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MORTGAGE

This Mortgage is made October 1, 1986, between FIRST NATIONAL BANK
OF SKOKIE, as Trustee under a Trust Agreement dated September 11, 1986
and known as Trust 522157, (hereinafter referred to as "Mortgagor") and
FIRST NATIONAL BANK OF SKOKIE, a national banking association, having an
office at 8008 Lincoln Avenue, Skokie, IL. 60077 (herein referred to as
"Mortgagee"\.

WITNESS:

WHEREAS, Mortgagor is indebted to Mortgagee in the principal amount
of $1,400, 000 together with interest thereon from and after the date here-
of at.the rates provided in that certain Mortgage Note ("Mortgage Note"),

a copy of which is attachked hereto as Exhibit "1";

WHEREAS, as a condition of making the lcan evidenced by the afore-
said Mortgage Note, Mortgagee has required that Mortgagor mortgage the 7

"Premises" (as hereinafter defincd) to the Mortgagee, and Mortgagor has
executed, acknowledged, and deliverzd this Mortgage to secure, in addi~- 54
tion to the indebtedness evidenced hy the aforesaid Mortgage Note, any
and all sums, indebtedness and liabilities of any and every kind now or 3
hereafter owing to or to become due to Morttgagee from Mortgagor. i:
-3

Mortgagor does, by these presents, grant, convey, and mortgage unto
Mortgagee, its successors and assigns forever, the Real Estate and all
of their estates, rights, titles, and interests kherein situate in the
County of Cook and State of Illinois, legally described as:

<

PARCEL 1:

LOT 8 AND PART OF LOT 7, LYING WEST OF A LINE DRAWN (<] FEET EAST
FROM AND PARALLEL TO THE WEST LINE OF SAID LOT 7 IN Tuf SUB-
DIVISION OF LOTS 9, 10, AND 11, IN BLOCK 4, IN STONE'S SUADIVISION
OF ASTOR'S ADDITION TO CHICAGC IN THE NORTH FRACTIONAL l/2 COF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD ©RINCIFAL
MERIDIAN {EXCEPTING FROM ALL OF SAID PREMISES THE NORTH 4 FEET
THEREQF FOR ALLEY), IN CODK COUNTY, ILLINOIS.

PARCEL 2:

LOT 9 IN THE SUBDIVISION OF LOTS 9, 10, AND 11, IN BLOCK 4, OF
STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
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PARCEL 3:

THE NORTH 4 FEET OF LOTS 7 AND 8 IN THE SUBDIVISION OF LOTS 9, 10,
AND 11, IN BLOCK 4 IN STONE'S SUBDIVISION OF ASTGR'S ADDITION TO
CHICAGO IN THE NORTH FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
Permanent Index No.: 17-03-106-014-0000 6%”““”Q‘~“'

17-03-106-015-0000 o .4 |+ sg--“\h

Commonly krown as: 20 E. Goethe Street, Chicago, IL

(sometimes herein caferred to as the "Real Estate"), which Real Estate,
together with the following described property, is collectively referred
tc as the "Premises”, together with:

A. All right, title. and interest of Mortgagor, including
any after-acquired tille or reversion, in and tc the beds of
the ways, streets, avenves, and alleys adjoining the Premises.

B. all and singular the tenements, hereditaments, easements,
appurtenances, passages, liberties, and privileges thereof or in
any way now or hereafter appertaining, including homestead and
any other claim at law or in equiily as well as any after-acquired
title, franchise, or license, and'tih2 reversion and reversions
and remainder and remainders thereof;

C. In accordance with the Collateral Pssignment of Lease
and Rents dated of even date herewith, all rents, issues, pro-
ceeds, and profits accruing and to accrue riom the Premises;

and

n. All buildings and improvements of every kind and descript-
ion now or hereafter erected or placed thereon and al) materials
intended for construction, reconstruction, alteraticii, 2nd repairs
of such improvements now or hereafter erected thereon, 2ll of which
materials shall be deemed to be included within the Premises immedi-
ately upon the delivery thereof to the Premises, and all fixtures,
equipment, materials and other types of personal property (other
than that belonging to tenpants) used in the ownership and operation
of the improvement situated thereon with parking and other related
facilities, in possession of Mortgagor and now or hereafter located
in, on, or upon, or installed in or affixed to, the Real Estate
legally described herein, or any improvements or structures thereon,
together with all accessories and parts now attached to or used in
connection with any such equipment, materials and personal property
or which may hereafter, at any time, be placed in or added thereto,
and also any and all replacements and proceeds of any such equipment,
materials and personal property, together with the proceeds of any
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of the foregoing; it being mutually agreed, intended, and declared,
that all the aforesaid property shall, so far as permitted by law,
be deemed to form a part and parcel of the Real Estate and for the
purpose of this Mortgage to be Real Estate, and covered by this
Mortgage; and as to any of the property aforesaid which does not

so form a part and parcel of the Real Estate or does not constitute
a "fixture" (as such term is defined in the Uniform Commercial
Code)}, this Mortgage is hereby deemed to be, as well, a Security
Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which
Mortgaynr hereby grants to the Mortgagee as the Secured Party

fas suck term is defined in the Uniform Commercial Code).

TO HAVE ANL 70 HOLD, the same unto the Mortgagee and its successors
and assigns forever < for the purposes and uses herein set forth.

Provided, however, that if the Mortgager shall pay the principal
and all interest as preovided by the Mortgage Note, and shall pay all
other sums herein providecd tor, or secured hereby, and shall well and
truly keep and perform all.of the covenants herein contained, then this
Mortgage shall be released at the cost of the Mortgagor, otherwise to
remain in full force and effect,

1. MORTGAGOR'S CQVENANTS. Tc¢ protect the security of this Mortgage,
Mortgagor agrees and covenants with (the Mortgagee that Mortgagor shall:

A. PAYMENT OF PRINCIPAL AND INTwREST. Pay promptly when due the
principal and Interest on the indebtedness, evidenced by the Mortgage Note
at the times and in the manner herein and in ihe Mortgage Note provided.

