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MORTGAGE 510188-6

THIS MORTGAGE (“Security Instrument”)is givenon OCTOBER 13 .
19 B6 Themorizagoris WILLIAM E. LUKENS, BACHELOR

/%’ s

{"Borrower™). This security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized anc e»’s*ing under the lnwsof THE UNITED STATES OF AMERICA and whose address i;

1210 CENTRAL }FVENUE
WILMETTE, ILLINOYs 60091
Borrower owes Lender the princis=isum of
FORTY FIVE THOUSAND AND NO/100~---

Doll=rs (U.S. § 45,000 .00 ). This debt is evidenced by Borrower's nate

dated the same date as this Security Instrunen! (**Note™), which provides for momhly payments, with the full debt, il not
paid earlier, due and payableon NOVEM2ER. 1, 1 This Security Instrument
secures to Lender: (a) the repayment of the debi cvidenced by the Nole, with interest, and all renewals, extensions and
= modifications; (b) the payment of all other sums with.interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Bur ower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage, grant and convey 1o Lender the following described property

(" Lender").

&)

County, [linois:

located in COOK
PEING A SURDIVISION OF THE SOUTH 322.10

LOT 21 AND P 21 IN THE VILLAGE,
FEET OF THE WEST 1/2 OF LOT 3 IN Z2RTOLOMEO AND MILFORD'S SUBDIVISION

b
OF THE SOUTH 36-1/2 ACRES OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE SOUTH 1/4 ACRES GF THE NORTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF THE NORTH EAST 1/4 OF SAID/SECTION 10, IN COOK COUNTY,

ILLINOIS.

B
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which has the address of 4036 WEST AL!l‘g\N”SA LANE . OAK LAWN i ,
ree oIty
Hlinois 60453 ("Property Address™);
{2 Code]

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and acditions shall also be covered by this Security Instrument, All ol the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed und huas the right to
marigage, grant and convey the Property und thal the roperty is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by jurisdivtion to constitute a uniform security insirument covering real property.

Form 3014 32/83
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UINIFORM COVENANTS  Borrower and Lender cavenant nixd agroe

1. Payment of Principal and Interest; Prepayment and lLate Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Suhject to applicable law or to a wrilten waiver by Lender, Burrower shall pay
to Lender on the day monthly payments arc due under the Nate, until the Note is paid in full, 8 sum ("Funds®™) equal to
onc-twelfth of: (0) yenrly taxes and nssessments which may attain privrity over this Security Instrument; (b) yearly
leaschold payments or ground remis on the Property, if any: {¢) yearly hasard insurance premivms; and (d) yearly
mortguge insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
state agency (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoilding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such n churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Linless an ngreement is made or applicable law
requires interest to be paid, Lender shull not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Futids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's apiion, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1T the
amount of the Zun'ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary tomake up the deficiency in one or more paynients as required by Lender

Upon payiaesiin full of all sums secured by this Sevurity Instrument, Lender shall prompily refund to Borrower
any Funds held by (L.endzr. IT under paragraph 19 the Property is sotd or acquired by Lender, Lender shall apply, no later
than immediately pric te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’ns’ the sums secured by this Security Instrument.

3. Application of Purments, Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be aprued: first, to late charges duc under the Note; second, Lo prepuyment charges due under the
Note; third, to amounts payabic 4rder paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4, Churges; Liens. Borrowar shall pay nll taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in/<he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oy’ea\payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower mnkes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Rorrower shall pramptly discharge any<iza which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation s#erired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of viie lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny act of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotiiy Gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oz tibe ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvémints now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “'extear’ed coverage’ and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amovrts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject ta Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lenderwnd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. [T Lender requifcs, Borraower shall promptly give to Lender
all reveipts of paid premiums and renewal notices. In the event of loss, Borrowcr ina’i give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrov e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thalt.be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Leiid»r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with (ny 7.xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender inz¢ the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The' 20-ilay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition.

6. Proservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damuge or substantinlly
change the Property, nllow the Property to deteriornte or commit waste. I this Security lnstrument is on lensehald,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Barrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bunkrupiey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority aver this Security
Instrument, appearing in court, paying reasonuble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interes from
the date of disbursement at the Nofe rate and shall be payable, with interest, upon notice from Lender 10 Barrower

requesting payment.

