerest rale established or announced by the Continental
Ninois National Bank & Trust Company of Chicago as lis“"Commercial Base Rate.” The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change in the Varlable Rate index
shall be the day of such change in the "Commerical Base Rale” announced or established by The Continental
Bank, with or without notice by the Bank to the undarsigned. Any change in the Variable Rate Index will be
applicabie to all the culstanding indaebledness under the Note whelher from any past or future principal
advances made under the Nole. In the event The Continental Bank discontinues establishing or anpounc-
ing the "Commercial Base Rate”, the Variable Rale Index shall be the Interest rate, or the highest rate if
more than one, published in the Wall Street Journal, “Money Rates” Column as the "Prime Rate”,

13. Whenihe indebtedness secured hereby shall become due whether by acceleration or oltherwise,
Mortgagee shallhave the right io foreclose the llen of this Mortgage. In any suit to foreciose the lien of this
Morigage, the v shall be allowed and included as additional indebledness in the judgment of foreclosure
all expenditures £iid expenses which may be paid or Incurred by or on behall of Mortgagee for attorneys'
and paralegals' feas appraisers' lees, outlays for documentary and expert evidence, sienographers'
charges, publication z.osts and costs of procuring all abstracts of title, title searches and examinations, title
insurance policies, Torranis certificates, tax and ilen searchaes, and slimilar data and assurances with res-
pecttotitie as Mortgagee ria> deem to be reasonably necessary either to progsecute the foreclosure suitor
{oevidence lobidders atany foreclosure sale, Allof the foregoing items, which may be expended alter entry
of theforeclosure judgment, may ba estimated by Mortgages. All expenditures and expenses mentionedin
this paragraph, when incurred ar/paid by Morigagee shall become additional indebtedness secured
hereby and shall be immedialely due 224 payable, with Interest thareon at a rate equivalent {0 the post
maturity inlerest rate set forth in the Note. This paragraph shalialso apply toany expenditures orexpenses
Incurred or paid by Mortgagee or on bensif »f Mortgagee in connection with (a) any proceeding, including
without limitation, probate and bankruptcy pgroceedings, to which Mortgagee shall be a party, -either as
plaintifl, claimant or delfendant, by reason ol in'>*Morigage or any indebtednaess secured hereby; or (b} any
preparation for the commencement of any sult for thcforeclosure of this Mortgage after accrual of the right
to foreclose whether or not aclually commenced! or preparation for the commencement of any suit to
collect upon or enforce the provisions of the Note or uny Instrument which secures the Note after Default,
whether or not actually commenced; or{c) any prepara’(on for the defense of any threatened suit or pro-
ceeding which might alfect the Premises or the security Yieraof, whether or not actually commenced.

14. The proceeds of any foreclosure sale shall be distrit Gied and applied in the following order ol
priority: first, on account of all costs and expenses incldent tothe fcrec’osure proceedings, including alithe
Items that are mentloned in the immediately preceding paragraph; Sarcond, all other items which underthe
terms of this Mortgage constitute indebtedneass secured by this Mortgaz e additional to that evidenced by
the Note, with interest thereon as herein provided; third, all principat andin’arest remaining unpald on the
Note and the Liabilitles {first to interest and then to principal); fourth, any surp/ua to Mortgagor or Mortgagor's
heirs, legal representallves, syccessors or assigns, as their riphts may appea-.