B. TAXES AND DEPOSITS THEREFOR, Pay iwnediately when first due
and owing, all general taxes, special taxes, special assessments, water
charges, sewer charges, and other charges which may be levied against
the Premises, and to furnish to Mortgagee upon request: therefor, dup-
licate receipts therefor within thirty (30) days after pavment thereof.
Mortgagor may, in good faith and with reasonable diligence, contest the
validity or amount of any such taxes or assessments providesd: (a) that
such contest shall have the effect of preventing the collecltiion of the
tax or assessment so contested and the sale or forfeiture of said
Premises or any part thereof, or any interest therein, to satisfy the
same; (b) that Mortgagor has notified Mortgagee in writing of the
intention of Mortgagor to contest the same, before any tax or assessment
has been increased by any interest, penalties, or costs; and (c) that
Mortgagor shall have deposited with Mortgagee at such place as Mortgagee
may from time to time in writing appoint, a sum of money, bond, Letter
of Credit or other security reasonably acceptable to Mortgagee which
shall be sufficient in the reasonable judgment of the Mortgagee to pay in
full such contested tax and assessment and all penalties and interest that
might become due thereon, and shall keep said money on deposit or keep
in effect said bond or Letter of Credit in an amount sufficient, in the

ZTVEBVSS
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reasonable judgment of the Mortgagee, to pay in full such contested tax
and assessment; and all penalties and interest that might become due
thereon, and shall keep on deposit an amount so sufficient at all times,
increasing such amount to cover additional penalties and interest when-
ever, in the reasonable judgment of the Mortgagee, such increase is
advisable. 1In case the Mortgagor, after demand is made upon it by
Mortgagee, shall fail to prosecute such contest with reasonable diligence
or shall fail to maintain sufficient funds on deposit as hereinabove
provided, the Mortgagee may, at its option upcn notice to Mortgagor,
apply the rohies and/or liquidate the securities deposited with Mort-
gagee, in pavment of, or on account of, such taxes and assessments, or
any portion tliereof then unpaid, including the payment of all penalties
and interest tbsreon. If the amount of the money and/or security so
deposited shall re)insufficient as aforesaid for the payment in full of
such taxes and assessments, together with all penalties and interest
thereon, the Mortgager-shall forthwith upon demand, either (i) deposit
with the Mortgagee a sum which, when added to the funds then on deposit,
shall be sufficient to ma'e such payment in full, or, (ii) in case the
Mortgagee shall have applied funds on deposit on account of such taxes
and assessments, restore said-deposit to an amount reasonably satis-
factory to Mortgagee. Proviasd-Mortgagor is not then in default here-
under, the Mortgagee shall, upon che final disposition of such contest
and upon Mortgagor's delivery to Mortgagee of an official bill for such
taxes, apply the money so deposited iun full payment of such taxes and
assessments or that part thereof then unpaid, together with all penalties
and interest due thereon and return on demand the balance of of said

deposit, if any, to Mortgagor.

C. INSURANCE,
(1) Bazard. Keep the improvements now-existing or hereafter

erected on the Premises insured under a replacemenv cost form of insur-
ance policy against loss or damage resulting from fire, windstorm, and
other hazards as may be required by Mortgagee, and ¢ pay promptly, when
due, any premiums on such insurance, provided however, Mortgagee may
make such payments on behalf of Mortgagor. All insurancg shall be in
form and content as reasonably approved by the Mortgagee {which shall

be carried in companies reasonably acceptable to Mortgagee) and the
policies and renewals marked "PAID", shall be delivered to thz Mortgagee
at least thirty (30) days before the expiration of the old policies and
shall have attached thereto standard noncontributing mortgage clause(s)
in favor of and entitling Mortgagee to collect any and all of the
proceeds payable under all such insurance, as well as standard waiver

of subrogation endorsement, if available. Mortgagor shall not carry
separate insurance, concurrent in kind or form and contributing in the
event of loss, with any insurance required hereunder. In the event of
any casualty loss, Mortgagor will give immediate notice by mail to the
Mortgagee.
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(2) Liability and Business Interruption Insurance. Carry
and maintain comprehensive public liability insurance and business
interruption (or loss of rentals) insurance as may be required from
time to time by the Mortgagee in forms, amounts, and with companies
reasonably satisfactory to the Mortgagee. Such liability policy and
business interruption insurance shall name Mortgagee as an additional
insured party thereunder. Certificates of such insurances, premiums
prepaid, shall be deposited with the Mortgagee and shall contain
provision for thirty (30) days' notice to the Mortgagee prior to any
cancellation) thereof.

D. PRESERVATION AND RESTORATION OF PREMISES AND COMPLIANCE WITH
GOVERNMENTAL REGULATIONS, Not permit any building or other

improvement on the Premises to be materially altered, removed, or
demolished, nor shali any fixtures or appliances on, in, or about
said buildings or imrzovements be severed, removed, sold, or mort-
gaged, without the pricr written consent of Mortgagee, and in the
event of the demolition or destruction in whole or in part of any of
the fixtures, chattels, or articles of personal property covered hereby
or by any separate security sgreement given in conjunction herewith,
the same shall be replaced prournptly by similar fixtures, chattels,
and articles of personal propercy-at least egual in quality and
condition to those replaced, free frum any security interest in or
encumbrances thereon or reservatior. of title thereteo. Subject to the

provisions of Paragraph 19 hereof, Mcrtgagor shall promptly repair,
restore, or rebuild any buildings or inpinovements now or hereafter on
the Premises which may become damaged or’ pe-destroyed. The buildings
and improvements shall be so restored or rehnilt so as to be of at
least equal value and substantially the same chiaracter as prior to such

damage or destruction.

Mortgagor further agrees to permit, commit, ou suffer no waste,
impairment, or deterioration of the Premises or any part or improve-
ment thereof; to keep and maintain the PremiSes and every part thereof
in good repair and condition, subject to ordinary wear and tear, to
effect such repairs as the Mortgagee may reasonably requlie, and, from
time to time, to make all needful and proper replacements and additions
thereto so that said buildings, fixtures, machinery, and appurtenances
will, at all times, be in good condition, fit and proper for the respec-
tive purposes for which they were originally erected or installed; to
comply with all statutes, orders, reguirements or decrees relating to
said Premises as provided in any notice given by any federal, state,
or municipal authority; and to observe and comply with all conditions
and requirements necessary to preserve and extend any and all rights,
licenses, permits (including, but not limited to, zoning variances,
special exceptions, and nonconforming uses) privileges, franchises,
and concessions which are applicable to the Premises or which have
been granted to or contracted for by Mortgagor in connection with any
existing or presently contemplated use of the said Premises.
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E. CREATION OF LIENS AND TRANSFER DF OWNERSHIP,
(1) Not create, suffer, or permit to be created or filed against
the Premises, any mortgage lien or other lien whether superior or in-

_ ferior to the lien of this Mortgage. The Mortgagor may either (i) cause
title insurance to be issued insuring that any such liens will not
affect the priocrity of the lien of this Mortgage, or {ii) contest any
lien claim arising from any work performed, material furnished, or obli-
gations incurred by Mortgagor upon furnishing Mortgagee security and
indemnification reasonably satisfactory to Mortgagee for the final pay-
ment and discharge thereof; or

(2) ‘Nzither permit the Premises, or the beneficial interest in
Mortgagor, in wigle or in part, to be alienated, transferred, conveyed
or assigned to any person or entity, nor permit the Lease specifically
identified in the Zollateral Assignment of Lease(s) and Rent(s), executed
and delivered by Mortoagor to Mortgagee in connection herewith, to be
assigned by the Lessor or the Lessee therein identified.

Any waiver by Mortgagee of the provisions of this Paragraph shall
not be deemed to he a waiver =f the right of Mortgagee to insist upon
strict compliance with the provisions of this Paragraph in the future.

