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THIS MORTGAGE is made by and between - Michiel E. Craig.
Bertnrn. IL. 60402

{hereln “Borrower”), andU.S. Mutual Midwest Financial Corp., whose address is 2021 Midwest Rd.,
Suite 300, Oak Brook,:. IL {herein ““Lender’}. . - . .
Borrower in conslderatlon of the undeb‘cednass herem reclted grants bargains, sells and conveys warrants, and mortgages unto

‘Lender and Lender s successors and assigns, the followrng descrlbed property iocated in the City o of
Berwyn , County of Cook- R ,.State of 1|linois:

SEE ATTACHMENT "A" ATTACHED HERETO AND BY REFERENCE MADE A PART.HEREOF. .

ol | DR W IS ERTERN TSRS
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iR 00T VT

Permanent Parcel’ No'r ~. 7 i

which has the address of .. 2619 8. Harlem Ave., Berwyn,
: : ' That property 1% not residential

F : llingis {herein “'Property Address"” f ii e?tate -and t}tereforelthef
the Promissory Note app. J.e 3. See Addendum "A' attached hergtoognggb}}regggmgﬁgepgrat Z 52T
hFSGi-?EVE AND TD HOLD such t-roperty unto Lender and Lender’s successors and assngns. forever, together wrth all the |mprove-]

ments’ now or hereafter arected on e property. and all easements, rights, appurtenances, afterlaoqu;red title or reversron in and to th
beds of ways, streats, avenues, ‘and alleyr ad oiring the Property, and rents [subject however to the rights and authorities given in this
Moertgage to Lender to collect and apply such, rents), rovalties, mineral, cil, and gas rights and profits, water, water rlghts and water
stock, msurance and condernnation proceeds, a4d 3l fixtures now or hereafter attached to the property, all of which, including
replaccmants and addrtrons therato shalt ba detmed to be and remam a part ‘of the property covesed by thls Mortgage. and all of the
foregomg, togethar wrth sard property (or ‘the learehe Id estate if this Mortgage is on a Iaasehold) are. herernafter referred to as tha
"Property"', as’ to eny oroperty whnch does not consuute a frxture las such term is deflned in the Unltorm Corr\rnerclal Code) this
Mortgaga is hereby deemed to be. as weli a Securrty Ag: ar ment under the UCC for the purpose. of. creatmg a security interest in such
Property, which Borrower hereby grants 'to Leader as Secured Partv {as such term is defined in the UCC);

To Secure to Lender on conditicn of the repayment of the indabradness evidenced by a Note of even date herewith in the principal

sum of U S $ : 288.750.00 " , with interest as stated there\n, .hz principal balance of the lndebtedness if not sogner paid.due
and pay. ble 'on 10/22 /96 ; tb: payment of. abl other.sums, wtth interest thereon, advanced

in accordance‘ywth this Mortgage to protect the security of this Mortgap., énd the performance of the couenants and.-agreements of
Borrower contamad |n thas Mortgago snd in the Note. .

Notwnthstandmg anything to the contrary herem the Property shall include all o 2orrower’s rrght trtle and mteres: in and to the
real property described above, whether such right, title, and interest is acquired befc re or a*ter execution of this Mortgage Specifically,
and without limitation of the foregoing, .if, this, Mortgage is given with respect to a iezsehnld estate held. by, Borrower,.and Borrower
subsequent!y acqutres a tee interest in the real property, the lien of this Mortgage shall atiuch te and include the fee intarest acquired

by Borrower.
&

Borrower covenants that Borrower rs the, lawfui owner of the estate in fand hereby conveyed r d has the rrght to. grant, convey,
and mortgage the Property,‘ and that the Property is_ unEncumbered except for encumbrances. of rec=rd. Borrower covenants thatm
Borrower warrants and WI|| defend generally the tlt!e 1o, the Property against all claims and. demar ds, s ibject to encurnbrances of@

i rower covenants that Borrower wrlk nerther take .NOr permit any action to. partition. or,sutdv'te.-the Property or other- -
wise change the Iegal descnpt:on of the Property or any part therecf, or change in any way the condition of title of the Property p=b

-

or any part thereof.

Borrower acknowledges that the Agreement calls for an “adjustable rate.”” In this regard the paragraphs of the Note set forth
verbatim below relate to the adjustable rate: : :

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE [in
RATE OF CHARGE oHect after expiration of Intro-
. S nfa ductory ‘Agreed: Rate.of Charge.
{In effect until See balow for axplanation of how .
this rate will be -d]u:tad Yo

$ 288,750.00 n/a | % per year. 10.26" % per year.