15. Upon, or at any time after the filing of a complaint to foreclose this Mortgeyethe court in which
such sull is iHlled may appoint a receiver of the Pramises. The receiver's appointmerit rizy be made either
before or after sale, without notice, wilhout regard to the solvency arinsolvency of Mortgugor at the time of
application for the receiver and without regard lo the then value of the Premises or whetiir.: the Premises
shall be than occcupied as a homestead or not. Mortgagee may be appointed as the recelver. Suchrecseiver
shall have power to collect the rents, issues and profiis of the Pramises during the pendency of the
foreciosure suitand, in case of a sale and a deficlency, during the full statutory period of redemplion, if any,
whether there be redemption or not, as well as during any further times when Mortgagor, sxcept for the
intervention of the recelver, wouild be entitled to collect the rents, issues and profits. Such receiver shall
also have all other powers which may be necessary or are usual for the protection, possession, control,
managementand operalionofthe Premises. Thecourtinwhich the foreclosurae suitisfiled may fromtimeto
time authorize the receiverto apply the netincome in thereceivers hands In paymentin whole or it part of
the indebledness secured haereby, or secured by any judgment loreclosing this Morlgage, or any tax, spe-
clal assessmaent or other ilen orencumbrance which may be orbecome superior to the lien herec! orol the
judgment, and the deficiency judgment against Morigagor or any guarantor of the Nots in case of a

foreciosure sale and deficlency.
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©  18. Noaclionlorthe enforcement ol thellen or of any provision ol this Mortgage shall be subject toany
defense which would not be good and avaliable to the party interposing the same In an action af faw upon

the Note.

17. Mortgagee shall have the right to ingpact Lthe Premises at all reasonable times and access thereto
shall be premitted for that purpose.

18. Mortgagee agrees 1o release the lien of this Mortgage and pay all expenses, including recording
fees and otherwise, to release the llan of this Mortgage, if the Morlgagor renders payment In full of all

Liabliities secured by this Moarigage.

19, This Mortgage and all provisions hergol, shall axtend to and be bindingupon Mortgagorandall per-
sons or partias claiming by, under or through Mortgagor. The word *Mortgagor” when used herein shallalso
include al! persons or parties llable for the payment of the indebledness secured hereby or any part
thereof, whether or not such persons or parties shall have executed the Note or this Morigage. Each
Mortgagor shall be icintly and severally oblipated hereunder. The singular shall include the piural, the
plural shall mean che singular and the use of any gender shall be appllcable 1o all genders, The word

“Morigagee” includes ihe successors and assigns of Mortgages.

20. inthe event the Acrtgagor is a land lrustee, then this Morigage I8 executed by the undersigned,

not parsonally, but as truste e iy the exercisa of the power and authority conferred upon and vested initas

the trustee, and insolar as the(ri:alee Is concerned, is payable only out ol the trust estate which in part is
sscuring the paymaent hareol, ‘arnd. through enforcement of the provisions ol the Note and any other
collateral or guaranty from timeio tima securing paymeni hereol; no personal llability shali be asserted or
be enforceable against the undersigne d «a trustee, because or in respect of this Mortgage or the making,
issue or transfer thereol, al such parsonral li2hiity of the trustee, if any, being expressly waived in any manner.

21. This Mortgage has been made, exeuied and delivered to Morigages In Glenwood, lilinois and
shall be construed in accordance with the laws rif vhe State of [Hlinols, Wherever possible, each provision of
this Mortgage shall be interpreted in such mannar =22 (o be effactive and vaild under applicable law, {f any
provisions of this Morigage are prohibited by or deter!nad to be invaild under applicable law, such pro-
visions shall be Inelfaective to the extent of such prohinitiuns or invalidity, without invalidating the remain-

der of such provisions or the remaining provisions of this Morlgage.

and seal s of Mor.gugor the day and yaar set forth above.
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WITNESS the hand

STATE OF ILLINOIS

COUNTY OF Cook

l,—__the undersianed , 8 Notary Public in and for the County and
State aforesaid, do haereby certify that __Lewis A. Wagy and Marianna E. Wagy, his wife
~Aare ____, personally known lo me to be the same person whose name Is subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged to me that he signed and delivered
said instrument as his/her own free and voluntary act, for the uses and purposes tharein set forth,

GIVEN under my hand and Notarial Seai this 28th day of August - 19 86 .
> /ja?(
NOTARY PUBLIC - .
k. My Commission Expires: . ,
[ STATEOFILLINOIS  NOTARY puci.c cra 8T RPN 3

counwor_____m:.z...... AT

TET28698
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