2, MORTGAGEE'S PERFORMANCE CF PEFAULTED ACTS., In case of default
herein, Mortgagee may, but need not, at any time after the giving of
any notice and the lapse of any time (thereafter which may be reguired
by Paragraph 11 hereof, and subject to(tke provisions of this Mortgage
make any payment or perform any act hereip required of Mortgagor in any
form and manner deemed expedient by Mortgagee, and Mortgagee may, but
need not, make full or partial payments of princvipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise, or settle any
tax lien or other prior or junior lien or title v claim thereof, or
redeem from any tax sale or forfeiture affecting thie Premises or contest
any tax or assessment. All monies paid for any of tne purposes herein
authorized and all expenses paid or incurred in connecilon therewith,
including attorneys' fees, and any other monies advanced/ by Mortgagee
to protect the Premises and the lien hereof, shall be so wusp additional
indebtedness secured hereby, and shall become immediately due and pay-
able by Mortgagor to Mortgagee without notice and with intersst thereon
at the Default Interest Rate as defined herein, Inaction of Morcgagee
shall never be considered as a waiver of any right accruing to it on
account of any default on the part of Mortgagor.

3, EMINENT DOMAIN. So long as any portion of the principal balance
evidenced by the Mortgage Note remains unpaid, any and all awards here-
tofore or hereafter made or to be made to the preseant and all subsequent
owners of the Premises, by any governmental or other lawful authority
for taking, by condemnation or eminent domain, of the whole or any part
of the Premises or any improvement located thereon, or any easement
therein or appurtenant thereto (including any award from the United
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States Government at any time after the allowance of the claim therefor,
the ascertainment of the amount thereof and the issuance of the warrant
for payment thereof), are hereby assigned by Mortgagor to Mortgagee, to
the extent of the unpaid indebtedness evidenced by the Mortgage Note,
which award Mortgagee is hereby authorized to give appropriate receipts
and acquittances therefore, and, subject to the terms of Paragraph 19
hereof, Mortgagee shall apply the proceeds of such award as a credit
upon any portion of the indebtedness secured hereby or, at its optlon,
permlt the same to be used to repair and restore the improvements in

the same manner a set forth in Paragraph 19 hereof with regard to
insurance prureeds received subsequent to a fire or other casualty to
the Premises.  Mortgagor shall give Mortgagee immediate notice of the
actual or threatened commencement of any such proceedings under condem~
nation or eminent Comain, affecting all or any part of the said Premises
or any easement therédn or appurtenance thereof, including severance

and consequential damage and change in grade of streets, and will
deliver to Mortgagee cories of any and all papers served in connection
with any such proceedlnsa Mortgagor shall make, execute, and deliver
to Mortgagee, at any time ¢¢ times upon request, free, clear, and dis-
charged of any encumbrances.nf any kind whatsoever, any and all further
assignments and/or instruments dcemed necessary by Mortgagee for the
purpose of validly and sufficienriy assigning all awards in accordance
with and subject to the provisions hereof, and other compensation
heretofore and hereafter to be made to Mortgagor for any taking, either
permanent or temporary, under any such proceeding. Notwithstanding any-
thing aforesaid to the contrary, Mortgiosr shall have the sole authority
to conduct the defense of any condemnatiop »r eminent domain proceeding
and (so long as the amount of any condemnatilon or eminent domain award
exceeds the unpaid principal balance evidenced -ty the Mortgage Note)

the sole authority to agree to and/or accept Lhe amounts, terms, and
conditions of any and all condemnation or eminent domain awards.

4, ACKNOWLEDGEMENT OF DEBT. Mortgagor shall furnish, from time to
time, within thirty (30) days after Mortgagee's request, a written
statement of the amount due upon this Mortgage and whether any alleged
offsets or defenses exist against the indebtedness secured v this

Mortgage.

5. INSPECTION OF BOOKS AND RECORDS. Mortgagor shall keep' end main-
tain full and correct books and records showing in detail the income and
expenses of the Premises and within ten {10) days after demand therefore
to permit Mortgagee, at normal business hours, to examine such books and
records and all supporting vouchers and data, at any time and from time
to time, on request at Mortgagor's offices, hereinbefore identified or

at such other location as may be mutually agreed upon.

6. ILLEGALITY OF TERMS HEREQOF. Nothing herein or in the Mortgage
Note contained nor any transaction related thereto shall be construed
or shall so operate either presently or prospectively, (a) to require
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Mortgagor to pay interest at a rate greater than is now lawful in such
case to contract for, but shall require payment of interest only to the
extent of such lawful rate; or {b) to require Mortgagor to make any
payment or do any act contrary to law, and if any clause and provision
herein contained shall otherwise so operate to invalidate this Mortgage,
in whole or in part, then such clause or clauses and provisions only
shall be held for naught as though not herein contained and the remainder
of this Mortgage shall remain operative and in full force and effect,

and Mortgagee shall be given a reasonable time to correct any such error.

7. SULROSATION. 1In the event the proceeds of the loan made by the
Mortgageé to.tne Mortgagor, or any part thereof, or any amount paid out
or advanced by che Mortgagee, be used directly or indirectly to pay off,
discharge, or gaticfy, in whole or in part, any prior lien or encumbrance
upon the Premises .ox- any part thereof, then the Mortgagee shall be sub-
rogated to such other 'lien or encumbrance and to any additional security
held by the holder thereof and shall have the benefit of the priority

of all of same.

8, EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. That
Mortgagor, within tive (5) deys after request by mail, shall execute,
acknowledge, and deliver to Mortyagee a Security Agreement, Financing
Statement , or other similar security instrument, in form satisfactory
to the Mortgagee, and reasonably sacisfactory to Mortgagor, and con-
forming to the terms hereof covering xil property of any kind whatso-
ever owned by the Mortgagor, which, inw Che sole opinion of Mortgagee,
is essential to the cperation of the Premises and concerning which
there may be any doubt as to whether the title to same has been con-
veyed by or a security interest therein periected by this Mortgage
under the laws of the State of Illineois and will further execute, ack-
nowledge, and deliver any financing statement, erfidavit, continuation
statement or certificate, or other documents as Morcgagee may request
in order to perfect, preserve, maintain, continue, and extend the
security instrument. Mortgagor further agrees to pay Mortgagee, on
demand, all costs and expenses incurred by Mortgagee in funnection with
the recording, filing, and refiling of any such document.

9, MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL, OR CTdfR

CHARGES OR LIENS. Upon the occurrence of an Event of Lefault
hereunder, Mortgagee 1is hereby authorized subject to the terms and pro-
visions of this Mortgage, to make or advance, in the place and stead of
the Mortgagor, any payment relating to taxes, assessments, water rates,
sewer rentals, and other governmental or municipal charges, fines, im-
positions, or liens asserted against the Premises and may do so according
to any bill, statement, or estimate procured from the appropriate public
office without inquiry into the accuracy of the bill, statement, or
estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien, or title or claim thereof, and the Mortgagee is further autho-
‘rized to make or advance in the place and stead of the Mortgagor any




UNOFFICIAL COPY

Gops md o (udwel wen omd ot ande gp Sde Jooengsdal yaG od TOnsD
aiid o yvino dRwasdnd do gnemweg wrivpess Pleda Jud ‘wQﬂLi=u11nuﬂ oJ SERS
?nﬁ.@ﬂﬁm'e“ yepsmiolt oiupes o ) o cedss Judwsl dave o el
nofztvotnbre ezuslny yas 4 wroymEertun Fus owits ob do Jnumybq
comepdiol 2idd egekilovel e autwredso [iede bontadned abersd
% '-'"ﬂ‘-'-'ii':"»-f'vo‘!c; sm,, vanns o 2o wwuabloodoer aaihl 3 Jt.q koo slfodwonl

el b arld Lo Sesiate a0 B uﬂ Bfon e Jffma-
GAneids Lonooswod fRat ool bl i f;ri:ff, GO U[‘} e
SRR funE e 3 sl ke hid Fiada ..‘u,mu»s‘:r;is“;.')

