UNOFFIClAskadstal) X,

2apk SOUNTR M s
86488733

ooy PL\R

i 0CT AT P2

ékuuaas &

[Space Above This Line for Recarding Data] —

This instrument prepared by

and should be relurned tor , MORTGAGE

Lori-C. Lapin’

The First Nationa] Ba.nk of Chu:ago o o - -
One First Nanona] Plaza 72406-8 ]
Suite 0049 ‘L : . . .

Chicago, 1linois hOh/O 0049

Rec.rt 1051095 M@ aces _

THIS MOR’] GAGE (“Secunty Instrument™). is given on
The mortgugor is' . MARGQ. X, ERETE. .and
ETH. M. PRETE. HIS WIFE

(“Borrower™).
This Security. mslrument is given to THE FIRST, NATIONAL BANK— QF, CH[CA.GO. sy
which is organizrd and existing under the laws of . THE UNITED, STATES. OF AMERICA

and whose address is ONE FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670.,. . .. ...
(“Lender”). Borroyver owes Lender the principal sum of

.ONE, HUNDREY. VOWTY-.FOUB THOUDSAND...AND ,NO/2.00
Doﬂars {Us s . "%, 000..00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“No‘n /iyhich provides for manthly payments, with the full debt, if not pa:d eardier, due and pay-
able on .. .Novezber.01,.'20% .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interzet; and all renewals, extensions and madifications; (b) the payment of all other. sums,
with interest, advanced under paragrach 7 to protect the securily of this Security Instrument; and (c) the performance
of Borrower's covenants and agremaer.ts iinder this Security Instrument and the Note: For this purpose, Borrower daes
hereby mortgage, grant and convey ‘o Lender the following described property located iIMC QO OX

County, Tilinois:

UNIT 1827-E IN WILLOW DAYTON PLAC(E TOWNHOUSE CONDOMINIUM AS DELINEATED

ON SURVEY OF THE FOLLOWING DESCRIBE” REAL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND 1HE WEST &0 FEET OF LOT 48 [EXCEPT }@
THE SUUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5

IN SEEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, >
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN, (HEREIN REFERRED TO AS m
PARCEL); WHICE SURVEY IS ATTACHED AS EXHIBYY “D" TO DECLARATIOR OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK (N7} TRUST COMPANY FO

CHICAGC AS TRUSTEE UNDER TRUST AGREEMENT DATLO NOUEMBER 7, 1384 AND -,
RNOWN AS TRUST NUMBER 62747 AND RECORDED IN THE OFPICE OF THE RECORDBROO
OF DEED$ OF COOK COUNTY, ILLINQIS AS DOCUMENT NUNDF« 85162137, AS
AMENDED .FROM TIME TO TIME TOGETHER WITH THE UNDIVIDAD PERCENTAGE

INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARRCEL ALL fHE PRQPERTY

AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED D SET FORTH IN
SAID DECLARATIDN AND SU’RVEYI Itl CDOK COU!‘TY; ILLINOIB

ceLeshos

which has the acldress of .1827.N.. DAYTON, . U-E ..CBICAGOD .....iovvenvnnn. ‘s
(St reet) - {City)

1. : « " ~ - ) o .
Ninois’ 5Q25ip élud.) { Property Address”); REAL ESTATE TAX ID ¢ /-3 S org QDS'

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, roy.:!nes. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All repfacemcnts and additions shall also be cavered by this Security Instrument. All of the fore-
going is referred 1o/ ini this Security Instrument as the “Property”.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and eonvey the Property and thai the Property is unencumbered, except for encumbmncea of record.
Borrawer warrants und will defend generally the title to the Property against all cluims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INST RUMENT cambines uniform covenants for national use and nun -uniform covenants with limited
le‘mllﬁnb by _]tll"lbdlCl'I(Jn to con-utule a uniform seeurity instrument covering real property.