INCREASES OR’DECREASES IN AGREED RATE OF CHARGE: Borrowers _agree that the Agreed Rate of Charge shown dbove is
subject to increase or decreass based on changes in the monthly average vield of the United States Treasury securities adrusted toa
constant maturlty of - 5 yearls), which Is the “index* for this loan. The average yiaid on the index during___August
19 B ,wos 880" o which Is the "index rate’* {or this loan. The Agreed Rate of Charge shown above Is equal to the index
rate plus_- 3,48 %, which is the “rate spread™ for this foan. The Agreed Raté of Charge will increase or decrease an
October 24" - ,19_ 9% and on that date every_60 _th month thereaftér, which are the “adjustment dates”
for 'this [oan. On gach adrustment date 2 new [ndex rate will be fixed, based on ‘the monthly aver_agé C mdex as determlned
during the’ second marith ‘preceding the month IR which the ‘adjustment data occurs as frxed by, tha statlsncal reieases of the Board of
Governors of the Federal Reserve System. On' each adjustment date, a new Agreed Rate of Charge wrll be estabhshed and vrlll be
equal to the new index rate plus the rate spread, truncated to the second decimal point. “Thus, if the new index rate is higher then tha
previous index rate the Agreed Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase
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6. PROTECTION: OF LUEN@FF*@ perf rm @ P¥d agreements contained in this
Mortgage or,in the Note or if ceeding i y @ y intefest in-the Property or the rights ar
powars’ of Lender then Lender without demand upon Borrower but up! .nofice td Bo OWe pursuant c paragraph 11 of this Mort-
gage, may, ‘without releasing. Borrower from any obligation:in this Mortgage, make such appearances, defend the action or proceeding,
disburse such sums, intluding reasonoble attorneys’ fees, and take such action as Londer deems necassary to protect the security of
this Mortgage: H Lendar has roquired ‘mortgage insurance as a condition of making tha. losn securad by this Mortgage, Borrower shall
pay the premiums required to ‘maintaln such insurance in effect untll-such time as the requirement for such insurance terminates in

accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed. by Lendar. pursuant to this paragraph 6, with interest thereon:at the rate from.time to time:in:effect under
the Note, shall. become additional indebtedness of Borrower secured by this Mortgage. Unless Borrowar and Lendar. agree, in writing,
e, other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting. payment thereof, Nothing
contained in:this paragraph. 6 _shall require. Lender to incur any expense or take.any action hereunder and any action: taken shali not

release Borrower from any. obligatnon in this Mortgage

7. INSPECTION. Landar may make or..cause ta be. made reasonable entries upon and unspecuons of the Properw, prowded
that, except in_an-amergency,; Lender,.shall give' Borrower notice prior to any suchinspection specifying reasonable cause therefor

raiated to Lender’s interest in.the Prcu:n:rt\r

8. CONDEMNAHON. The -proceads of any award or ¢laim for damages, direct or. consequential, in connection with any con-
demnation or other teking of the property; or part thereof, or.far conveyance-in.lieu of condemnatian, are hereby assigned and shait
be paid to Lender, < tbjyet to the terms of any.morigags; deed of trust, or other security agreement-with-allen:which has priority over
this Mortgage. Borrower agrees 10 exacute such- further. decuments as may be. requ:red by the condemnation-authority to effectuate
this paragraph.. Lender'ts *oreby -irrevocably. authorized to apply or release such monevs received or makae settlement for such moneys
in the same mennor-and:wnf «*he same-effect as: provided in this Mortgage for disposition or settiement-of proceeds of Hazard insurance,
No settlement for condemnitio’ damapes shall be made without Lender's prior written approval. :

9. BORROWER NOT RELEASFD; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time tor payment,
acceptance by Lender of payments Othar than according to the terms of the Note, modificaticn in' payment terms of. the-sums secured
by this-Mortgage granted by Lender *S any successor in interest of Borrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall not oserite to releasa, in any manner, the liability of the:original Borrower; Borrowaer’s successors
in intarest, or any guarantor.or surety thercafs Lender shali:not be required to.commence proceedings against such.successor or refuse
to extend time for payment or otherwise modify sayment terms of the surns secured by this Morigage by reason of any demand made
by the original: Borrower and Barrower’s successirs in Interest, Lender shail not be deemed, by any: act of ommission or commission, to
have waived any of its.rights:or remedies-under this/Mcrigage unless such walver is in writing and signed'by-Lender. Any such walver
shall apply only to the extent specifically set farth iiv'thie writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any ather event. The procurement of insurznse or the payment of taxes, other liens ar charges by Lender shall not be @
waiver of Lender’s right'as otherwise provided in this Mortgace to accelerate the maturity of the indebtedness secured by this Mortgage

in the svent of Borrower’s default under this Morrgage or the Noe.