Speen s ol AGTEADDRAUE LT T
WO T YOna I1(!T1 'Wiiﬂi o '"“‘H1C‘ ‘iﬂﬂ’ﬂ
Phosve of lasesibng e gl wr i IR NP T TSI R (ol *m" Es !w-mr«vf:~ g
cmpngmn e i s ook e tane ol e fogde g Yeidne wo uumrinﬁ.
: f;w.'r,_';‘-.!'\:';':sufﬂ o noery tosssett e ‘,-"”U'I«:‘Tl(."-l‘ =1eﬁa5:j:nsia:1%-?‘ arld m:qu

TR R DY SR N TR e T8 MR- T2k 1o Aone o4 Badnpod

o witd ever [ieds tne dosssdh yeblod edy i bl
' | ,ana 30 I§ﬁ[&q

st oyt obfa neel edd o
W Bing ondoms. vns Bo o

I\Ql

RIVES RCTEN

L

f'_m* L BT
's!ﬁvcwr[ﬁyrr

dedT A M'V" DT kALY
l '.| .( #ria ’T LI AR
win“wwnsvﬁ w’xxl"na
Fdai S SN B £ TUAL s S
STV I ST YN 10:;.";:#‘1('37"" RN AR VIS L S
ey Yartew Y A s Ao sdvanreiy ama

1ok, Yo noin Fac nidw o Jnepsnidtor ¢
inﬁwﬂn N R T R R VRIS ST U RS TR B - KR TS TR
o d i et ge Aol *{m:-{
LA Yoo g
gl
LT RO L ‘:ftts THY ilab |

b addo -uc:a R
Pirie e

3 ﬂs!ﬁ GJ‘
P uximumﬁ-
\g*:.! i';v'aum g mva—:f.
ywm ﬂnmﬂﬂ‘
e

':”::

) i~
Gt ey

wlon Laduneyd yadd
potsaimiinen (divshits

1?P“ﬂ'wnnt*
At . B

¥ e ‘)’,'hr pancit g gl aant gy
Cpstne Dog i ; SR TRV } + ?Ur"“; o ntrg il

carowmnydaEn b oyditines
b pdzon Lo (bhosmsb

ot on o edy

ey ‘ﬁspﬁLummM VT o menng
A PO PIDAGAGDT E QOE6LTTON L C
JAnmmitoste oy

a0 Jr\

RERTIINE fneve or
~e) bnnospryed sl o

e dreane bLineogopla odd o REAREER AR 53 BRI TE VIR 3 i EMI L
YU e 48 AT RE DY 4 PrarvIng Wi i -iusfz ﬁ:.'n;!.’i o
I i reahrt J ) eV ETT e R RS Ve Ty fdo By 1 'f-‘\"f'ﬁ.’)

R S UR F C R

7":-,1.—; /a:'-m" e RO
ESRLOR [T R IR I S

fﬁmi yrEmE Vi Law ot
AT 4 “.Hfi .::,'.‘: v Poboe VI TR B LA
WOE o ops ik do Doate e 4 AT AL TN R0 4




UNOFFICIAL COPY

payment relating to any apparent or threatened adverse title, lien,
statement of lien, encumbrance, claim, or charge; or payment otherwise
relating to any other purpose herein and hereby authorized but not enum-
erated in this Paragraph, and may do so whenever, in its reasonable
judgment and discretion, such advance or advances shall seem necessary
or desirable to protect the full security intended to be created by

this instrument, and, provided further, that in connection with any

such advance, Mortgagee, in its option, may, and is hereby authorized

to obtain a continuation report of title or title insurance policy
prepared by & title insurance company of Mortgagee's choosing.

all such @advances and indebtedness authorized by this Paragraph

shall be repayarie by Mortgagor upon demand with interest at the Default
Interest Rate.

10. BUSINESS LOAN. The Mortgagor represents and agrees, and the
beneficiary of Mortgagor-by execution and delivery of the direction to
Mortgagor to execute thic sortgage, warrants, represents, and agrees
that the proceeds of the Mortcage Note will be used for business purposes,

and that the indebtedness evidanced by the Mortgage Note constitutes a
business loan.

11. DEFAULT AND FORECLOSURE.

{a) Events of Default and R:medies., The following shall consti-
tute an Event of Default under this Mortgage:

(i) any failure to provide the insurance specified in
Paragraph 1(C)(1) and 1(C)(2) herein;

(i1) any default in the monthly principal and interest
payments under the Mortgage Note secured herddy; or

{iii) any default in the performance or obse:vance of any
other term, covenant, or condition in this HMortgave, or in
any other instrument now or hereafter evidencing or securing
said indebtedness which default continues for thirty {20)
days after Mortgagee has notified Mortgagor of such default
and Mortgagor has not cured such default; or

(iv) if the Mortgagor or any beneficiary therecf shall
file a petition in voluntary bankruptcy or under Chapter VII
or Chapter XI of the Federal Bankruptcy Code or any gimilar
law, state or federal, whether now or hereafter existing,
which action is not dismissed within thirty (30) days; or

{v) if the Mortgagor or any beneficiary therecof shall file
an answer admitting insolvency or inability to pay their debts
or fail to obtain a vacation or stay of involuntary proceedings
within thirty (30) days after the filing thereof; or

AT LESFIS
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(vi) if the Mortgagor or any beneficiary thereof shall be
adjudicated a bankrupt, or a trustee or a receiver shall be
appointed for the Mortgagor or its beneficiary which appoint-
ment is not relinquished within thirty (30) days for all or
any portion of the Premises or its or their property in any
involuntary proceeding; or

(vii) any Court shall have taken jurisdiction of all or
any portion of the Premises or the property of the Mortgagor
or any berneficiary thereof in any involuntary proceeding for
the reorganization, dissclution, liqidation, or winding up of
the Mortgegor or any beneficiary thereof, and such trustees
or receiverishall not be discharged or such jurisdication
relinquished or vacated or stayed on appeal or otherwise
stayed within the thirty (30) days after appointment; or

(viii) the Mortgagor or any beneficiary thereof shall make
an assignment for thre benefit of creditors, or shall admit
in writing its or their \insolvency or shall consent to the
appointment of a receiver or trustee or liquidator of all or
any portion of the Premises; or

{ix) the untruth or falcity-of any of the warranties
contained herein, the Collateral Assignment of Lease(s) and
Rent({s) or the Collateral Assigrmsant of Beneficial Interest
given to secure the payment of the linrtgage Note.