ELLINOIS-——Stngla Famlly—FNMA/FELMC UNIFORM INSTRUMENT
DEL 1558 (A-2.B FORM 2014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay
when due Lhe principal of and interest an the debt evidenced by the Note and any prepayment und late charges
due under the Note.. .

2, Fundas for Taxes and Insurance. . Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Nole, until the Nole is'paid in full, a sum
{“Funds”) equal.to one-twelfth.of: (a) yearly taxes und assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments vr ground rents on the Property, if any; (c year?;r hazard insurance
premiums; and (d }yearly. mortgaie insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depusits or accounts of which are insured or guaranteed by a
federnl or stute agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the
escrow items. Lendermny not chnrge for holding and applying the Funds, analyzing the nccount or verifying the
uscrow items, unless Lender puys Borrower interest on lEc ‘unds und applicable law permits Leader to make such
a charge. Borrower and Lender'may agree in writing that interest shall ge paid on the Funds. Unless an agreement
is made or applicable law.requires iniérest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds shawing
credits.and debits 10 the -Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged . as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable
prior 1o the due dates of the escrow.items, shail exceed the amount required to pay the escrow.items when due, the
excess shall.bs a; Borrower's cption, either promplly repaid to Borrower or credited Lo Borrower on monthly pay-
ments of Funds: ¥ the amount of the Funds held by Lender is nat sufficiént to pay the-escrow items when due,
Borrower shall zav to Lender any amount necessary to make up the deficiency in one or more payments as
required by -Lencer. ‘ : :

Upon paymen: ih:full of all sums secured by this Sccuriti; Instrument, Lender shall promptly refund to
Borrower any Funds héld by Lender. Il under paragraph 19 the Property is sald or acquired by Lender, Lender
shall apply, no later thao ivaimedialely prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of apilication as a credit against the sums secured by this Security Instrument.’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs.l and 2'shal be applied: first, to late charges due under the Note; second, 1o prepayment charges
gue under the Note; third; to'amzunls payable nnder paragraph 2: fourth, to interest due; and last, to principal

ue.

4. Charges; Liens. Borrow<r shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which.may attain priorit” ovor this Security Instrument, andg[easehold payments or ground rents, if
any. Barrower. shall.pay these obligalioas in.the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly ic thz person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paiagraoh, IT Borrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencirg che payments. . )

Borrower shall- promptly discharge any lien which has priarity over this Security Instrument uniess. Borrow-
er: (a) agrees in writing to the payment of the obligatiun tecured by the lien in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains_entorcement of the lien in, legal proceedings which in the
Lender!s opinion operate to prevent the enfarcement of<n» lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to this Security
Instrument, If Lender determines that any part of the Propiriy is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice izentifying the lien. Borrower sza]l satisfy the lien or
take one or.more of the actions set forth above with 10 days =i the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the verm “extended coverage” and anz other hazards
for which Lender requires insurance, This insurance shall be maintain(d in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall bechrisen by Borrower subject to Lender's
approval which shall.nat be unreasonably withheld,

All insurance policies and renewals’shall-be acceptable to Lender and's’iall include a standard mortgage
clause. Lender-shall Kave the right.10 hold the policies.and renewals. If Lender rrauires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal natices. In the event of oss. Borrawer shall give prompt
natice to the insurance carrier and Lender, Lender may make proof of loss if natn:ade promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall b= appﬁed to restoration
or repair of the Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not
[essened. If the restoration or repair Is not econemically feasible or Lender's security would Ledessened, the insue-
ance proceeds shall be applied to the sums secured by this Security lnstrument, whether or nst Zaen due, with any
excess paid. to Borrower. 1f Borrower abandons the Property, or does not answer within 30 duvs a notice from
Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the injurunce proceeds.
Lender may use the proceeds Lo repair or restore the Property or Lo pay sums secured by this Secur/iy Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cgange theamount
of the payments. 1T under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by liis Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseheolds.. Borrower shall not destroy, damage or
substantially change the Prpgeﬂy, allow the Property to deteriorate or commit waste, If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to purform
the covenants and. agreements contained in this Security lnstrument, or there is a legal proceeding that may
significantly affect Lender’s rights'in the Property (such as'a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and-Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and enter-
Lng on th; Property to maké repairs. Although Lender may take action under this paragraph 7, Lender dces not

ave to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest:from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesling payment.




