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THIS MORTGAGE is made this..........»38 . . .. ... day of. ... October . . .. .......,
19. Bf., between the Mortgagor, JOHN . TAYLOR AND LAURA TAYLOR . W/ w.. .................. e
e e e (herein “Borrower™), and the Mortgagee, .The . Talman Home. .
.. Federal. Savings .and, Loan &swc.mt.mn of. Illinqlg, ... ... Y corporation organized and
existing under the laws of . .. .. .....The. United States .. . . ....... . whose address Is. . . 9901, gquch. ce
. Kadzie.Avenue, .Chicaga, ..Tllinoia . 60629 .............. <o o Lherein “Lender").
TWENTY THREE THOUSAND AND

WHEREAS, Borrower is Indebted to Lender in the principal sum of 7050000 P00 A TUV0S TV Ceresaas
. No/1g0 - ;‘ s TS T T e T T Dollurs, which mdebtedness is cvidenced by Borrower's

note dated. . Astaber, 1.. 1986 ....... therein “Nowe™), providing for mnuthly imul“lgcnts of Pi““-‘fas fnd
interest, with the/nulance of the indebiedness, it nol sooner paid, due und payableon, oL 0005

1432517/ 70 1+ 0/t
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To SECURE to Lenaer (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums “with interest thercon, advanced in accordance herewith 1o protect the sccurity of this
Mortgage, and the performasice of the caveaants and agreements of Borrower herein contained, and (b) the repayment
of any fulurc advances, with_iZcrest thercon, mude to Borrower by Lender pursunnt to paragraph 21 hereol (herein
“Future Advances'), Borrower docs hereby mortgnge, grant snd convey to Lender the following described property
located in the County of . .. ... ... e 800K e, State of Tllinois:

THE SOUTH 30 FEET OF LOT LL [N PLGCK 9 IN NORMAL SCHOOL SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTLON 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COV (\;‘Y ILLINOLS.
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which has the address of . . .., 0919 South Stewart, Chicago, TIllinois 60621 ~ = =

(Street) [City}

Cirtrerreser e nsreteeeeas(herein YProperty Address™);
($tate and Zip Code)

ToorTHER with all the improvements now or Fercafter ervcted on the properly, and all casements, rights,
appurtenances, rents, roynlties, minerol, oif and gus rights and profits, water, water rights, und water stock, and all
fixtures now or herealter attached 1o the property, all of which, including replucements and additions thereto, shall be
decmed to be and remain a part of the property covercd by this Morlguge: and all of the forcgoing, together with said
property {or the lcasehold estate if this Mortguge is on o leaschold) are herein referred to as the “Property™.

Borrcwer covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demuonds, subject to any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Untrorm CovananTs. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fuods for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly insialiments of principal and interest are payable under the Nate, until the Note is paid in full,
a sum (herein “Funds™ egual 1o onc-twelfth of the yeuarly taxes and assessmemts which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus onc-twelfth of yearly premiam installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all ns reasonably estimated initially and from
time to time by T.ender an thc basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, asscasments,
insurance premiums and ground rents. Lender mny not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1 ender pays Borrower interest on the Funds and applicable law
permits ender to make such a charge. Horrower and lLender muy agree in writing a1 the time of execution of this
Mortgage that interest on the Fupds shall be paid to Borrower, and unless such agreement is made or upplicable law
requires such inlerest ta be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annuad accounting of the Funds showing credity and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amZunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dntes of taxss, nssessinents, insurinee preminms and ground rents, shall exceed the amount required to pay said taxes,
assessments, inturance, premiums and ground renls as they fall due, such excess shall be. al Borrower's option, either
promptly repald to Becrower or credited to Borrower on anonthiy anstaliments of Funds.  If the amount of the Funds
held by Lender shall rot be sufficient to pay taxes, assessmenis, tnsuranee premums and ground rents as they fall due,
Borrower shall pay té Lgodes any anount necessary to make up the deficiency within 30 sdays from the date notice is mailed
by Lender to Borrower reancszing payment thereaf.

Upon payment in full of £l sums secured by this Morigage, Lender shall promptly refund to Barrower any Funds
held by Lender. 1f under pura@riph 18 hereof the Property is sold or the Property is otherwise acysired by Lender, Lender
shall apply, no later than immeiately prior to the sale of the Property or its acquisition hy Lender, any IFunds held by
Lender at the time of application nyvaseedit agmost the sums secured by this Mortgage.

A, Application of Puyments, " Dae® apphenble law provides otherwise, all paymeats received by I ender wmler the
Mote and paragraphs | and 2 hereo! skhall be_apphed by L ender fiest s payment of amouits payihie to 1L.ender by Borrowar
under paragraph 2 hereof, then to interest/paysble an the Note, thea 1o the principal of the Nuote, und then to nterest and
principal on any Future Advances.

4. Charges; Llens. Borrower shull pay (1 axes, assessmients and other eharges, fines and impositions attributable to
the Property which may attain n priority over v/ atortgage, and leaschold payments or ground renls, if any, in the manner
provided under paragraph 2 hereof or, if not pailid doch manner, by Horrower making payment, when due, directly to the
payec thereol. Borrawer shall prompitly furnish to Zdnder all notices of amounts due under this paragraph, and In the event
Barrower shall make payment directly, Borrower shallogeomptly furnish (o Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has protity over this Morigage: provided, thn Borrower shall not be
required to discharge any such licn so long as Borrower shu!lagree in writing to the paymont of the ohligation sccured by
such lien in n manner ncceptable to Leader, or shall in goodTaih contest such ticn by, ar defend enforcement of such len in,
tegal proceedings which aperate to prevent the enforcement o6 the hen or furfeiture of the Property or any part thereof.

