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THIS INDENTURE, made_ October
MICHRAEL SHATN, (A~ M W})W

1986  between PAUL SHAIN/ ANN SHAIN, and

heretn referred to ay “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an UHlinols corporation doing business in
Chicage, llhnuls, herein referred to as TRUSTEE, witnesseth:
THAT, WI-IEREAS {ihe Mortgagors are justly indebted to the legal holders of the Instalment Nate hereinafter dcscnbed said
legal holder or holders belng herein refen‘ed 1o as Holders of the Note, in the principal sum of _

FIVE HUNDRED FIFTY THOUSAND -—---———-($550,000.00) Dollars,
evidenced by oné certain Instalinent Note of the Morigagors of even date herewith, made payable to THE ORDER QF
BEARER

and delivefed ipsand by whtch said Note the Mortgagors promise to pay the said principal sum_and interest
from  Octck=*|7] , 1986 on the balance, of principal remaining from iime to time unpa:d at. the rate
of procent per annum in instalments (mcludmg principal and intcrest) as follows:

FIVE THOUSAND 13iRLi HUNDRED THIRTEEN -~—($5,313.00) ———===_ Dollnrs ot more onthe _1st _day

of b ‘—““'1“9"2— wnd FIVE. TE IRTEEN 313. Dollars or more on

the ist day ol each " _nonth thereafter until said note is Fully paid excep!t that the f‘nnl payment of principal

F and interest, .if not sooner paid, zhall be due on the - lst day of October, 1996 . All such payments. on

account of the indebtedness evide/icod by said note to be frst applied to interest on the unpaid princ'pal balance and the
remainder to pnnc:pal provided”that  the principal of each instalment unless paid when due shall bear interest m the rate
of 12% par annum, and all_ o p:id principu! and interest being made payable at such banking house or trust
company in Chlcago, Ilinois, as the holders of the note may, from-time to time,
in writing appoint, and in absence of such appintient, then i the office of

in said Clty,

NOW, THEREFORE, the Mortgagors to secure the pave aent of the said principal sum of money and sald interest in uccorduncc with the
terms, prov:slons ‘and. ljmnatfons ‘of -this trust deed, and the per‘armiance of the covenanis and agreements herein contalned, by the Morigagors
to be performicd; ‘arid also in conslderation of the sum of Cre Pollar in hand paid, the receipt whereol is hereby acknowledgcd do by tﬁese
presents CONVEY and WARRANT unto the Trustee, its succesra s and assigns, the Sll%ving:.?s bnd Rca! Eemte and all of thrc.-:ir ﬁ;?’tl‘sé right,

O

title’ and imetest' thereln, ' situate, o Ivin nnd being in  the OF
COOK, - AND STATE OF ILLINOIS, to wit:

Iots Nineteen: (19) and Twenty {20) in ilock Ten (10) in Gross' North
Addition to Chicago beihg a subdivision of the South West Half of the
East half of the South East quarter of Secticn 19, Township 40 North, :
Range 14 East of the Third Principal idisi  din Cook County, Illinois.
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[SEE ATTACHED RIDER}
I%E;lﬂkJQ Eﬂ1md&J

thCIl wllh the proporty hcrein ter described, is referred to huetein as thie “premises,””
TOGETHER with il improvements, tenemenis, ensements, fixtures, and-nppurienances thereto belongisy, lmd nll rents, Issues and profits

" thereof for so-long #nd during all sucly times ns- Mongnbms may. be enlited thereto (which nty pledpedd pr murily and o g-parity with said real

esinte and not secondarlly) asd all apparatus, cquipment or articles now or hereafter therein or thereon used o supply heat, gas, air
conditioning, water, light, power, refrigeration (whether singic units or centrally controlied), and ventilation, includi«g “vithout restricling the
foregelng), screens; window shades, storm doors and- windows, jloor coverings, inndor beds, awnings, staves: and /b heaters. All of 1he
foregoing are declared - to-be a part-of said real estate whether pl\ysimlly attached thereto or not, and it is agreed thro el similar upparatus,
cquipment. or arilcles hcrcal‘tcr p]1ced inthe premhes by the mortgagors or their successors ov assigns shall be considesed s <ov smuting purt of

the real estate:
TOHAVE AND ’1'0 HOLD lhe pretises un(o the said Trustee, Its successors and assigns, Forever, for the purposes, ano woon th:. uses and

" trusts herein: sot forth, free from all rights and benefits under and by virtue ol the Homestend Exemption Laws of the Siate of ilinois, which

snid rights and benellts the Mortgagers do hereby expressly release and wnive,
This trust deed cans;sts of two pages. The covenants, conditions and provisions appearing on page 21 (thc reverse side of

this trust deed) are, mcorporuted herein by reference and are a part hereof and shall be binding on the mortgagors, their helrs,
successots and assigns,”

Wi ESS the hand and seal, of Mortgagors the day an ye f‘rs bov rmen
%{M | SEAL | | SEAL |
1 SEAL ] &&Lc/é ézé’uw [ SEAL |

STATE OF {LLINOIS, : ﬂm_,__,_____.___
County of @ﬂ: :

/
whose name _;S‘_____ subseribed to the
fﬁﬂ-b%‘;\sirumunt. nppesred bd‘orc me.  this  day in person nn% . ncknowledged  that
. signed, scaled and deliverced the saidl Instrumcent es free and
voluntary ay( for the uses and purposes rhcrem set farth.

Given under my hand and Notarial Seal :hls 4 é day ofm___

Notarial s'gal MyComm:s,mn E"P"ESMEYZQ 1390 . Notary' Public
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UNOFFICIAL COPY

RIDER

Thig Rider is attached to and made a part of a certain Trust Deed

dated O~ 17) -‘?IT,} , 1986 by and between Michael W. Shain, Paul P.
Shain and Amn Shain, herein referred to as "Mortgagors", and Chicagc Title

and Trust Company, an Illinois corporation, herein referred to as "Trustee".

1. It 35 hereby agreed that the Mortgagors shall have the right to pay the
installment pote in part or in full at any time without penalty.

2. The Mortgagors agree to and shall pay to the Trustee or the Trustee's
nominee on the first Jay of each and every month during the term of the
Trust Deed a sum equal to/ cne-twelfth (1/12) of the amount of the taxes on

the premises covered by the Trust Deed for preceding calendar year.

3. If all or any part of the Froperty or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) wichout lender's prior written consent,
Iender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

//W/M
m;;rézg ‘?’Asﬁc;_z L

PAUL P. SHAIN
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