86483735

'UNOFFICIAL COPY

e g1 10 gy sydesSesed sopun uonuiapoar joi 9523l aysy, ur Ajdd)

* 'a.\‘a‘mb?-i'pag;_n:mp;peq HOITRID[FION DU JI ST 3aNI3HR AN
I Amndag sy Yamotiog Aqiuawaimsutaiuodn’p

uing sy Aed.oy uoiiediyqo s, samauog: pue: Ayadosg

104 Jreys syesuias 1 jyfu s
painoas suoneFGo 3yl put JuswnaIsu
yuaansul A3n2ag siy). 24N

quaunajsi] ()RS S1Y1 Jo a1 31 jeyyainsse o} aiinbax A|qeuoseal Lew sapudy:

1£23f 543110118 JjGBUOSE paiju] 1ou.3nq Juipnjourimwnnsu A1n23g syl Fuidic

e sAed.(3) isiuaweaiBe Jo H)ueua 021916 Lue jo | nejap Aur saInd (q):pairndaniuneiaiad
Jualungsu £jundsg sigi.dapul ?nP,:?qz,Pm%‘uaqml;;:!qwﬁ;swns.llv,ia,PU?rI;sa(Ild-_(F},u%o,-u g
asoy ]’ uBWNNSUEAIINDAG vity Bupdiojua juswiSpnf e jo Anua (q) 10 huswniysuy Lirndsg: sty

Jo saimad Auw 030 nd_."lj'.i‘f-:c'ddl 3Y1]0 ajes arojaq (Juswaimsular 10) {j1oads Aeuvr melsjqedidde seip
yons 40) s{ep.c(: 11482 Y201 1013d awmy Aue e panunuods)p WaWANsUL AYENDIG SiY) J0,1UIWAII0
1yFur'a ) oaRYy |[RYS JOMOLIOY ‘SUONIPUOI UIRIIaD S132W 1amollof JI ~ "IIVISUIIY OF :_qﬂra §,idMox1I0

A0aur Al

-10f UO PUTUIAP 10 320U JBYIIN) INOYIIM Juannsul A1undag siy) 4G panjued saipawai
' 9:pa

‘poriad s1y1 jo uopEIIdXD 2y) 01 Toud swns asayy:Aed o) s|rej Jamodiog J| TUIWNISUL K1ND9G STYYA
f1e {edjsnw famoliog 4aIyMm U 3|{BUI.I0 PAISAIIP 51231101 33 18P ayy Wolj:sARpigE uRY)
v apraod {jeijs 3071 0U 9y [ “UO[IBIB[305¢ 0! 8tj0U Jamollog aa18 |[eys:sapuaT ‘uondoisIy).s
' . uawimdsul AyIndag iyl Jo. 31up Yy JO B Mel [B1apay Aq:pRiq
19pua].Aq pasiaIaxa.aq 10u Y5 uondo s1yy 1aAsmoH Juswmasu] Aandag siyy g paindes siung
-Aed sympawu aatnbos-‘uondo 551 38 ‘AR 1apusT] JUasUOD UM J011d S IPPUITINOY) M (T
§| JOMOLIOE DUV DIIIB[SURI} JO. P[OS 5119MOLIOF UT 1531 UL [RID12UIQ ¥ JI 10) Pallajsuel} 10 POk
10 fyradorg a7y joed Auvao [} "J9mollog U I52193U] [erarjouayg v 10 {y1adoig gy jo Jajkuviy -]

