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MORTGAGE

—_ " THIS MORTGAGE (“Security Instrument’) is given on October 15,
19 86 Themortzagoris Frank S. Vito and Kathlean H. Vito, his wife
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(“*Borrower™). This Security Instrument is given to  Countryaide Bank

which is organized and¢xizdéng underthe lawsof T1linois ) , and whose address is
1190 S. Elmhuxrst Road, ’it. Prospect, 1L 60056 (“Lender”).

Borrower owes Lender the princirzisum of Thirty Thousand One Hundred and no/l00--—+e—emmmmeen
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- e -Dollees (U18. 3 30,100.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instruinent (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 10/35/31 This Security Instrument

secures to Lender: () the repayment of the ashi ~videnced by the Nale, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, wi‘h{nierest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Boriower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mcrtgags, grant and convey to Lender the following described property

located in the Village of Hoffman Estat=ss Cook County, lllinais:

- see attached lagal=-. '

JHIS mﬁm{(ﬁ@ﬁ[\a rREFARED BY)
John -M;Tofano ST C
COUNTRYS!IDE &MY

1190 S. FLMHLR3T Soa S S
MT, PROSTIGY, L GoChG o

il
L4

Permanent Real Eatate Index Number: 07-07-400-006-1125 /4\\
L)

which has the addressof 1586 Cornell Circle . HofEman Egtates .
{Strewi] Ciyl :
Ilinois 60194 ("Praperty Address™);
|2ip Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gos rights and profits, witer rights and stock and all fixtures now or
herealter a part of the property. All replucements and additions shall alto be covered by this Security Instrument. Altofthe
foregoing is referred 10 in this Security Inatrument as the *Property.” '

DBORROWER COVENANIS that Borrower iy lawlally sewed af the estate hereby conveyed and hus the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the titde 1o the Propecty aguinst all clotits and demtands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl wse and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform seeurity instrument covering reul properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
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CONDOMINIUM RIDER

THIs CoNDOMINIUM RIDER i3 made this .ovaa LSh o vnnon gy of L Db abalncnmoenasoseonen 19.86.0,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the

“"'Security Instrument’™) of the same date given by the undersigned (lhc"Borrower“l)l accalgc Borrower's Naole to ......coeveeenee
Countryaide Bank, 1190 8, Elmhursc Road, Mt, Proppect, [ 10(6 (the “Lender*)

ofthe same date and covering the Property described in the Sccurilg Instrument and located at:

A286.Cernell Circle, Hoffman Estates, 1L 00194 rereretstrere et b eenresresaeaesens RO
{Bioparty "Acdrass}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.............................................. T T L L L L L L T T E T T TP PR TR F PR YRR PR PR T

Cr e ST PTPRPPRR [Nire" o1 Uardsalalint Brosei)
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's tnterest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furtl»<r covenant and agree as follows:

A. Condominlum f.niigations. Borrower shall perform all of Barrower's obligations under the Condominium
Project's Constituent Docurierts. The “*Constituent Documents ore the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; nnd (iv) other equivalent documents. Borrower shall
promptly pay, when due, all duesaid assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So leng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket' policy on the Cindominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perinds; and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,’' then:

(i) Lender waives the provision.ia Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuranc<an the Property; and

(i) Borrower's obligation under Uniforn: Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coversge is provided by the Owners Association palicy.

Horrower shall give Lender prompt notice of anylozse in required hazard insurance coverage.

In the event of a distribution of hazard insurance r.ruceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any/proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securityimstrument, with any excess pnid to Borrower.

C. Publle Liability Insurance, Borrower shall tuke such actions as may be rensonable to insure that the Owners
Assaciation maintains n public liability insurance policy ncceptuble iit form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for dairages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part ol rir Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigries” and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument asiorovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after noticz to Lender and with Lender's prior written
consent, ither partition or subdivide the Property or consent to:

¢i) the abandonment or iermination of the Condominium Project, =x¢zpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in thi¢'case of a taking by condemnation or

cminent domain;
(ii) any amendment to nny provision of the Constituent Documents if the proesion is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-muanagementof the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance t~v&ane maintained by

the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lenze mnay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fian, the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider,

ot U

LS T YRR O PN uSSME
Frunk S. Vito Hdrrows

ﬂfé‘ua«. \/{ [J/ & conng(Seal)

---------------- L R T T R T T S P T TS TN
Qwe

'Kuthleen H. Vito

MULTISTATE CONDOMINIUM RIDER-—-Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8)3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumaent,
Borrower shall pay the premiums required to maintiin the insurance in effect until sueh time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior tean inspection specifying rensonable cause for the inspection.

