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MORTGAGE

THISMORTGAGE (“Sccuruy [mlrument”) is given on OCTOBER 1, 1986
The mortgngor is . RTCHARD D. MAGNO AND DEBORAH J. MAGNO , HIS WIFE

(“Borrower™). This Security Instrument is given to

- 73*-/2 7’67

FT4ST GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which'is organized and existing
under the lawsof THE STAT , and whose addressis -

4004-2317 BELT LINE, 185 F () BOX 810199, DALLAS, TEXAS 75381-0199 ("Lender™).

Borrowet owes Lender the pr|nc1pa| sum .JI' FIFTY FIVE THOUSAND _
AND NO/100 . Dotluis (US.§ 55,000, ‘00 ) Thisdebt is evidenced by Borrower's note
duted the snme date ns this Security Instrumnt (*'Note"™), which prowdcs for monthly psyments, with the full debt, iF-nat
puid earlier, due and paysbleon  NOVEMBER( ), 2016 This Security Instrument
secures 1o Lender:. (a) the repayment of the debi‘evilenced by the Note, with interest, and all renewals, extensions und
modifications; (0) the: paymenl aof all other sums, wit¥iterest, advanced under paragraph.7 to protect the security of this
Security Instruraent; and (c) the performnnce of Borruy er'scovenants and agreements’ under this Security Instrument and.
the Notc For th:s pl'lrposc, Borrower does hereby mortgagr;, giant and convey to Lender the following described propeérty.

located i :n COOK. County, Iitiriois:

9/0447'

LO0T.-36 IN BLOCK 2 IN PINEW.OOD‘ EAST LMIT 4,0 BEING A’ SUBDIVISION
IN THE- NORTH:1/2.OF SECTION 7, TOWNSHIP 35 NORTH;, RANGE 12 EAST
"OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-CTOUNTY, TLLINOTS,

R

b25E8Y98.

PERMANENT INDEX§ 27-07-101-003

which haslhcaddrcssof' 11612 PINEVIEW DRIVE, ORLAND PARK,
[Street] : [City}

Iflinois ("Property Address™);

fin 59483 |
TOGETHER WITH' alt'the improvements now or hereafter erected on the property, and all euscmenls, rights,

appurtenances, rents, royaltles. mineral; oil-and gas rights and’ profits,- water rights and stock and all fixtures now or

herealtera part of the propcrty "All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to 1n this Secunty Inctrumcnt as the "Propeny

BDRROWER COVi;NANTS that Borrcwer is lawt‘ully selsed of the estate hereby convcyed and has the' nght to
mortgage, grant and convey the Proper:y and. ‘that the Property is unencumbéred,. except for encurnbrances of record.
Borrower warranis and ' will defend generaily the title to the Property against all clmms and deminds, subject to any
encumbrances of rccord ‘

THIS SLCURI'I v INST RUMFNT cambines umf‘orm cavenants for nanonul use and non- umform covenants with
limited variations by jurisdiction to consmulc u uniforni security instrument covering real properly

ILLINOIS—Single - Family—FNMA/FHLMC UNIFORM INSTRUMENT- ‘ ' Form 3014 12/83
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1. Payment of Princlpal and Interest; Prepayment aiid L hnrges lforrower shall promptly pay. when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, -until the Note is paid in full, 2 sum (**Funds") equal 10
one-twelfth of: (a) yearly-taxes and assessments which may attain priority over this Securlty ‘Instrument; (b) yearly
leaseho!d payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
maortgige insurance:premiums, if any. These items arc called “escrow items." Lender may estimate the Funds due on the
basis of curren§ data and reasonable estimales of future escrow items,

The Funds shall’be held in an‘institution the deposns or accounts of which are insured or guaranlced by a lederal or
state agency (mcludmg Lender'if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying.the escrow items, unless
Lender puys Borrower interest on theFunds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may’ agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wnhout charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for, ‘which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secumy ]nslrumem

1f the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior ta
the due dates-af the.escrow items, shall exceed the amount required to pay the escrow items when due; the excess shall be,
at Borrower's opt:on, either. prompt]y repaid to-Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuds, held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestar;rto make up. the deﬁclency in one or more payments as required by Lender.

Upon payrr-x.t in'fuil of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Len 1er If under paragraph 19 ihe Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piicr{c the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a'eréditageipst the sums secured by this Security Instrument.

3. Apgplication of P27 ments. Unless applicable law provides otherwise, all payments.received by. Lender under
paragraphs 1 and 2 shall be arplind: first, to late charges due under the Note; second, to prepayment charges due under the:
Note; third, to amounts payabl? urider paragraph 2; fourth, to interest due; and last, to prmc:pal due,

4, Charges; Liens, Bor:ower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which-may. attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inihlmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed.payment. Borrower shall pmmptly furnish to Lender al} notices of amounts
to be pmd under-this paragraph. 1f Borrow/:r mikes these pnyments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic’s which has pncnly over this Security Insirument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccuer! by, the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defénds against enforcement or o< lien in, legal proceedings which in the Lender's.opinion operate to
prevent the enforcement of'the lien ar forfeiture of an’ part of the Property; or {c) secures from the holder of the lien an
agrecment qntlsfacm"y to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Proper!y is subject.to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice 1denufymg the tien, Borrower shall satisfy the tien or tike one or more of the actions set ferth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesieriis now existing or hercafler erected on the Property
insured agamst loss by fire, hazards included within the term *extender’ criverage”™ and any other hazards for which Lender
reqmres instirance. This insurance shall be. maintained in the amourts /and for 1he periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowsr zibject to Lender's approval which shall not be
unrcusonably wuthhe]d

All insurance pohcues and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the nght to hold the po]:c:es and renewals. If Lender requires/Rscrower shall promptly give 10 Lender
all recelpts of paid premitms ; and renewal notices. In the event of Ioss, Borrower shali nive promipt notice to the | insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Bon'ower othérwise agree in'writing, insurance proceeds shail be uppllcd to restoration or repair
of the Property damaged il the restoration or repair is economlcally feasible and Lender's ‘e'unty is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/.ces pa:d to Borrower. If
Borrower abandans 1the Property, or does not answer within 30 days a notice from Lender thal the inzurance carrier hus
offered to setlle 8 clmm, then Lender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-3a; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shziinat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thiz payments. If
under paragraph 19.the Pruperty is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ta the Propcrty prior to the acqmsmon 'shall pass to Lender to the éxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantml]y
change the Propeny, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehcld,
Borrewer shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protéction”of Lender's nghts in the Property; Morigage Insurance. If Borrower fails to perform the

covenants and agreements contained in-this Security Instrument, or there is  legal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or toenforce laws or
regulanom), then Lender may. do and pay lfor whatever is.necessary to protect the value of the Propcrty ‘and ‘Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeurmg in court, paying reasonable atterneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date. of disbursement at the Note raré and shall be payable, wnh interest, upon noticé from Lender to Borrower

requesting payment,
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