Aynoag s jo puz a0 ayy jo Aded pauuojuod suo uaald aq [eys samouog | -Adoyy dgaMo,
e Sl “a|qrISADS 3q O} Pare|dap 3le 210N Y] PUBIIUIWNIISEY

jo suoisiaord 3 puz SO "uoisiacsd Sundijuod eyl noym 333))3 a1 ag ued- Y1y
A HN2ag $17.]0 SUDISIAGLELIL) 0:939138 10U |{BYS 1DIUOD YdNs *Me[ 31qEd1dde yitm sisipguo
A1noag sigy joasne]s v uoziaoad due Jeyy juaas ayy up pareaol st Aadoag ayrysiym. uy’
ayy pur me| [riepaj Aq patsasol aq |jeys mamﬁnsug&gmqas sy AIgRI2Aag tMu Sujuy
‘ oo o oydesfered sty ur papiaosd: se usalS uagm: Jop

¥2q 2AY 01 PAWASE 9 JIEYS 1USWINISUT ALinodg s1yy urio) papiacid aonouid
s2)euBisap JapuaTY §5AIPPEIIY)O0:4 JB 10 U12I3Y PIIRIS FEIIPPE 510PUA] 0] BULSSH|D 38T Aq
03 200U AUY,~20pUT 0} (30110U A ¢7/2uBisap. 19moLI0g S53IPPE IS0 Lug IO SIPPY A1,

2q uaqis?aénqﬂ-aq% poyiawiayjouy Jo. P27 sournbai mey a)qedyjdde: ssajun; [rew ssepd
!

07 uaAlS usaq aAey 0)

Supaanap-Aq uasFaqgireys Juswnnsuy (Vi 5o siyl Wl Joj papiacid Jamoliog 01.8910
e ST e e e ydesSesed
us paggpoads sdays 3y ?l‘%lllkIIS'REUVI"?.‘.‘N'd'»-*‘!'li39°“?_!°4?>‘.3J‘i‘P'-'PTIJI‘-‘GI:ﬂ eifuind £
ayoaul e pue | (13M09G SIY 4G pranar swns I(e §o [0y U1 juawAed s1eipawuy:
12 apusE 'sukay 51 0) JUIPI0D3E 2]qEadIOjURUI, LaINIISUT AJ NS SIY) 10 2)ON 911 JO'UDIs
aye agy sey smey ajqedijdde jo uonelidxa so juaundeud j. N3y s,1puaTundey
" ajop; ayy dapun afreyo: jusiukedaid Aur jnoy;iim yuswdedaid jenied v se; pajean,a
‘redidund saonpas; penjai e j;jamoisog o). quswided 1 a11p v Buppew 4q 10 S10N.Y1 J3pUR:PIM
-anpa1 Aq punjas siyy H{EW 0} IS00YI ABLI J9PUIT 'IIMOI.0p 0} PIPURJSI 3Q. [[14 SHLETL PO UL
1am0G106 Woij Pa)da||od Apeaije suns ﬁ.un}:q).zpu.!a-fui_uu-wu!!m'ﬂd-am—m: afreyo ayy asnpa
a1y Aq paonpar 3q [[eys 38reys ueol yons Aue () :ua 'sypwy raniuiad ayy. paadxa uro|
Pa3931102.2q 0110 p3 JeYD UEO( J3U0T0 183191 Ur Y yey} 05 najardiajurdijeuy st mel
WnXel 5335 Y31y B(gns sIusuINIsU] AINN0aG E1Y) A7 'PaINdas UEOLAUYIL.
) . SJUSSU0D: S, JaMOLI0G 1YY INOIIM 310N 37 IO JuauIngs vy ATLINJag SIYY. 0§
suonepoirinoode Aue 3)jews 30 183qI0) ‘AjIpow ‘puaixa 03 33188 Avw-3as.crrogiisyio Au
(2) ptr Husumnsur: {1andsg Sy £q paindas swns sy Aed. o1 payedyqe Ageunsiad jou.st(q
s143 jo'suuay 3iy Jepun:Aadosg 'ay) urissrsiul sIamoiog yeyy AeAuod pui juesd 98k
Awanoag sy SujuBs-0o:51 (v);:2)0N 9Y).2)N9X3. 10U 530D INQ JUIWNNEL] ,F1INDIS, SIYj: U
Auy je1aaas’p aq [¥ys FlUawsa1Fe pue sjUrUaACD S iemoltog LT Ydwieradijo suois
JaMOLIOg pUeIapudT Jo SUSIEEe PUR 5106553005 33 11J3Uaq PuE pulq [|BYS JUIWD =ur ALnIag ST,
pue siuetaaod 3y ‘sreuffis-0p L{imqery (eriaaag pue jurof {punog sufyisy vue siossadIn:

