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15th __ dsyof: October. 1986

.

TH]S ASSIGNM!:NT OF LEASES AND RENTS mada this

Michael E Craig, a widower . : I i ; EERTI (the ;‘Assignor"l
,(the “Assignee’'); et e

- between,
B and U S Mutual Hidwest Fi-nancial Corp.

—1'. Definltlom. The foilowlng words and phrases shall-have the folmwmg meanings under 1has Assgnment. -
1.1 “Premises” shall mean - . . i . .

i

'SEE ATTACHMENT' "A" ATTACHED HERETQ AND RBY REFERENCE MADE A PART “HEREOF|"

S RN

©.1,2:.  “Leases" shali mean.any.and all-of the. leases, rental agreements, or._arrangements.far.the use or cccupancy of the

Pramises that may now be in effect, including but nor limited ta thase cerzain leases described on Exhibit A attached hereto ang

incoiporated: herein: by reference, as well.as any future or-additional leases, rental agreements, or.arrangements. for the use or occu-

pancy of the Premises, and any renewals; extenslons; modifications, or replacements of such.leases or.rental.agreements that may. be

entered into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee under the power 10 enter and

execute such'leases herdinafter granted by this instrument. . : :

1.3 *Lessees’’ shall mean any and all of the tenants and other occupants of the Pmm:ses under the Leases. L

1.4 “Nite’ shall mean that certain promissory note made by Assignor of even date herewnh in the prmcnpal amaunt of

$_288,750.00 Z~and payabie to Assignee, and any- modlfu:anons, amendments, reneweis, extensions; or replacements thereof,
1.6 “Deed cf (rust” or "Mprtgage" shall mean -the deed of; trust or mortgage securing:the :Nate:and encumbering the
Pramises, and any: other’ \ne.rirent sécuring the -Note, and ‘any modifications, amendments, renewals, extensions, or replacements

thereof,

2. Consideration. The considirarion for this agreement is the loan from Assignor to Assignee as-evidenced by the Note,

3, Agssignment. Assignor hereby assigns unto Assignee as security, for the payment of principal and interest provided .a be paid in
the Note and'for the performance: of: the covinants contained in the Note and Deed. of Trust or Mortgage:-
~% 3.1 All of the right, title, and interes? ar\assignarin, under, or by virtue of the Leases, .-
3.2 All guarantees of the obligations of .Lessees.under any. provisions.of the Leases or. mherw:se. .
3.37 - All.rents,’ income,: and. profits arisirg: f'om the Leases and any and all payments derived therefrom, mcludmg, but not

LL Ilmned to, the following: -
’ . 331 clalms tor-the recovery of damages done to. the Premtses ar for the abatement of nunsances emstlng on the
I\ - - Premisas; . - . - :
: 3.3. 2 claams for damages resultlng from defar.uts under: the Leases, whether resulnng from acts ef -nsolvency or acts of

bankruptcy or otherwise; .
o s e 33,3 lump sum payments for the cancellauon 1e:miartion, or modufncanon of the Leases

3.3.4 return of any insurance premiums;
3.3.5 .- refunds of ad:.valerem tax payments made in advarce: . : . .
3.4 Ajl other rents;:income, and profits in:which Assignor has rr yvill have an interest: under or by wr:ue of.its ownership,

use, menegemem, or occupancy of the Premises,

- i

4, PRaeservation. .
‘4.1 7 Assignor reserves the right'to collect and retain the rentals as. they bf cring due but not 'lor more than one month in

- advance; ‘under ‘the ' Leases, but only so-long-as there is no defauh in any of the:term:. crivepants, or provisions af-the Note, of the
Deed of Trust (or Mortgage], or of this instrument,