10, SUCCESSORS AND ‘ASSIGNS BOUND; JOINT AND SEV:R/.L LIABILITY CO-SIGNERS. The covénants and agreements
contained in this Mortgage shall bind; and the rights under this Mortgage sha'! inure to, the respective successors, heirs, legatees, devisees,
and assignis of Lender and -Borrower, subject ‘to the provisions of paragriph’ 15 of this Mortgage, All covenantsiand agreements of Bor-
rower (or Borrower's successors, heirs, lepatees, devisees, and assigns) shall ke f.int and several.’Any Borrower who co-signs this Mort-
gage, butdoes’ notexecute the Nota, (a) is cosigning this Mortgage only to encurr be- that Borrower's interest in the Property under the
iien and terms of this Mortgage and to release homaestead rights, if any, (b} is viot parsanally Hable on the Note or under this Mortgage,
and (c) agrees that Lender-and any other Borrower under this Mortgage may agre( to extend, modify, forebear; or make any other
accommodations with rigard to the tarms of this Mortgage or the:Note without that-Brrrower’s consént and without releasing that
Borrower or modifying this Mortgage as 1o that Borrower's'interest in the Property. :

11, NOTICES, Except for any notice required under applicable law to be given in anotrs “mznner:. (a) any notice to-Borrower
{or Borrower's-successars, heirs, legatees, devisess, and assigns} provided for in this Mortgage shall be given by hand-deliveringit addressed
to Borrower {or Borrower's successors, heirs, legatees, devisees, and assigns} at the Proparty Adoress or at such other address as 8or-
rower (or Borrower’s successors, heirs, legatees, deviseas, and asslgns) may designate by written notic/’ to |.ender as provided in this
Mortgage: and (b) any notice to Lender shall be given by registered or certified mail to Lender at Park Plave, £67C DTC Bivd., Suite 400,
Englewood; Colorads 80111 or to such other address as Lender may designate by written notice to'Bdrruwrs (Or to-Borrower’s suc-
cessors, hairs, legatees, devisees, and assigns which have provided Lender with written. notice of their exister’ce-and address) as pro-
vided:in this Mortgage: Any notice -provided for in this Mortgage shall be deemed to -have been given on the date h>nd delivery is act-
ually made or the date notice is deposited into the U.S. mail system as registerad or certified mail addressed:as'provided in'this para-

graph 11,

C12. GOVERNING LAW; SEVERABILITY The state and lccal laws apphcable to thls Mongage shall be 1he Iaws of the’ |ur|sd|ct|on ap)
in which the Property. is loeated, The foregoing sentence shall not limit the applicability of federal law to this Mortgage, 1f any pro- pe=
vision of this Mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such provision shall be-deemed stricken from =

this Mortgage and the balance of the Morigage shail be construed as if such provision had never been included. As used in this Mortgage,
'costs,” "expenses" and "ettomeys fees include all sums to'the extent not prnhlbnad by applicabie law or hmlted in this Mortgage.

13. BOR ROWEH'S COPY. Borrower shall be furnished a copy ol the Note and of this Mortgage at the time of axecution or after
recordanon ‘of this’ Mortgage :

14. REMEDIES CUMULATIVE Lerider may exercise all of the rights-and remadies provided in thls Mortgage and:in the Nate or
which‘may be available to-Lender by law, and all such rights and remedies shall: be curnulative and:concurrgnt;-and-may be pursued

singly, successively, or tagether, at Lender’s sole discretion, and may be exercised as-often as occasion therefor shall oceur.