10 8p-Aue jo asio1ax3 3y Hpn|a1d 10 Jo-19A1EM B-2G.10U jRYs Apaway.io jySu Lue.Suisioaxe upepua’)
-1waqio) AUy "152127U] U $10S5aD018 5, JomM0oLI0g 10 tamottog [eurluio ayy Aq apew punuip 4 14:jo, uoRw,
-nasuy Aumnagj§gq1:;(gf9;;19als__smns-a_q1 jO. uapezrowe ipow Ispmaayyo o ruawded oo oa
10 359493U1 U} 10553IONE. AUwsuUreSe §8U1Paavosd 3ouaUINOD 0} pasinbai aq jou jels.I3PUST IsIBIU
§,13M0110g.10,39m p1JOg: [euIBLI0 3143730 A11jiqelj 3y3.3seajas 01 31esado J0u. [[RYS: JSMOLIOF JO 1545
Aue o1 1apudry: g ps)igi8 iuauinnsul A3unoag 51y A Pasnoas swins sty jo- UDPEZIIOWE Jo.
-Aed i6] sum 21 JO UOISUMXT “IPATEM ¥ JON JIPuUaT A 20uUBIRIQI0] (PISEI[IY JON I
% e T R i

. |-sydesfesed u) 01 pasiajas syuawded A[yiuow ayy Jo arep anp ayy suodisi
jou {feys [ediduiid, 3590sd Jo uonesidde Aue. 'Bunum. ut 3a:8e asimiayio Jamolrog, pueaapud.
L renp dayyiol 10  eyiaym: HYuswingsu] AIunoeg s1yy. £q. painaas swns a4 0330, Ajzadc

10 uoneiosai.o) Japia uondo'sitye 'spaasoad ayy Ajdde pue 153103 03.paZLOYINE 51 IFPUT 'UBA
a3 128 sAep.gg UIYI M 13PuaT 0) puodsas o) sjiE] JamoLIog ‘sa eLIRp J0) Wie[Y B.a[I9s J0,
JoMuapiroy 3yt jel) Iamoliog 0y 1apua] Aq 2010u 337 ‘110 amonrog - Aq pauopueqe
» R . zamopuog oy pied aq Jeys aduejuqg Ku
Aprepawiur; L1sadorg ayy jo anjea 193sww arey ay3 (q) Aq pepralp ‘Suntey sy 21050q; A[Srejpaw).
ay) JO JUNOCWR |10} a1} (t?i:uon:m.u‘ﬂmmo“u; oy Aq pandpinw spasdord ayy jo yunowe ayyy Aq paan
wawnnsul-A1In0eg siY) Aq:-pasndas swns ayy ‘Sunpum uy 2ai8e asiMmIaY10 10PUDIT PUR JIMOLIOY: ESITU]
ay Jo Bupjey jensed v ja )yusas ays uf Jamoniog o1 pred ssaoxa Aue 3IM ‘90D UYL 10U 10 JAIaYM: JUIL
-an2ag s1y) Aq painaas swns ayy 01 patydde aq qjeys spaasasd sy ‘Auadoag ays jo Sunjel [v10}.v JO 1UIAI AL