4.2 Netwnhsianding said' resarved right, Assignee,; and not- Assignor, shall: be and sha!! be deemed to. be the crednor of the
Lessees in respect-of assighments’ for the benefit of creditors and -bankruptcy; reorganization; insolvency; dissolution, or receivership
proceedlngs affectlng such’ Lessees, without-obligatian:onithe part of Assignee, however; to file:or ma’.e timely: filings of clajms in such
‘proeeedmgs or otherwme to: pursue: creditor's rights therein. Assignee shall have the option to.apply oroards received.on such claims
in reduction of the principal or interest or any other indebtedness secured by or to be paid: pursuan! 1 tha'Note and.-Deed of Trust

220325

“{of Mortgage) or pursuant to this Assignment.-

A NIN R

5. Wnrrnntiu of. Asllgnor. Asslgnor raprasents and warrants 1o Assignee that: .
8.1 The terms of the Leases doscribed on Exhibit A as submitted 1o Assignae embodv :he unnre agreamants now exusnng

betwaen Assignor and the respective Lessees under said Leases, there are no defaults existing under said Leases, all.conditions prece-
dent to the effectiveness of said Leases‘have:been-satisfied, except.as to the compietion aof tenant space, occupancy thereunder, and
acceptance 1hereof'b_‘yi sald’ Lessees, Assignor has not executed or-granted. any modification. whatever of said Leases, sither orally or
in writing, performed: any act, omitted - to perform any:act, or entered into: any agreement:which, would have the effact of modifying
the Leases, and said leases are in full force and effect according to the terms set forth in the Leases submitied.to Assugnee., L

5.2 The Leases shall rémain iri full force and effect irrespemwe of any merger of the intarast:of the land}ard and-any Lessee

: theréunde’r'." : : SRt et
: 5.3 Assrgnor has nat executed and shau not execute any: ozher assrgnment of Ihe Leases or of any. mterest in, those Leases or
of sny of the'rents; income; or profnts pavable under: those Leases, as security for.the. repayment of any indebtednaess ather. than the
- jndebtédngss'inder the Note, = & . Gt L
5.4 Asslgnur has not performed any acts or executed any ether instrument. whu:h mlght prevenr Asmgnee {from: operatrng
under env of the terms and' conditions’ of this Assngnment. ‘ . . R = -
CEERIEP N . . N . L - N L e
6. Covsnants of Assignor.. Assignor covenants. andlegrees as follows: ; ' !
derel s 6.1 Assignor shall-perform-ail of its covenants and agreements as lessor. under the Leases,rand shall nut sufferor perrmt to
+ % oceur any releese of liabitity of Lesseas or the accrua! of any right in Lessees'to withhold payments of.rents.. -
-8,27-- " Assignor shall .give: prompt: notice ;. to- Assignee. of any notice of. Assngnor s default received from the Lessees ar from
- any olher -person -andshall furnish Asiignes with compiate.copies of said notice,«.-. . .. B PIEUTET SO P2 RTINS PR
C§.35 ¢ AL Its raxpense,: -Assignor ishall enforce orisecure .the performence of each and everv obhganon, ;covenam, cendltlon.

and agreement to be performed under any of the Leases by any Lesses.

L1837 MEV, 1/84 PARVIOUS KDITIONS MAY NOT S0 UIRD.
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any,waste committed on the Premises by the Lessees or any other party ‘or for any dangerous or défectwe condition of the Premises,
or for any negligence in the management, upkeep, repair, or control of the Premises reselting in loss or injury or death to any tenant,
Jicensee, amployee, or stranger, :

9.6 Assignor, by this Assignmant indemnifies and holds Assignee harmless of and trom any, and all fiability, (oss, or.damage
whith Assignee may incur under the Leases or by reason of this Assignmunt and of and from any and all claims and demands whatso-
aver which may: be asserted. against Assignee by reason of any alleged obligation or undertakmg to be performed or (discharged by
Assignee under'the Leases or this Assignment; Should the Assignee incur any such liability, 1ass, or damage binder the ‘Leases, or under
or by reason of this Assignment, or in the dofense of any such claims or demands, the amount thereof, including costs, expenses, and
reasonable attarneys’ fees,-shall be secured-by this Assignment, and Assignor shali raimburse Assignee therefor immediately upon
demand, and dpon the failure of Assignar so to do, Assignes may declare all sums secured by this Asstgnmem lmmednately due and

payable.”
9.7 Nothmg contained in this Assignment shall be construed to bmd Asstgnee tu the performance of any af the terms and

provisions contained in the Leases or otharwise to impose any abiigation an Assignee to da any act which it may be authonzed 16 do
under this Assignment, - PR