99t8p9g
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THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 13THday of OCTOBER A9 ge
and is incorporated mito und shall be deemed to amend and supplement the Moartgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the “Borrower'') to secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
(the “Lender’’)

of the same date and corvering the Property desenibed i the Secunty Instrument and loeaied at:

4036 WEST ALMANSA LANE, OAK LAWN, ILLINOIS 60453

{Proparty Aodress|

24-10-226-029 . N

. . A e r:..'.' AR S I &1y

The Property includes, but is not limited to, a parcel of fund improved with a dwelling, 1gpgether with other such parsels and = ..
certain comman areas ungl feilities, as described WITLD Vi oy M oeewA s i G S L D2

UK COLRNT Y FESLREER

(the “Declaration™). The Property is a part of a planned unit development known as
VILLAGE TOWNHOMES

(the "PUD™). Thet roperty also inclides Borrower's interest in the homeowners association or equivalent entity owning or
managing the convdion sreas and fucilibes of the PUD (the "Owners Associstion™) and the uses, benefits and proceeds of
Borrower's interesl.

PUD COvENA® TS In addition 10 the covenants and agreements made in the Secunity Instrument, Borrower and
Lender further covenant ard i gree as follows:

A. PUD Obligations! Porrower shall perform all of Borrower's obligations under the PUIYs Constituent
Documents. The “Constituent Odcuments' are the : (1) Declaranion; (i} articles of incorporation, trust instrunient or any
equivalent document which crearzsthe Owners Association: and (o any by-laws or other rules or regulations of the Owners
Association. Horrower shall prompay) pay, when due. all dues and assessments imposed pursuant to the Constiluent
Dacuments.

B, Hazard Insurance. So long as tboQwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender und which provides insurance coversge
in the amounts, for the perinds, and against toeaazards Lender requires, including fire und hazards included wirthin the term
Yextended caverage.'' then:

(i} Lender warves the prosision in Usriodm Covenant 2 for the monthly payment to L ender of one-twellth of
the yeatly preminntanstallments tor hazard nsurande on the Property; nid

(i) Borrower's ohhgation under Uintform Covenant $ to mamtam hazard insuzance coverage on the Property s
deemed satisfied to the extent that the required coverage iy provided by the Owners Assacintion pobicy.

Borrower shall give Lender prompt nonce of any lapre in required hazard insurance coverage provided by the muster
or blanket policy.

1o the event of a distribution of hazard insurance proceedsain liceu of restoration or repanr following a loss to the
Property o to common areas and facilines of the PUD. any proceeds Fayable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums securdd hy the Sccunty Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance, Borrower shall take such actions (as may be reasonable to insure that the Owners
Association maintains & pubhc habitity insurance pohicy aceeptable in form, zapiunt, and extenl of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diject or consequential, payable to Borrower in
cannection with any condemnation or other taking ol all or any part of the Propertyordhe common areas and facilities of the
PUD. or for any conveyance in licu of condemmation, are hereby assigned and shall ne paid 1o Lender. Such proceeds shald
be applied by Lender 1o the sums secured by the Secunty Instrument as provided in Unifirm Covenant 9,

E. Lender's Prior Consent. Borrower shatl not, except after notwe to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or tersyiasion required by Jnw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation o enminent domuain;
(i) any amendment to any provision of the *Constitueni Documents™ s the provisior saior the express benefit

{Name ol Planned Uml Levelidpment)

86484526
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of Lender,
(iit) terminanon of professional munagement and assumption of self-management of the Owners Association;

or
{iv) any achon which would have the effect of rendertng the public lisbility insurance coverage mianntained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addinonad debi of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment.

By SIGNING BELOW, Borrower nceeplts and agrees to the terms and provisions contained in this PUD Rider.

oo oty €

v . e (Seal)
Borrowat WILLIAM E. L -Borrowor
[ (Seul) (Seald
(k/& Borrower -Borrowat
o
bl -l
MULTISTATE PUD RIDER—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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