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MORTGAGE

193

oF Illinms, a Federai Savmgs and Loah Assocmtlon, a corporauon orgamzed and cxlstmg undcr the laws of thc Umted
States, whose address is . . . .. .ONE. SOUTH DEARBORN CHICAGQ ILL:NOIS 60603 .. e e
: . .(Rerein- "Lender"] o ’

WHLREAS Borrum.r is mdcbted to Lender in the pmncnpul su boi‘U S 519 N 15 QOD, .0.0. e
which mdcbtedness is evidenced by Borrower's note dated. . TOBEX 8 .-and extensions and renewals
thereot'(hcrem "Note") prowdmg l‘or monthd' installments.of principal and. mterest. wlth the balance ofmdebtedness.

il not sooner waid’ due'and payable on 1,2000 L

- To SECURE. to'Londer thc rcpaymem of the indebtedness ewdcnced by the Note. w:th mlerest thereon; the payment
of nll other sums, ~ip 'm.res* thereon, advanced in accordance herewith to protect the security of this Mortgagc. and
the performance of ‘e novenants.and, agreements of Borrower herein contained, Borrower does hereby mortgage; grant

and convey to Lender th’: Milnwing deseribed property located in the County of . COOK i+ . o State of

Hiinois; LOT 5 & 6 I FLOCK 1 IN SUBDIVISION OF PART OF. THE - EAST ¥ OF- “THE -
SOUTH. WE‘%T 3 A {ING SOUT'H OF CHICAGO, HARLEM 'AND- BATAVIA ‘RATLROAD
IN SECTION B TO’A[\’SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL"
I'EER.LDIAN IN "COOK. - f'dNTY ILLINOIS.
TAX NU'MBER 16-08-317-513-0000

which has the address of 142.§ AUSTIN B V'D
: ' o [Stmll :
- RRE 60304 :
IMinois .. v e v v as (hercm “Property Address’ e
B lziande] :

TOGETHER with™ all' the improvements now or hereafter ervected on the pmperty “and al] ‘easemernts, rlghts.
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this. Mortgage'
and all of the foregmng. ‘fogether with said property (or the lcasehold estate if this Mortgage ison a leaseho!d) are
héreinafier referred to as'the “Property

Bon'owcr covenants ‘tht Borrower is lawfully seised of the estate hercby conveycd and has ‘hc rlghi to mortgage.
grant and convey. thc Propert_y and that' the Property is unencumbered, except for eheumbranccs of record. _Borrower

FOWET, 'warrants and will defend’ generally the ntlc to the ‘Property against all*claims“and demands,

subjem‘to éhcufn
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1. Payment ol Prlnclpal and Interest. Borrower sharl promptly  pay w’hen ue ‘the pnnmpa] and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fumnds for Taxes and Insurance. Subject to npplicable law or a written waiver by Lender, Borrower shall pay
to Lendet ‘on the day. monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a'sum- (hereln “Funds’"} equal (o one-twelfth of the yearly faxes and assessments (in¢liding condominium and
planned umt deve]opment assessments, If any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth; 'of yearly premium instullments for hazard ihsurance; plus one-twelfth of yearly
premitim installments for mortgage insurance, if any, all as reasonably estimated initially and’ from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall'not be- obhgatcd to make
such payments of Funds to Lender to the extent that, Borrower makes such payments to the holder of a prior mortgage or

deed of trust |I‘such holder is an institutional lender,
1f Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency. (mcludmg Lender if Lender is such an institution). Lender shali apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzmg said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is.made or applicable law requires such.interest to be paid, Lender shall not be required to pay
Borrower any inforest or earnings on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of
the Funds shoins credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 4z additional security for the sums secured by this Mortgage.

If the amount ¢« tive Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due dates of taxes: risassments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insa4noe premiums and ground rents as they fall ‘due, such excess shall be, at Borrower's option,
either promptiy repaid t» Torrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender slial’ not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall puy .o Tender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of ali suriis s2cured by this Mortgage. Lender shal} prompt]y refund to Borrower any Funds
held by Lender. IF under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedia’ely irior to the sale of the Property or its acquisition by Lender, any Funds»
held by Lender at the time of application as a credit against the sums secured by this Mortgage. -

3. Appileat!on of Paymenls. Unless appiicrble law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be/apiilind by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes: rayable on the Note, and then to the principal of the Note.

. 4. Prior Morigages and Decds of Trust; Charges; Jiens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ajreerient with a lien which has priority over this. Mortgage.
including Borrower's covenanis to make payments whes due. Borrower sholl pay or cause to be paid all taxes,
assessmenls nnd other charges, fines and impositions attribliiobin to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst lass by fire, hazards included within the term “exteaded coverage"' and such other hazards as Lender
may require and in suchamounts and for such penods as Lender may re/seive.

The insurance carrier prowdmg thei insurance shall be chosen by Borrovér subject ta approval by Lender; prov:dcd
that such approval shall not be unreasonab]y \‘.nhheld "All-insurance policies ard renewals thereot shall be in a form
eeceptable t0 Lender and shall jnclude a smndard mortgage clause in favor afand in a form acceptable to Lender.
Lender shall have the nght to hold the po]xcxcs and rencwais thercol, subject to tine verms of any mortgage, deed of trust
or other security agrcement w::h a hen which has priority over this Mnrtguge

In the event of loss,. Bormwer shall give prompt notice to the insirance carrier and Lender. Lender may make
proofof loss if not made promptiy by Borrower.

. 1f-the Property is abandoned by Borrower, or if Borrowcr fails to respond to-Lender mth"’ 30 days from the date
notice is mailed.by Lender to Borrower that the insurance carrier offers to settle a claim for ins aran e benefits, Lender is
authorized ta collect and apply the insurance proceeds at Lendér's option either to restoration oo'r7paiv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance: of Property; Leaseholds; Condominiums;- Planned Unit De elnpmenls. Bor-
rower shall keep the ‘Property in good repmr and shall not commit waste or permit impairment or deicr’oration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, ‘Borrower shali perform all of Borrower’s obligations under the
declaration.or covenants. creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium:or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon’ notice to- Borrower, may make such appearances, disburse such sums, ‘including
reasonable attorneys' fees, and take such action as is necessary to-protect Lender's interest. If Lender required mortgege
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspeétions of the Property.
provided. that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause thercfor
related to Lenider's interest in the Property.

9. Condemsation, The proceeds of any award or elaim for damages, direct or cnnscquentml in conhection, with
any condemnation . or other taking of the Property, or part thereof, or for cotiveyance in lieu of condemnation, are
hereby assigried and shall be paid to Lender, subject to the terms of any mortgige, deed of trust or other security agree-

ment with a lien whlch has priority over thi§ Mortgage.
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