Upon the occurrence of an Event of Defuult, the entire indebted-
ness secured hereby, including, but not limited-to, principal and
accrued interest shall, at the option of the lorrgagee and without
demand or notice to Mortgagor, become immediately due and payable with
interest accruing thereafter on the unpaid principal-balance of the
Mortgage Note at the Default Interest Rate, (as hereinafter defined)
and, thereupon, or at any time after the occurrence of any such Event
of Default, the Mortgagee may proceed to foreclose this liortgage by
judicial proceedings according to the statutes in such caserprovided,
and any failure to exercise sald option shall not constituts a waiver
of the right to exercise the same at any other time.

(b) Expense of Litigation. 1In any suit to foreclose the lien
of this Mortgage or enforce any other remedy of the Mortgagee under this
Mcrtgage, the Mortgage Note, or any other document given to secure the
indebtedness represented by the Mortgage Note, there shall be allowed
and included as additional indebtedness in the judgment or decree, all
expenditures and expenses which may be paid or incurred by or on behalf
of Mortgagee for reasonable attorney's fees, appraiser's fees, outlays
for documentary and expert evidence, stenographers® charges, publication
costs, survey costs, and cost (which may be estimated as to items to be
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expended after entry of the decree), of procuring all abstracts of
title, title searches and examinations, title insurance pelicies, and
similar data and assurances with respect to title as Mortgagee may
deem reasonably necessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree, the
true condition of the title to or value of the Premises. All expen-
ditures and expenses of the nature in this Paragraph mentioned, and
such expenses and fees as may be incurred in the protection of said
Premises and the maintenance of the lien of this Mortgage, including
the fees of any attorney affecting this Mortgage, the Mortgage Note or
the Premicge:z, or in preparation for the commencement or defense of any
proceeding ¢r threatened suit or proceeding, shall be immediately due
and payvable by Mortgagor, with interest thereon at the Default Interest

Rate,

(c) Mortgag¢e's Right of Possession in Case of Event of Default.

In any case «n which, under the provisions of this Mortgage, the
Mortgagee has a right to iastitute foreclosure proceedings whether or
not the entire principal sum-secured hereby is declared to he immediately
due as aforesaid, or whether pefore or after the institution of legal
proceedings to foreclose the(lien hereof, or before or after sale there-
under, forthwith upon demand ol Mmrtgagee, Mortgagor shall surrender to
Mortgagee, and Mortgagee shall be entitled to take, actual possession of
the Premises or any part thereof, perconally or by its agent or attorneys,
as for condition broken and Mortgagee, in its discretion, may enter upon
and take and maintain possession of ali or any part of said Premises,
together with all documents, books, recerds, papers, and accounts of the
Mortgagor or the then owner of the Premises relating thereto, and may
exclude the Mortgagor, its agents or servanliyg, wholly therefrom, and may,
in its own name as Mortgagee and under the powers herein granted:

{i) hold, operate, manage and control th~ Premises and
conduct the business, if any thereof, either pezcsconally or by
its agents, and with full power to use such measures, legal
or equitable, as in its discretion or in the discretion of
its successors or assigns may be deemed proper or nacessary
to enforce the payment or security of the avails, rents; issues,
and profits of the Premises including actions for recovzry of
rent, actions in forcible detainer, and actions in distress
for rent, hereby granting full power and authority to exercise
each and every of the rights, privileges, and powers herein
granted at any and all times hereafter, without notice to the

Mortgagor;
{ii) cancel or terminate any lease or sublease or manage~

ment agreement for any cause or on any ground which would
entitle Mortgagor to cancel the same;
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{iii) extend or modify any then existing lease(s) or manage-
ment agreement(s) and make new lease(s) or management agree-
ment(s), which extensions, modifications, and new lease(s) or
management agreement(s) may provide for terms to expire, or for
options to extend or renew terms to expire, beyond the maturity
date of the indebtedness hereunder and the issuance of a deed or
deeds to a purchaser or purchasers at a foreclesure sale, it
being understood and agreed that any such lease(s) and manage-
ment agreement({s) and the options or other such provisions to
be contained therein, shall be binding upon Mortgagor and all
persons- whose interests in the Premises are subject to the lien
hereof ard shall also be binding upon the purchaser or purchasets
at any foieclosure sale, notwithstanding any redemption from
sale, discherpe or the mortgage indebtedness, satisfactory of
any foreclosure.decree, or issuance of any certificate of sale
or deed to any purchaser;

(iv) make all necessary or proper repairs, decorations,
renewals, replacements;alterations, additions, betterments,
and improvements to the Premises as to Mortgagee may seem
judicious, to insure anc ieinsure the Premises and all risks
incidental to Mortgagee's possession, operation and management
thereof, and to receive all avails, rents, issues and profits.

(d) Mortgagee's Determination of Priority of Payments. Any
avails, rents, issues, and profits of tne Premises received by the
Mortgagee after having taken possession of the Premises, or pursuant to
any assignment thereof to the Mortgagee under the provisions of this
Mortgage or of any separate security documsrts. oY instruments shall be
applied in payment of or on account of the following, in such order as
the Mortgagee (or in case of a receivership) as¢he Court may determine:

(i) to the payment of the operation expeunses of the
Premises, which shall include reascnable compensation to the
Mortgagee or the receiver and its agent or agents, 'L 'management
of the Premises has been delegated to an agent or agents. and
shall also include lease commissions and other compensacion
and expenses of seeking and procuring tenants and entering
into leases, established claims for damages, if any, and
premiums on insurance hereinabove authorized;

(ii) to the payment of taxes, special assessments, and
water taxes now due or which may hereafter become due on
the Premiseés, or which may become a lien prior to the lien
of this Mortgage;

(iii) to the payment of all repairs and replacements, of
said Premises and of placing said property in such condition
as will, in the judgment of Mortgagee or receiver, make it
readily rentable;

LITE8D9N
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S A

(iv) to the payment of any indebtedness secured hereby or
any deficiency which may result from any foreclosure sale;

(v) any overplus or remaining funds to the Mortgagor,
their successors or assigns, as theilr rights may appear.