T o __aspud 0} pred aq j[eys pue-pouSss
‘uonrUWApUO? jO-Nai] Ul 2ouEaauod 105 26 *K11adozyg ayy jo pred Lue jo Supjry tayio o UOnBUWSPI

-auued ul ‘[eruanbasuos 10 12a11p ‘safeurep 10j wire|d 10 preme Aue Jo spasdoad a2yl “mopw U PUC) ‘-

1unoiue ay).a8de

. e : L . e “1.".0“1: o
-gadsut aipy '-r_cu.asnv?,alqw.osgaaﬁusigaads wonoadsupue o3 roud 10 jo 2wy aY) 1e.200U JdMoLIOg PAIS [[RYS JIPUNT, ‘
‘Ay1adorg ay; jo suondadsui: pue todn ssujus ajqeuosess yew Aein Jusfe 51 10 sdpuay.  rwopdadsuy g T

ajqeandde 10 yuous Spud} PUE's,RMOLIOY ILm 2DUEPIOITE U sejEIkIuLIR) 930
-azinbad oty s stk Yonafriun 199413 u) asuzansuray) ureurEwW 03 paiinbas swinfwaid s Aed'|peys tamc
-nISU] ‘Jéynoas_-"s‘!_q;}g( PIDIs uvo] 9y) Supyew jo uoniptoo v se asueinsuy FeSuow’ pasinbar rapi;




UN Coéridfarkily fecfeb= Y,

THIS CONDOMINIUM RIDER is made this ... .0 dayof ... 00tober 19..86,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securny Dccd (the
“Securily Instrument*) of the same date given by the undemgned (the “*Borrower'} to secure Horrower s Noteto .. .
THE FIRST NATIONAL BANK OF CHI eerresarereee cenrere e ... {the “Lender™)

ol‘the same date and covermﬁthe Progerly descnbed in the Secur:ty Imtrumcnt and Iocated at:
1827 M. DAXTO ~E,.CHICAGO, .

LI T T T Py L PR P Py P P PP PP P PP PN

“iProperty Address]”
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “Condominium Project’’). If the owners association or other entity which acts for the Condominium Pro_[ect (the
“Owners Association') holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIN'IUM COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordoniinium Obligations. Borrower. shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condoumiium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivaleni documents. Borrower shall
promptly pay, when d-esali dues and assessments imposed pursusnt to the Constituent Documents.

B. Hazard Ircurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*masler” or “blanket’’ pcficy on the Condeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, o’ (k¢ periods, and against the hazards Lender requires, including fire and hazards included
within the term *extended covidraze,” then:

(i) Lender waivesiile provision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for bazyrd insurance on the Property; and

(i) Borrower’s obligaticn under Uniform Covenant 5 to maintain hazard insurance coverage on the Praoperty
is deemed satisfied to the cxtent that the recpired covernge is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt hotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarrl irsurance proceeds in lieu ol restoration or repair following a loss to the
Property, whether to the unit or to common eleiasnis, any proceeds payable te Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured &y t*e Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shai take such actions as may be reascnable to insure thai the Owners
Association maintains a public linbility insurance policy accepynble in form, amount, and extent of coverage 1o Lender,

D. Condemnatlon, The proceeds ol any award or ctaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or alty Hart of ilte Property, whether of the unit or of the common
elements, or for any conveyance it lieu of condemnation, are nrceby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instuent as provided in Uniform Covenant 9.