10, Notice to Lassaes. A55|gnor irrevocably consents that the Lessees under the Leases upon demand and natice from Assignee pf
the occurrence of a default under the Note, under the Deed of Trust or Mortgage, or undér this Assignmeant, may and shall pay the
rents, income, and profits under the Leases to Assignee witheut liability of Lessees for the determination of the actual existence of
any default claimed by Assignoe, Assignor heruby irrevocably authorizes and directs Lesseds, upon recelpt of ‘any notice of Asslgneu
stating that such a defaull exists, 10 pay to Assignee tha rents, income, and profits due snd 10 become due under the Leases. Assignor
agrees that Lessaes shell have the right to rely upon any such notices of Assignee and that Lessees shall. pay such rents, income, and
profits to Assignee with cut any obligation or right 1o inguire whether such default actually exists, and notwithstanding any claim of
Assignor to the tontrar, . Assignor shall have no claim against Lessees for any rents paid Dy Lessees to Assignee. Uponthe curing of
all such defaults, Assignez shall give written notice of that cure to Lassees and after that notice, until further notice from Assignee,

L.essees shall pay such rents, icome, and profits to Assignar,

11. Misceiianeous,
11.1  Assignee shall have «neight to assign the interests acquirad by this Assngnment to any SUbsequent holder of the Note

and Deed of Trust and to any persor acguiring title to the Premises through foreclosure or otherwise.

11.2 No change, eamendmen’, modufncauon, abridgement, cancellanon or d:scharga of thls Assugnment or of any part of

this Assignment, shall be valid (nless consefedtoin writing by Assignee.:
11.3 To the extent that any of the 1o cins, covenants, or conditions contained in this Asslgnment are in conﬂtct with or in-

consistent with | any ‘of the terms -conditions; or provisions of the Note or Deed of Trust {or Marlgage) the provisions of the Note and
Deed of Trust {or Mortgage} shall prevail.

11.4 Assignee may take security in aadition to the security already given Assignee for the payment of the indebtedness
under the Note, under the Deed of Trust lor Mortgzge) or under this Assignment, or may release such other security, may release any
party pnmanly ar secondarlly llable on ihe Note, may g'an’ or make extensions, renewals, modifications, and indulgences on the same
or on dnfferent terms,from the presem 1erms of said Note or Deed of Trust {or Mortgage), and may apply any other security therefor
held by it 16 the: satlsfactlon of siich Note or Deed of Trust |or Mortgage) without prejudice to any of its rights under this Assignment
and the Leases and the buneflts by this Assignment assigned shal' coritinue as security in accordance with the terms of this Assignment,

11.5  Any noticeé required or permitted under this Asiignment ar which any party elacts to give, shall be in writing and shall
be delivered either personaIIy to the other party or the other pésty's autharized agent set forth below {or as changed by written
notice), or by deposmng such notice in the United States Certified Wia’i, Return Receipt Hequested postage fully prepaid, to the per-
son at the address set forth below, or 1o such other address as either party 2y later designate in writing:

Michael B. Ciaur

Assignor:

1619 S. Harlem Ave

Berwyn, IL. 60402

Assignee: U.S. Mutual Midwest Fiunarcial Corp.
2021 Midwest Rd,, Suite 100~

Qak Brook, .IL 60521

Any notice given by mail as provided shall be deemed given when deposited in the United States mail.

11.6. The paragraph headings in this Assignment are inserted for convenience only and shall in na viay define, limit or pre-
scriba the scope or intent of any provision of this Assignment,

11.7 This Assignment may be executed in several counterparts, and each such counterpars shall be deeinzd ‘o be an original.