{e) Appointment of Receiver, Upon or at any time after the
filing of any complaint to foreclose this Mortgage, the Court may, upon
application, appoint a receiver of the Premises. Such appointment may
be made either before or after sale upon appropriate notice as provided
by law and without regard to the solvency or insolvency, at the time of
application for such receiver, of the person or persons, if any, liable
for the payment ~f the indebtedness secured hereby and without regard
to the then valu¢ 9f the Premises, and without bond being required of
the applicant. Such receiver shall have the power to take possession,
control, and care of ‘tne Premises and to collect the rents, issues, and
profits of the Premises cduring the pendency of such foreclosure suit,
and, in case of a sale and a deficiency, during the full statutory pericd
of redemption (provided thit :he period of redemption has not been waived
by the Mortgagor), as well &g during any further times when the Mortgagor,
its heirs, administrators, exeru:ors, successors, or the assigns, except
for the intervention of such recciver, would be entitled to collect such
rents, issues, and profits, and all-other powers which may be necessary
or are useful in such cases for the nprotection, possession, control,
management, and operation of the Premises during the whole of said
period, to extend or modify any then new lease(s) or management agree-
ment(s), and to make new lease(s} or manageient agreement(s), which
extensions, modifications, and new lease(s)/ cr management agreement(s)
may provide for terms to expire, or for options to lease(s) to extend
or renew terms to expire, beyond the maturity dake of the indebtedness
hereunder, it being understood and agreed that ary such lease(s) and
management agreement{s) and the options or other sucii provisions to be
contained therein, shall be binding upon Mortgagor and-all persons
whose interests in the Premises are subject to the lier hereof and upon
the purchaser or purchasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the mortgage indebiedrsss, satis-
faction of any foreclosure decree, or issuance of any certilicate of
sale or deed to any purchaser.,

(£) Application of Proceeds of Foreclosure Suit, The proceeds
of any foreclosure sale of the Premises shall be distributed and applied
in the following order of priority: FIRST, on account cof all costs and
expenses incident to the foreclosure proceedings, including all such
items as are mentioned in Paragraph (b) hereof; SECOND, all other items
which, under the terms hereof, constitute secured indebtedness additional
to that evidenced by the Mortgage Note, with interest thereon at the
Default Interest Rate; THIRD, all principal and interest (calculated at
the Default Interest Rate) remaining unpaid on the Mortgage Note; and,
FOURTH, any overplus to Mortgagor, its successors or assigns, as their

rights may appear.
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(g) Recission of or Failure to Exercise. The failure of the
Mortgagee to EXErcise the option for acceleraticn of maturity and/or
foreclosure following any Event of Default as aforesaid, or to exercise
any other option granted to the Mortgagee hereunder in any one or mere
instances, or the acceptance by Mortgagee of partial payments hereunder,
ghall not constitute a waiver of any such Event of Default nor extend
or affect any cure period, if any, but such cption shall remain con-
tinuously in force. Acceleration of maturity, once claimed hereunder
by Mortgagee, may, at the option of Mortgagee, be rescinded by written
acknowledgemant to that effect by the Mortgagee and shall not affect
the Mortgagee's right to accelerate the maturity for any future Event
of Default.

(h) Sale of Separate Parcels, Right of Mortgagee to Purchase.
In the event of any foreclosure sale of said Premises, the same may be
sold in one or more percels. Mortgagee may be the purchaser at any
foreclosure sale of tae Premises or any part thereof.

(1) wWaiver of Stalutory Rights. Mortgagor. for itself and all
who may claim through or under them, waives any and all right to have
the property and estates compirising the Premises marshalled upon any
foreclosure of the lien hereof” apd agrees that any Court having juris-
diction to foreclose such lien wav order the Premises sold as an entirety,
Mortgagor hereby waives any and all zights of redemption from sale under
any order or decree of foreclosure, pursuant to rights herein granted,
on behalf of the Mortgagor and on behalf of each and every person,
except decree or judgment creditors of Mgrtgagor acquirving any interest
in or title to the Premises described herels subsequent to the date of
this Mortgage.

(i) Default Interest Rate. The term "Nefault Interest Rate"
shall be three (3%) per cent per annum plus the Ta:erest Rate specified
in the Mortgage Note.

12. RIGHTS AND REMEDIES ARE CUMULATIVE. All rights and remedies here-
in provided are cumulative and the holder of the Notes sectred hereby
and of every other obligation secured hereby may recover juiqment here-
on, issue execution therefor, and resort to every cther rigih or remedy
available at law or in equity, without first exhausting and without
affecting or impairing the security of any right afforded by tais
Mortgage.

13. GIVING OF NOTICE. Any notice or demands which either party here-
to may desire or be reguired to give to the other party, shall be in
writing and shall be hand delivered or mailed by certified mail, return
receipt requested, addressed to such other party and to their respective
attorneys, at the addresses, hereinbefore or hereinafter set forth, or
at such other address as either party hereto may, from time to time, by
notice in writing, designate to the other party, as a place for service
of notice. Aall such notices and demands which are mailed shall be

LIVESYOS
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effectively given two {2) business days after the date of post marking.
All such notices and demands which are hand delivered, shall be effec-
tively given on the date of such delivery. In case no other address has
been so specified, notices and demands hereunder shall be sent to the

following address:

Mortgagee: FIRST NATIONAL BANK OF SKCKIE
8001l Lincoln Avenue
Skokie, IL 60077

Mortgagor: rTRST NATIONAL BANK OF SKOKIE
Tfrust 52215T dated September 11, 1986
8001 Lincoln Avenue
" Skokiz. IL 60077

and

MESSRS, MARVIN KAMENSKY and JEFFREY CAGAN
c/o Kamensky and Rubenstein

7250 N. Cicero fvenue

Lincolnwood, IL 63548

14. TIME.IS OF THE ESSENCE. [t is specifically agreed that time
is of the essence of this Mortgage. The waiver of the options or obli-
gations secured hereby shall not at aiy time thereafter be held to be
abandonment of such rights. Except as otherwise specifically required,
notice of the exercise of any option grarted to the Mortgagee herein,
or in the Mortgage Note secured hereby is ro: required to be given.

15, COMMITTMENT LETTER. The indebtedness evidenced by the Mortgage
Note and secured hereby has been extended to Morigagor by Mortgagee
pursuant to the terms of a Committment Letter dateo Szptember 30, 1986
from Mortgagee to Mortgagor's beneficiary and subseguently accepted
by such beneficiary. All terms and conditions of such Committment
Letter are incorporated herein by reference as if fully set forth.

16. COVENANTS TO RUN WITH THE LAND. All the covenants nzreof shall
run with the land.

17. CAPTIONS. The captions and headings of various paragraphs are
for convenience only, and are not to be construed as defining or limiting
in any way the scope or-intent cof the provisions hereof.

18. CONSTRUCTION. Mortgagor does hereby acknowledge that all
negotiations relative to the loan evidenced by the Mortgage Note, this
Mortgage, and all other documents and instruments securing the Mortgage
Note, took place in the State of Illinois. Mortgagor and Mortgagee {by
making the loan evidenced by the Mortgage Note) do hereby agree that
the Mortgage Note, this Mortgage and all other documents securing the
Mortgage Note shall be construed and enforced according to the laws of

the State of Illinois.
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19. APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.
{(a)(l) In the event of any such loss or damage to the Premises,

as described in Paragraph 1(C){1) hereof, all insurance proceeds payable
as a result thereof shall be delivered to Mortgagee, and Mortgagee may
use or apply the proceeds of insurance, at its option, as follows: (i)
as a credit upon any portion of the indebtedness secured hereby; or
{ii) to reimburse Mortgagor for repairing and restoring the improvements,
provided that Mortgagor complies with each of the provisions specified
in Paragraph 19(b)(i) through 19(b)(iv) hereof, in which event the
Mortgagee shall not be ohliged to see to the proper application thereof
nor shall ‘the amount so released or used for restoration be deemed a
payment on tne-Indebtedness secured hereby;