E. Lcnder ’s Prior Consent. Borrower shall nol, except aflzr Zintice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuin Proizat, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty oria the cose of a taking by condemnation or

eminent domain;
(i) anyamendment to any provision of the Constituent Documents (i t}.e provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-mauagenient of the Owners Association;

or
(iv) any action which would have the cffect of rendering rhe public liability incaraps== coveragc maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominiun: dues and assessments when due, thea Zender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: socirred by the Security
Instrument. Unlesg, qurower and Lender agree to ather terms of payment, these amounis shall bear in‘ercsi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ragresting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

wqfSal)

------------ Sasemnrnritareertdtiigrans

MARCO V. PRETE

52%%‘“‘72} etz (Seal)

Borrower
ELIZABETH M. PRETE

REO# 72406-8
LCL: |
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 16th day of
October 19 85 and is incorporated into and shall be deemed ta amend and |

supplement the mortgage of the same date (“Mortgage") given by the undersigned ("Borrower”) to secure the
Borrower’s Adjustable Rate Note (*“Note”) to The First National Bank of Chicago ("Lender”") of the same date and
covering the property desctibed in the Mortgage and located at:

1827 N. DAYTON, U~E, CHICAGO, IL 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
BAYMENT,

' The Note provides for an initlal intarast rate af Q.250 . Section 4 of the Note provides for changes in the interest rate and the monthly
} payments, as foflows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General
The interast rat. | pay will change based vn movements of the Index (deseribed in Section 4{C)) and rate change limitations {(described in Section
4(E)).
(B) Chanosz tiates.

The interest rale | pay Ly change on the first Change Date and on every January. 1 and July 1 thereafter, Each day on which my interest rate could
change is cailed a “Change Dcle”. Since interest is collected in arrears, the amount of my monthly payment may change on each Fabruary 1 and August 1

after the first Change Date.
{C) The Index.
Beginning wilh the first Change O/'a, my interes! rate will be based on an Index. Although the index value on the tirst Change Date cannct be

predictad, the index value {ar the month of .,‘§ Eptember' 18 86 wos 5'710%.

The “Index” is the monthly average yield, expre~.2d as a percent per annum, for six rmmonth certificates of deposit (CDs) raded In the secondary
market, as published In the Federal Reserve's sialisiial re ease H-15 and thc Federa)l Raserve Builetin and as avallable from the Lender and the Federai
Reserve Bank of Chicago. The new rale for each six manth ~ariod will Be based on the mos! recent index available al the and ot the month preceding the
Change Date. |f the Index is no lenger avallabie, tho Nile Holder will choose a new index and wili give ma notice of this chofce.

{D) Caiculatian of Changes.

Batore sach Change Dolo, the Nole Holder will calculale my new interest rate by adding 2.6 perceniagea points {o the Index. The Note Holder will
thert apply the limits in Sectlon 4(E). The resuit will be my new inteiest rate untit the next Change Date.

With sach inlerest rale changae, the Note Holder will determine thenewr amount of the monthly paymen! necessary to repay my loan in substantially
equel payments by the maturity date. | will he nolified of each change in_n¥v interest rate and loan payment in accordance with Section 4(G).

{E) Limits on interest Rate Changes.

4,000

On the first Change Date, the intarast rate will not incraase or dacrease framhs icitial rate sel forth in Section 2 by more than percentage
points. On any Change Date after the {irst Change Dale, the [nterest rate will not incregse or decrease from the rate in effect by more than one (1) per-
cantage point or by less than one-lanth of one {0.10) percentage polnt.

4.000

During the Ilfé of the Ipan, the intarest rate wili not increase from the initial rate set fort. in Sect'on 2 by more than percaentags polints.

(F) Etfective Date of Changes.

My new Intarest rate will bacome etfective on each Change Date. | will pay the amount of my d@w.monthly payment on the tirst monthly payment
dale afier sach Change Date untll the amount ol my monthly payment changes agaln.

(G) Notice of Changes.

Tha Note Holder will méll me a notice ol any rate changa at least 25 days before there is & change in my molihly | ayrr'\'ent. This natice willinclude all
information required by faw.”