15. EVENTS OF DEFAULT

Notice and Grace Period. An Event of Default will occur under this Mortgage upon the expiration of the applicable grace period,

if any, after Lender gives written notice to Borrower: of Borrower‘s breach or violation of. Borrower’s. covenants under'the'Note:and
upon Borrower's fallure to cure:such breach or violation, and to provide Lender, during that.grace period,:if any, with.evidence:reason-:
ably satisfactory to it of such cure. In each case, the'grace period bagins to run on the day after the natice is given;.and expires at 11:69
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21, INCORPORATION O rm e by this referance Incorporataed
in this Mortgage as if sat fort te s o ‘ nt oleefault under this Morigage
without further notice to Borrcower '

22. TIME OF ESSENCE. Time is of the essence of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposas of this Mortgage and the Note, Lender will not be deemed to have received actuai
knowledge of the information required to be convayed to Lender in writing by Borrower until the date of actusl receipt of such
information at Park Place, 56850 DTC Blvd., Suite 400, Englewood, Colorado 80111 {or such other address specified by Lender to
Borrower). Such date shall be conclusively determined by reference to the return receipt In possassion of Borrower, If such return
receipt is not available, such date shall be conclusively determined by reference to the ‘‘Received’’ date stamped on such wrirten
notice by Lender or Lender's agent. With regard to other events or information not provided by Berrower under the Note, Lender
will be deemed to have actual knowledge of such event or information as of the date Lender receives a written notice of such event
or information trom a source Lender reasonably believes to be reliable, including, but not limited to, a court or other governmental
agency, institutional fender, or title company. The actual date of receipt shall be determined by referance to the "Receaived” date

stamped on such written notice by Lender or Lender's agent.

24. TAXES. In the event of the passage aftar the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, sc as to affect the interest of Lender,
then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, c.ay, extension, or exemption laws, or any so-called “moratorium laws," now existing or hereafter enacted, in
order to prevent or hinrler the anforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for
itself and all who may cluim through or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any forectrsure of lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Property sold as an entirety. Sc rower hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuant to rights grartew in this Mortgage, on behalf of the Mortgagor and each and every person acquiring any interest
in or title 1o the Proparty daseribed 0 this Morigage subsequent to the date of this Mortgage, and on bahalf of all other persons to

the extent parmitted by lllinois law.

26. EXPENSE OF LITIGATION. ln aqy sult 1o foreclose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shail e allowed and included, as additional indebtedness in the judgment or decree, all ex-
penditures and'expense_s which may be paid or ircuried by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, stenographer.’ charges, publication costs, survey costs, and costs {which may be estimated as to
items to be expended after entry of the decree} of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assusan=es with raspect to title as Lender may deem reasonably necessary either
10 prosecute such suit or to evidence {o bidders at any szie/which may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses »f the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Propertly and the maintznar ce of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding affecting th.is M~rtigage, the Note or the Property or in preparation tor the com-
mencement or defense of any proceeding or threatened suit or procesding, shall be immediately due and payable by Borrower, with

intergst thereon at the default interest rate.

27. CAPTIONS. The captions of this Mortgage are for convenience and’rrigrence only. They in no way define, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenaver the contexi ro.~equires, the masculine gender includes the feminine

and/or neuter, and the singular number includes the plural,

IN WITNESS WHEF!EOF, Borrower has executed this Mortgage.

MWl &, (-/uuj paTE: JO-/5-8b

Michael E. Craig

DATE:

STATE OF ILLINDIS )
)

COUNTY OF @-paxf-—— )
Eg_\'_u_. day of Cetgitinn

The {oregoihg instrument was acknowledged before me this _
by Michael E. GCraig, a widower

Qo e

Notary Public

“ssion Expires: ¢!27/?0

My Commission Expires:

This instrument prepared by: WICC
1750 E. Golf Rd., Suite 150

Schaumburg, IL. 60173

When recorded return to: WFCC
1750 E. Golf Rd., Suite 150

Schaumburg, IL., 60173
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ATTACHMENT “A"

Michael E. Craig, a widower

CUSTOMER(S) RAME
012000000191~2

ACCOUNT WUMBER
10/15/86

DATE

LEGAL DESCRIPTICON AS FOLLOWS

LOT 38 (EXZE®T THE SCUTH 24 FEET THERFOF) AMD LOT 39 IN BLOCK 8 IX FIRST
ADDITION TO WALTER G, McINTOSH'S METROPOLITAN ELEVATED SUBDIVISION, BEING

SU3DIVISION 0; THE SCUTHWEST 1/4 LYING NORTH OF THF SOUTH 1271.3 FFET OF
THE SOUTH 300 #LRTS OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL 7¢RIDIAN, ALSO BLOCRS 78, 79 AND 80 IN SUUDIVISION OF
SECTION 19, (EXCEPT THE SOUTH 300 ACRFS THEREOF) IN COOK COUNTY, ILLINOIS.