{b) In tba event that Mortgagee elects to make the proceeds of
insurance available for the restoration of the improvements so damaged,
nc disbursement theteof shall occur unless Mortgagor is in compliance
with each of the foiliowing conditions:

(i) No Event of -Cefault shall then exist under any of
the terms, covenants and conditions of the Mortgage Note, this

Mortgage, or any other doguments or instruments evidencing or
securing the Mortgage Note:

(ii) Mortgagee shall first be given satisfactory proof
that such improvements have beep fully restored or that by the
expenditure of the proceeds of iuzurance, and any sums deposited
by Mortgagor pursuant to the terms oi subparagraph (iii) hereof,
will be fully restored, free and cleec of all mechanic's and
materialmen's liens, except for liens/for which adeguate
provision is made pursuant to Paragraph t(E}{1l) hereof, within
six (6) months from the date of such loss ur damage;

(iii) In the event such proceeds shall be.cnsufficient to
restore the improvements, Mortgagor shall deposil promptly
with Mortgagee funds which, together with the insurznce proceeds,
would be sufficient to restore the improvements.

(¢) The excess of the insurance proceeds above the amount
necessary to complete any necessary restoration shall, after completion
of the repair and restoration, he applied as a credit upon any portion,
as selected by Mortgagee, of the indebtedness secured hereby, but the
funds released by Mortgagee for restoration shall in no event, be
deemed a payment of the indebtedness secured hereby.

LTVERYSS

{8) In the event Mortgagee shall elect to permit Mortgagor to use
such proceeds for the restoring of the improvements, such proceeds shall
be made available, from time to time, upon Mortgagee being furnished
with satisfactory evidence of the estimated cost of such restoration

-1 G-
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and with architect's certificates, partial or final waivers of lien,

as the case may be, contractors' sworn statements, and if the estimated
cost of the work exceeds ten {(10%) percent of the original principal
amount of the indebtedness secured hereby, with all plans and speci-
fications for such rebuilding or restoration as Mortgagee may reason-
ably reguire and approve., No payment made prior to the final completion
of the work shall exceed ninety (90%) percent of the value of the work
performed, from time to time, and at all times the undisbursed balance
of said proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the work, free
and clear of any liens. 1In the event of foreclosure of this Mortgage,
or other transter of title to the Premises in extinguishment of the
indebtedness serured hereby, all right, title, and interest of the
Mortgagor, in and to any insurance policies then in force, and any
claims or proceeds thereunder shall to the extent of the indebtedness,
pass to the Mortgagee or any purchaser or grantee.

{2) In the event that Mortgagee elects to make available to the
Mortgagor the proceeds of gay award for eminent domain to restore any
improvements on the Premisesy 7o disbursement thereof shall occur unless
Mortgagor is in compliance witheach of the following conditions:

(i) No Event of Default shall then exist under any
of the terms, covenants, and conditions of the Mortgage
Note, this Mortgage, or any other documents or instruments
evidencing or securing the Mortgage/Note;

(ii) Mortgagee shall first be given satisfactory proof
that such improvements have heen fully restiored or that by
the expenditure of such award and any sums cdeposited with
Mortgagee pursuant to the terms of subparagraph (iii} hereof,
will be fully restored, free and clear of all m<chanic's and
materialmen's liens, except for liens for which adequate
provision is made pursuant to Paragraph 1(E)(1l) hereof,
within six (6) months from the date of such taking;

D

. oy

(iii) In the event such award shall be insufficent fo ;ﬁ
restore the improvements, Mortgagor shall deposit promplly 2
with Mortgagee funds which, together with the award proceads, wd
would be sufficient to restore the improvements; o
: : j

(iv) The rental income to be derived from the improve- ~J

ments, subseguent to such taking by eminent domain, shall
not adversely affect the Mortgagors' ability to pay the
indebtedness evidenced by the Mortgage Note;

17~
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(v} The disbursement of the award will be made
according to those provisions of Paragraph 19(d) which
relate to the disbursement of insurance proceeds for repair
and restoration of the improvements and the conditions
precedent to be satisfied by the Mortgagor with regard

thereto;

{vi) The excess of the proceeds of the award, above
the amount necessary to complete such restoration, shall be
appliesd.as a credit upon any portion, as selected by Mortgagee,
of the indebtedness secured hereby, but the proceeds of the
award released by Mortgagee for restoration shall, in no
event, be fdeemed a payment of the indebtedness secured here-

by.

20, BINDING ON SUCCTZSSOR AND ASSIGHNS. Without expanding the lia-
bility of any guarantor-contained in any instrument of Guaranty executed
in connection herewith, this Mortgage and all provisions hereof shall
extend and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the worg-'"Mortgagor" when used herein, shall
include all such persons and all oersons liable for the payment of the
indebtedness or any part thereof, whbether or not such persons shall have
executed the Notes or this Mortgage. The word "Mortgagee" when used
herein, shall include the successors ard assigns of the Morgtagee named
herein, and the holder or holders, fron time to time, of the Mortgage
Note secured hereby. Whenever used, the sirgular number shall include
the plural, and the plural the singular, aid _the use of any gender shall

include all genders.

21, This Mortgage is executed by FIRST NATICU#L BANK OF SKOKIE,
not personally, but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as sucli irustee, and inso-
far as Mortgagor only is concerned is payable only out of the property
specifically described in this Mortgage and other documerts) securing the
payment of the Mortgage Note secured hereby, by the enforeerent of the
provisions contained in this Mortgage and other documents ox uny thereof.
No personal liability shall be asserted to be enforceable against the
Mortgagor, because or in respect to said Mortgage Note or this Mortgage,
or the making, issue or transfer thereof, all such liability, if any,
being expressly waived by such taker and holder hereof, but nothing
nerein contained shall modify or discharge the personal liability
expressly assumed by the Guarantor of said Mortgage Note, and each
original and successive holder of said Mortgage Note accepts the same
upon the express condition that no duty shall rest upon the undersigned
to sequester the rents, issues, and profits arising from the property
described in this Mortgage or the proceeds arising from the sale or

other disposition thereof,
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22. Whenever in this Mortgage the consent of either Mortgagor
or Mortgagee is required, such consent shall not be unreasonably with-
held or delayed.

IN WITNESS WHEREOF, Mortgagor has caused these presents to be
signed the day and year first above written.