By signing this ADJUSTASLE RATE RIDER TO MORTGAGE. Borrower ncknowledges all the lerms hereof,
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MARCO V. PRETE Borrowor
ﬁ/?&/ﬁ?‘\,ﬂ?l &DZJCZ seail
ELIZ{BRTH M. PRETE Barrower

ISIgn Original Cnly)

T2406-8
X:11470 {R-B-85) L CL







The First Nahonal Bank of Chicago

ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This, ADPENDUM (“Addendum”} to Adjusiable Rate Rider to Maorigage is made
this 160R day of dateges , 1986 andis incor-
porated by reference into and amends and supplements (i) the rider ("Rider") executed by the undersigned to The
First National Bank of Chicago (“Bank") and dated the date hereof and {ii) the mortgage ("Mortgage") which is also
executed by the undersigned to the Bank and dated the date hereof.

Al of the provisions of the Rider and the Morigage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note ("Note") which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:

A Tsrms.

Sublect to the terms of this Addendum, | may choose ta convert my adjustable rate of interest on the Note to a fixed rate of interast on any Conver-
sion Date by sending the Note Halder a written notice raquesting thal the converslon be made. Dnly one such written request is permissable. The
raquest must be recelved hy the Note Holder at least 80 days prior to the Cenversion Date. The “Convarsion Date” Is any January 1 or July 1

tatween the 25th and the 59th regulaHy scheduled payments on the Note.
After recelpt ot my.equaest, the Note Holder will sand me a written notice advising me (a) what fixed rate is availabie 1o me based on the fixed rate in

aHect for conventora, lixed rate, 30 yesr mortgage loans otared by tha Note Holder at the time my request is raceived, (b) the payment amount
sufficiant to repay the prncipal balance of the loan over the remaining term of the criginal nate. and (¢} the documeniation which must be

completed by me at le:st 10 businass days hefore the Conversion Date.
Notwithstanding anithing t ti contrary in this Addendum, if the Note Holder determines that there are no comparable terms offered on the date
my request for conversion is rerdived or If properly compieted documents have not been recaived by the Note Holder within the time frames speci-

fied above,  will nothave the optiria 1) convert. The Note Holder also raserves the tight to raview my credit worthiness before penmitting the conver-
sion. Further, I undarstand that | cun/10* e in delault undar the terms of the Note and | must continue to occupy tha property which sacures the Note

as my primery residence,

Payment of Conversion Fee.

it i convert my ad}uqiabla Intares! rate to a flxed ‘aterast rale as provided herein, | wili pay the Note Holder, in addition to the Note Holder's custam-
ary cloging and 1itle insurance fees, a convemici-fee egual toc ONE and ONE-HALF

(1=1/2 o) of the principal amount of fhe Nute/h=t has not baen paid as of the Conversion Data, | will pay all such fees on or before the
Conversion Date.

Determination of New Payment Amount.

After the Co_nvorﬁld'n Date, the Note Holder will determine thae ainount of the monthly payment necessary to repay my loan In substantially equal
paymenta by the maturity date. This will be the new amount of myixonttly payment. The Note Holder wil notify me of this amotint and all ather infor-
mation required by law. Baginning with my first monlhly payment afte the Conversion Dale, | will pay the new amount as my monthly peyment, and

the interest rato | pay will noi chanpe from the flxed rate of interes: ritablished as of the Converslon Date.

Centain Terms of Note no Longer Appilcabie.

It tha convarsion tasture describod In this Addendum bacomes eftective, tha prcivisians of Sactlon 4 of Ihe Nole shall cease o be effective as of the
Converslon Dale and the Interest rate will be fixed as ngread by the partios.

By stgniné this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agr(es tc 8!l the terms hereal.

}W /Jg’_‘:"/’ﬁ_ |Seall

MARCC V. PRETE Botrower

éfy} J SO TTY /}fgﬂﬁ 15eall

Barrawer

ELIZABETH M. PRETE

1S!3N ORIGINAL ONLYI

REO# 72406-8
LCL

X-11471 {R.0:8%)
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