11.8 Wherever required by the context, the singular number shall include the plural number, the plura! resmber shall include
the singular number, the masculine gender sball include the neuter and feminine gender, the feminine gender shall include the

masculine and neuter gender, and the nauter gender shall include the masculine and feminine gender,
11.8  Upon payment in full of the entire indebtedness acetrued by this Assignment as evidenced by a recorded’satisfaction or

release of the Deed of Trust {or Martgage), this Assignment shall be void and of no effect, and no instrument or reassignment, release,
or satisfaction of this Assignment shall be necessary, provided howaver, that Assignee will in such event execute and deliver to

Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably request,
11.11 Ali covenants and agreements contained in this Assignment shall extend to, and inure 10 the benefit of, and be binding

upan the raspective heirs, exacutors, administrators, succassors and assigns of the parties to this Assignment except that no assignment
_by Assignor in violation of the Note, Deed of Trust (or Mortgage), or this Assignment shall be of any effect,

T4 )N WITNESS WHEREOF, this agreement was executed on the date first above written.

assonor: YWodad £, Q. ;

— Michael E. Craig

Assignee: U .S, Mutual M Qw:.al Cpr
By: WL

1
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When Fecorded re wree |
‘ - 1750°E:+Golf Rd., :Suite 50
_ Schaumburg,, IL. 60173
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ATTACRMENT "aA"

CUSTOMEIR(S) BAME Michael E. Crailg, a widower
012000000191-3

- ACCOUNT NIMBER
DATE 10/15/86

LECAL DESCRIPTION AS POLLOWS

LOT 38 (EXCZ®T THE SCUTIH 24 FEET THERFOF) AND LOT 39 IN DLOCK 8 IK FIRST
ADDITION TO W2LTER G, McINTOSH'S METROPOLITAN ELEVATED SUBDIVISION, BEING A
SUSDIVISION OF (THE SOUTHWEST 1/8 LYING NHORTH OF THF SOUTH 1271.3 FEET OF
THE SOUTH 300 ACHES OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERICIAN, ALSO BLOCXS 78, 79 AND 80 IN SULDIVISION OF
SECTION %9, (EXCEPT THE SOUTH 300 ACRFS THEREOF) IN COOK COUNTY, ILLINOIS,

(aka: 1619 S. Harlem Ave.. bBerwyn, IL.)

Permanent Parcel No.: 16~19-300-030
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ASSIGNMENT OF ASSIGNMENT OF LEASES AND RENTS

ACCOUNTNUMBER:  012000000191-3

For valuz.izceived, the Undersigned hereby assigns all of its right,

title and interest in the Assignment of Leases and Re_ntS dated
. wherein Michael .E. Craig, a widower

10/15/86

—

is the assignor(s) and ,!_I.E';. Mutual Midwest Fipancial Corp.

—

is the assignee(s) to Wells Fargo Credit Corporation.
4

LEGAL DESCRIPTION AS FOLLOWS

LOT 38 (EXCEPT THE SCUT!! 24 FEFT THERFOF) AND LoT 39 IN BLOCK § IM FIRST
ADDITION TO WALTER G. McINTOSH'S METROPOLITAN EL'YATED 3UBDIVISION, BEING A
SUSDIVISION OF THE SUUTHWEST 1/8 LYING HORTH OF THF /SOUTH 1271.3 FFET OF
THE SOUTH 300 ACRFS OF SECTION 19, TOWNSHIP 39 MORTH . PANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO BLOCKS 73, 79 AND 80 I& LU:DIVISION OF
SECTION 19, (EXCEPT THE SOUTH 300 ACRFS THEREOF) IN COOX FCUATY, ILLINOIS.

(aka: 1619 S. Harlem Ave., Berwyn, IL.)

Permanent Parcel No.: 16-19-300-050

Mutual Midwest, Financial Corp.
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