UNOFFICH#GORY.

ASSIGNMENT OF RENTS

individual Form

KNOW ALL MEN BY THESE PRESENTS, that OLYMPIC CARPET & MAINTENANCE COMPANY, INC.

N

5

Chicago , County of Cook , and State of Illinois ;

of the City of :

In order to secure an indebtedness of FOrty Six Thousand Seven Hundred Fifty and 00/100- .-

Dollars (§ 46,750.00), executed o mortgage of even date herewlth, mortgaging to .-
AND TRUST I s
CAPITOL BANK @REHHXWOK 5;;;~,g, -y

of Chicage, lliinois, hereinafter referred to us the Mortgagee, the following rea) esiate:

Sty 4 s3

Lots 39, 40 and 41 in Block 1 in Hurriet Farlin's Subdivision of the West 3/4 of the North
3 (except the part thereof occupied by the Chicago and North Western Railway) and the
East Y% of the Scutheast % of the Northwest % of the Southeast ¥ of Section 25, Township

40 North, Range 13, East of the Third Principal Meridian, in Cook County, Illincis.

PIN 13-25-400-005 (Lot 40); 13-25-400-006 (Lot 39) and 13-25-400-004 (Lot 41)%..

o ¢ -~ ‘.‘-":
Property Address: 2735 W. Caldfornia, Chikago, IL
& = ! 1T
qﬁ'd. whereas, said Mortgagreé is the }oider of said morigage and;vthe nate secured thereby:

-~ NOW, THEREFORE, in prder to further secure said indebtedness, and ns n part of the consideration of said transaction, the un-
dersigned hereby assign . transfer and set  over unlo saig, Morlgagee, and/or its successors and assigns, all the fents now due
or which may hereafter becomé duc under or by virfue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy. of any part of the premizes hirein described, which may have heen heretofore or may be hereafter madg oragreed
to, or which may be made or agreed to by ths Mortgagee under the power herein granted. it being the intention. hiereby to establish
an absolute transfer and assignment of afl such lewsex and agreements and all the fivails hereunder unta the Mortgagee and eapecially
those certain leases and agreements now existing upon the property horeipab’(’wu described. ;

The undersigned, do2S hereby irrevoeably sppoint the Morigagee the agent of the undersigned {or the management of
said property, and do ag hereby authorize the Moulripgee lo let and re.let said premises or any part thereof, according to its own
discretion, and to bring Br defend any suits in connectiun ivith said premises in its own name or in the name(s) :of the undersigned,
as it may consider expedient. and to make such repairo’G ine premises as it may deem proper or advisable, and to de- anything
in and about said premises that the undersigned might cic, nereby ratifving and confirming anything ‘and everything that the
Mortgagee may do. .

1t is understood and ngreed that the Mortgagee shall ha e the power to use and a /F!y said avails, issues and profits toward
the payment of any present or future indebtedness or linbility ol.lhe-andessigned to the Mortgagee, due or to become due, or that
mey hereafter be contracted, and also toward the payment of all experses for the care and management of said premises, including
taxes, insurance, nssessments, usun} and customary commissions lonorpil cstale broker for leasing said premises and collecting rents
and the expense for such attorneys, sgenis and servants as may reascnakiy be necessary. .,v

It is further understood nnd agreed, that in the event of the exsicis» of this assignment, the undersigned will pay rent for
the premises oceupisd by the undersigned at the prevailing cate per moriniur each room, and a faifure on the part of the undor-
signed to promptly pay said reat en the first day of each and every montl shatl, in and of itself conatitute a forcible entry and
detainer and the Murtgagee may in ils own name and without nny notice cr-aemand, maintain an_action of forcible entry and
detainer and obtain possession of snid premises. This assignment and pawer af rtiarney shall be binding upon and inure to the
benefit of the heirs. execulors, ndminisirators, successora nned nssigns of the parties horeto and shall be construed as a Covenunt
running with the land, and shall continue in full force and effect until all of the iadebtrdness or liability of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment and power o/ atiorney shall terminate.

It is understood and agreed that the Maorigagee will not exercise its rights uadore this Assignment until after defauit «n
any payment secured by the morignge or after a hreachk of ary of its covenants. ]

The Iailure of the Mortgagee to exercise any right which it might exercise hereundar shall not be deemed a waiver by the
Mortgagee of its right of exercise thereafter.
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IN WITNESS WHEREOT, this assignment of rents is executed, sealed and delivered this 6th

day of Octoberx A.D., 19 86

-~ [

(SEAL) ———&¢w¥¥&rﬂ===§L¢3>£\+ﬁqﬂ \..— ~(SEAL)’
ike Punigiralds, Prelf-.ideP'.' ) :
. y (SEAL) ™~

1
(SEAL) 1 W :
Josephi Panigiraklis, Selfretary

STATE OF . [1linois }
Nt N . 88

L COUNTYOF E_Jool"'c I. the undersigned, a Notary Public in

THIS DOCUMENT WAS PREPARED BY:

and for said’ Cé{gﬁ@y;‘ in the State nferesaid. DO HEREBY CERTIFY THAT Mike Panigirakis and
Joseph Panigirakis
personally known to me to be the same personS whose nameS are subscribed to the foregoing instrument,

appeared before me this day in person, snd acknowledged that they signed, sealed ‘and delivered the said instrument

as their free and voluntary act, for the uses and purpos,os'i'}":crein_/s’et forth
_"" ’ P
-~

GIVEN under my hand and Notarial Seal, this 6th ‘day of - Octsber- .7 | AD. 1986
i /N ,

Nét?l Pubtlic

Form 20113 Bankforms, Inc.
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