* FIRST NATIONAL BAN SKOKIE,
not personally, butgas’ Trustee aforesaid
under Trust 522157

4
//
By 2 _L (31 e

45 Ampéﬁp?mu.umm‘r AMD TRUGT OFFIGEN

//

Sz I/ ¢

I t ALBITANT VigE PHRniD}:NLAtJn THAUL L OE L

W@J, and
This instrument prepared by:
Mr. William B, Weidenaar

One N. LaSalle Street
Chicago, Illinois 60602

X
&
e
€9
)
-t
P
\i




RIS




UNOFFICIAL COPY

STATE OF ILLINOIS)
N ) S8
COUNTY OF C O O K)

A
I, ,4¢%L;é;, 4££élgi,n44~/ + & Notary Public in and
for said County, in the State aforesald, DC HEREBY CERTIFY that
Lo .Afy Yoo T, /ooo. .+ President of FIRST NATIONAL BANK OF
KOKILE, andZ J,ﬁﬂ&/mmmvmmzhmmAHD“‘”“ vgEdretary of said FIRST
NATIONAL BARI OF SKOKIE, personally known to me to be the same persons
whose names arc subscribed to the foregoing instrument as such President
and Secretary, respectively, appeared before me this day in perscn and
acknowledged tnac they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of
said FIRST NATIONALCBANK OF SKOKIE, as Trustee for the uses and purposes
therein set forth; and the said Secretary did also then and there
acknowledge that he/she. @5 custodian for the corporate seal of said
FIRST NATIONAL BANK OF SKOKIZ, did affix the said corporate seal as
his/her own free and voluntarv act, and as the free and voluntary act
of said FIRST NATIONAL BANK CF SKOKIE as Trustee, for the uses and
purposes therein set forth.

Given under my hand and notarial 'seal this 45&% day of Cﬂﬂﬁ;ﬁLb/ '
1986,

| Pl q.
’r - . 4?1

Npotary Public

e U DAR SN

My commission expires: { HfFFVWALSEAUr :
: Sgeév SllVarmafr:mnms i
' . 1 Notary Pubiic, Siate o :
? My C ommlsgon e 83090 o
Lhesupunnnnuannnen m
5
.
~
-t
>
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MORTGAGE NOTE

$1,400,000,00 October 1, 1986

FOR VALUE RECEIVED, the undersigned, FIRST NATIONAL BANK OF SKOKIE,
Trustee urgal a Trust Agreement dated September 11, 1986 and known as
Trust 522157 ("Trust 52215T") hereby promises to pay to FIRST NATIONAL
BANK OF SKOKIR Z"Bank"), a naticnal banking association, having its
principal office at 8001 Lincoln Avenue, Skokie, Illinois, on October
16, 1987, the principal sum of ONE MILLION FOUR HUNDRED THOUSAND
($1,400,000) DOLLARS and interest at the rate specified below.

The Interest Rate (pavable hereunder shall be calculated daily on
the outstanding principail halance on the basis of a 360 day year and
shall be ONE (1.0%) per ceat per annum plus the Bank's prime rate of
interest in effect from time(tn time. The Interest Rate shall change
if and when the Bank's prime ratarchanges, and any such change in the
Interest Rate shall be effective as of the date of the respective change
in the prime rate. The term "prime rate" as used herein shall mean at
any time the prime rate of the Bank-as announced from time to time in
effect by the Bank at its main office, Tt is expressly agreed that the
use of the term "prime rate" is not interdzd to mean, nor does it imply,
that said rate of interest is a preferred izte of interest or one which
is offered by the Bank to its most credit worthy customers. After
maturity, whether hy acceleration or otherwisc, :he Default Interest
Rate on the outstanding principal balance shall e three (3%) per cent
per annum plus the Interest Rate specified above.

Trust 52215T shall pay interest on the principal Dalance due here-
under monthly on the tenth (10th}) day of each month at which the indebt-
edness, or any part thereof, evidenced hereby is unpaid.. All payments
hereunder shall be first applied to interest due &nd the rzmainder to

principal.

‘Payments of both principal and interest are to be made at such
place as the legal holders of this Mortgage Note may from time to time
appoint and in the absence of such appointment, at the office of the

Bank noted above,

Provided that no Event of Default exists hereunder, on any monthly
interest payment date the undersigned shall have the right to prepay,
in whole or in part, the indebtedness evidenced hereby without premium

or penalty.

EXHIBIT "1"
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The payment of this Mortgage Note is secured by (i) a Mortgage
bearing even date herewith to the Bank on real estate in Cook County,
Illinois; (ii) a Collateral Assignment of Lease and Rents on said real
estate; and (iii) a Collateral Assignment of Beneficial Interest in
Trust 52215T (the "Loan Documents"), Said Loan Documents, including each
of their provisions, are incorporated herein as if fully set forth.

It shall be an Event of Default under this Mortgage Note if

(i) There shall be a failure to provide the insurance
specifiza in the Mortgage; or

(ii) /There shall be a default for £ifteen (15) days in
making any monthly interest payment and in making any of the
principal payients required hereunder:; or

(iii) There ehiil be a default in the performance or
observance of any other term, covenant, ot condition in this
Mortgage Note, the Mortcage, or any other Loan Documents which
default continues for c¢hirty (30) days after the Bank has
notified Trust 52215T of such default and Trust 52215T has not

b cured such default.
In the Event of Default, the Banik shall have the right to

(i) Demand from Trust 522157 #nd the Guarantors of this
Mortgage Note, the principal balance and unpaid interest due
under this Mortgage Note, and the princigal balances and any
accrued but unpaid interest due under aay other Mortgage
Note of Trust 52215T or its beneficiaries swned by the Bank;

{ii) Foreclose the Mortgage;

{iii) Pursue any other remedies available to i< under the
provisions of the Mortgage or other Loan Documents.

8U98

The holder of this Mortgage Note may grant to Trust 52215T, or any
Guarantor of this Mortgage Note, any extension or extensions (¢l time
of payment hereof, in whole or in part; may grant & renewal or renewals
of this Mortgage Note in whole or in part; may enter into a modification i
agreement or agreements with respect to the Mortgage or other Loan Docu-
ments which secure the payment of this Mortgage Note and may release a
portion or portions of the real estate described in the Mortgage which
secures the payment of this Mortgage Note, and no such extension, renewal,
modification agreement or release shall in any way affect the under~
signed's or Guarantors' obligations and liability upon this Mortgage
Note except to the extent that for any such releases, payments are made
to reduce the principal amount of this Mortgage Note.
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In the event that this Mortgage Note is placed in the hands of an
attorney for collection or is collected by legal proceedings, Trust
52215T agrees to pay all costs of such collection including reasonable

attorney's fees,

The makers, endorsers, guarantors, sureties and all other parties
liable for the payment of any sum due or to become due under the terms

of this Mortgage Note severally waive presentment for payment, notice
of dishonece and protest,

This Mortgage Note is executed by Trust 52215T, not individually,
but as Trustee, and in the exercise of the power and authority conferred
upon and vested in it as such Trustee and said FIRST NATIONAL BANK OF
SKOKIE hereby warranvs that it possesses full power and authority to
execute this instrumzat. No personal liability shall be asserted or be
enforceable against Trust 52215T all such liability, if any, being ex-
pressly waived by each nolder hersof, and each original and successive
holder of this Mortgage Ncte'accepts the same upon the express condition
that no duty shall rest upon Trust 52215T to seguester the rents, issues,
and profits arising from the groparty described in said Mortgage or the
proceeds arising from the sale o). other disposition thereof.

FIRST NATLOWAL BANK OF SKOKIE,

not individuzliy, but as Trustee under a
Trust Agreemen’-datsd September 11, 1986
and known as Trusc 32215T.

By: X
its '
86483417 -
DEPT-D1 RECORDING ;7 - $32.60
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