(aka: 1619 §. Harlem Ave., Berwyn, IL.)
16-19-2300~050

4;357 /

Permanent Parcel No.:

\\CVWyAJJH%Jl'ELf vauﬂbd

Michael E. Craiq:J
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UNOFFICIAL COPY, |

"ADDENDUM “A" i

Date of Loan 10/15/86

Account Number 012000000191~3

The undersigned Creditor and Eorri:wers agree that the fcllowing checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above. }

{ )} MORTGAGE )
PREPAYMENT PENALTY: If this loan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:
: Or

but on or before :
but on or before

% if prepaid on or before
/% if prepaid after
3.1 prepaid after

{ ) MORTGAGE VARIABLE RATE

Borrower shall have ihe right to prepay this Note either’ partially or in full on any
regular installment Jdagce, upon payment of a prepayment premium as follows:
{a) If prepaymerit .s-made on or before . 19 , the premium
$/of the full principal amount of this Note shown on the face

shall be
hereaf;

If prepayment is mede after the date specified in subparagraph (a), but on
or before ) ., the premium shall be % of the full
principat amount of this ‘tcte shown on the face hereof; provided, however,
that there shall be no piemicm if prepayment is made after P
19 “

(X) MORTGAGE (COMMERCIAL ADJUSTABLE PATE)

(b}

—3 g if prepaid on or before 11/22/87 g X ; or

—3 % if prepaid after 11/22/87 byt on or before 11/22/88 ; or
1 3 if prepaid after y1/22/88 but cn or before 11,22/89

{ ) MORTGAGE {COMMERCIAL ADJUSTABLE RATE)
' %

PREPAYMENT PENALTY: Borrowers agree to pay & Prepayaent Penalty equal to
years of

of the original Principal if they prepay this loan in full witiin
the date of this loan, or a Prepayment Penalty egual to $ of the original
or more years atter the date of

Principal if they prepay this loan in full
this loan but within years of the date of this locan.

Borrower {Corporation/Partnership Name}

w
Weecha 2 Q. (Seal)
Borrower Michael E. Qriig
By: :
Its: (Seal)
Borrower
By:
Its: Person signing below has granted Creditor
a security interest in property securing

this loan, but does not personally promise
to repay this loan.

U,S.West Financial Cerp.
By: Z 2eee A

Preac Lt

L14.29

T19e8p9g




AL

e JU EZ{A,

RN BN




UNOFFICIAL CQPY

ASSIGNMENT OF MORTGAGE’ AND REQUEST FOR NOTICE

Recording Requested By:

WHEN RECORDED MA{L TO:

—Index as Assignment of Mortgage and as Request for Notice—

ASSIGNMENT OF MORTGAGE AND REQUEST FOR NOTICE

FOR VALUE RECE!viD,_U.S. Mutusl Midwest Financ ial Ceorp. hareby grants, assigns,
and transfers to Wells-7» go Credit Corporation alt its interests under that certain Mortgage dated __10/15/86
executed by Michael E. Craig, a widower s

Mortgagor, to U.S. Mu -ur;. Midwest Financial Corp. Mortgagee, and recorded on
in docket or book . page
County, lllirois, descnbing

Cook

of Officlal records in the County Rezorder's office of
real property therein as:
See Attachment “A"

TOGETHER with the note or notes descriver, ~r referred to in the Mortgage, the money due and to became due
on the note or notes with interest, and all rights acr v4d ar to accrua under the Mortgage.

Request is hereby made that a copy of any not.ce o1 sale under the Mortgage recorded on
in docket or book.______ at page

County, illinois, as affactlng tha

Official Records of Cook

real praperty described above in which
is named as Mortigagee, be mailed to Wells Fargo Cmciu' Corporation, whosa address s PAIXBYwSOBE

BAGHHROU BBt BOTSE.
1750 E. Golf Rd., Suite 150, Schaumburg, TiL. 60173

o578,
Datg L Hatdnst

@M&_ m
e WM

By:
Its:

STATE OF ILLINOIS
} ss.

county oF K )

wiedged bafore me this_;éfh day of &?-Dkat’ — '

The foregoin instrumentw K
190 Ho by 2 AN e ) _
ps. MUml Middurest G P S &
corparation, on behnlf of the corporatuon,

C b B

of

Notary Public

My commission expires:

A-17-3%8

L-a8 iL, 8/88

T19£8598
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