9. Condemnution.  The proceeds of any award or claun for damages, direct or cansequential, in connection with
uny condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned und shall be pand to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (i) the towad arount of the sums secured immediately
before the taking. divided by (b) the fuir market value of the Pruperty immediately before the tuking. Any bulunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, urif, alter notice by Lender 1o Horrower that the condemnor offers to
make an award o7 settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auihinrized to coliect and apply the proceeds, at its option, cither (o restoration or repuir of the Property or
to the sums secured Oy this Security Instrument, whether or not then due.

Untess Lende! ard Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thi: monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘Nao woleused; Forbearnnce By Lender Not a Waiver.  Extension of the time for puyment or
modifleation of amortizatiaon’ of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall nod orerate to release the liability of the originnl Borrower or Borrower’s suceessors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify atvortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrowe('s suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of uny right or remedy.

11. Successors and Assigns Bound; Juint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben:fit tne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreememns shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) e possigning this Security Instrurment only to mortgage, grant and convey
that Borrower's interest in the Property under thotérias of this Security Instrument; (b) is not personally obligated (o puy
the sums secured by this Security Instrument; and ‘) agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regedd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. IT the Joan secured by this Secrrivy Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so that the inizirat_or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \a¥ pay such lonn charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any srrs alreudy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to'make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1f a refund ceduces principal, 1he reduction will be treated as i
partial prepayment without any prepaynment charge under the Note,

13. Legistation Affecting Lender's Rights, I enactment or cxpirstion of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceableassording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lictzument and may invoke uny remedies
permitied by paragraph 19. If Lender exercises this aption, Lender shall tuke the vieps specified in the second parngraph of
paragraph 17. :

14. Notices. Any notice 1o Borrower provided lor in this Security Instrument <hall be given by delivering it or by
mailing it by first ¢lass ma) untess applicable law requires use of anather method. Fle notice shall be directed 10 the
Property Address or any other wddress Borrawer designntes by notice to Lender. Any not/ce 1o Lender shall be given by
first ctass mail to Lender's address stated hereo or any other address Lender designates by potiZeco Borrower. Any nohee
provided for in this Security Enstrument shall be deemed to have been given 1o Borrower or Lendacr when given as provided
in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal lavw and the law of the
jurlsdiction in which the Property is located. In the event that uny pravision or cliuse of this Security Fastrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrawer's Copy. HBorrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower. 11 all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is soid or trunsferred and Borrower is nat & natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment i full of all sums
secured by this Secunity Instrument. However, this option shall net be exercised by Lender if exercise is prolubited by
federal law as of the date of this Security [nstrument.

If Lender exercises this oplion, Lender shall give Barrawer notice of seceleration. The notice shall provide a peniod
of ot less than 30 days rom the date the notiee s delivered or manded within sinch Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to puy these sums pnor (o the expication of s period, Lenader muy tmvoke uny
remedies permitted by this Security Instrument without further notice or demand on Rorrower.

18, Borrowaer’s Right to Relnstate.  {F Borrower meets certam canditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued al any tme prior 1o the earher of: (@l 5 days (or such other peried os
applicable law may speaity for retnstatement) hetore sale of the Property pursuant (0 any powey ol sale contamed in s
Securnity Insteument; vr (b)Y entry of n pedgment enforemg this Seeurnty Insirument. Vhose condittons are that Borrowes:
(a) puys Lender all sums which then would be due under this Necurity Tastrament umd the Note had bo peeelersnon
occurred; (h) cures any default of any other covenants of agreements: (¢) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; nnd (d) takes such action as Lender may
rsasonably require to assure that the hen of this Security Tustrument, Lender’s nights i the Property and Borrower's
obligetion to puy the sums secured by this Seceunty Tastrument shall contimue unchanged. Upon reinstatement by
Borrawer, this Security Instrument andt the obligations secured hereby shall remnin fully elfiective as if no ucceleration hud
occurred. However, this right to reinstate shall not apply in the case of accelerayion under paragraphs 13 or 17,
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