8. Hazard Insurance. Borrower shall keep the improvements none existing or herenfter erected on the Property insured
against loss by firo, hazards inchnted within the term “extended coverage. and such other huzards ux Lender may require
and in such amoumnts and for such peciods us Vender may tequite; provided, thit Lender shall not require that the amount of
such coverage excead that antount of covernge required o pay the sess securedd by thie Morignge,

The insurance carrior providing the insurance shall be chosen by Burvower subjoct o npproval by Lender; provided,
that such appraval shall not he unreasonably withheld, Al premivems o insurance policies shall be puid in the manner
provided under paragraph 2 hereof or, if not paid in such munner, by Borrowee making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereol shall be in Form neceplable to Donder and shall incinde » standard mortgage
clausc in tuvor of and in form aceeptable to Lender. Lender shall hive the right todeald the policies and renewals thereof,
and Borrower shalt promptly fuenish 1o Lender all renewal notices and all receipta o) paid promioms. In the event of loss,
Borrower shall give prompt notice to the insurance carnier and Lender, Lender may make proat of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applicd! 1o restoration or repair of
the Properiy damaged, provided such restoration or repair is economicnlly feasible and e racarity of thin Morignge is
not thereby impaired. If such restoration or repair is not economivadly feasible or if the securiyof this Mortgage would
be impuired, the insurance procecds shall be applied to the sums secured by this Mortgage, wiinihe oxcess, it any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower faily (o respond to Londer ‘within 30 deys from the
date notice is mailed by Lender to Borrawer that the insurance carrier offers ta setilo o cluim for imsirzave benefits, J.ender
is authorized (o collect and apply tho insurance proceeds ut Lender's aption cither to restoration or raniir of the Property
or to the sums sccured by this Mortgage.

Unless Lender und Borrower otherwise agree in writing, any such application of proceeds to prneipal shall not extend
or postponc the due datc of the monthly instullments referred to in paragraphy | and 2 hereol or change the amount of
such instaltments. 11 under paragruph 18 hercof the Property is acquired by Tender, all right, tile wil intereat of Borrower
in and to any insuranee policies nmd in and 1o 1he proceeds theseal tesuliing trom dumage 1o the Praperty prior (o the sale
or acquisition shall pasy to Lender to the oxtent of the s secured by thiv Moctgage immediately prior (0 such sale or
acquisition,

6. Preservallon and Muintenunce of Property: Lesscholdsi Condomdnivims Planned Unilt Developments. Borrower
shall keep the Proporty in good repair and shall not commil wuste or permit impairment or deterioration of the Property
and shall comply with the provisions of anry lease if thiv Mortgage is on o leanchold. If this Morigage is on a unit in &
condominium or a plunned unit development, Horrower shall perfurm all of Borrower's obligutions unger the decluration
or covenanls creating or gaverning the condomimium or planned il devetopment, the by-laws nnd regulutions of the
condominium or planned unit development. and constituent documents. 11w comdominium or planned unit development
rider is oxccuted by Borrower and recorded togethes with this Mottgge, the covenants snd agreements al such rider
shall be incorporatesd into and shall amend wmd supplement 1he covenanis wid agrvements of this Morigage as if the ridor
wore i part heroof,

7. Prolectlon of Lender's Secuelty. 1 Borrowoer finly o perform the covenants wind agreoments cantained in thin
Mortgage. or if any uction or procveeding s commenced which materinlly  affecty lLonder's interest in tho Property,
including, but not limited to, eminent domain, insalvency. codde enforcemunt, or arrangements oF procecdings involving a
bankrupt or decedent, then I ender at | ender’s uption, upan notice to Borrower, may make such appearanves, disburse such
sums and take such action as is nevessary (o protect Lender's mterest, mcluding, but not limited to, disbursement of
rensonable attorney's fees and entry upon the Property o mnke repaire. 11 Lendor required mortgage insursnce as o
condition of making the loan socured by this Morigage, Bonower aholl puy the premivins requared Lo maintein such
insurance In effect uniil such time as the requirement for such insurnice tenminales in uccordance with Borrower's and
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THIS ADJUSTABLE RATE RIDER is made this ..238  day of e October @ . .19..86,

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt {the “*Security lllﬁlflm\fﬂle"\.l\g the same date_given by the undersigned (the “Borrower™) to secury Borrower's

Adjustable Rate Note 10 .rovesrt ot Iman liome Federal Savings and Loan Association of .
=]

Iilino . (the "“Lender™) of the same date (the “Note™) and covering the

property described in the Security Instrument and located at:

6919 South Stewart, Chicapgo, Illinois 60621 T

........................................................................................................................ TR IR L LR L L L TR T PR P TR TS TP T P PY PEPRTY TS

{Property Address)

The Note contains provisions allowing for changes in the interest rate every 5
years. If the interest rate increases, the Barrower's monthly payments will be
higher. If the interest rate decreases, the Borrower's monthly payments will be

lower.

ADDITICSAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ang Ledder further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fror o7, initial interest rate of 10.00 .......... 5. Section 4 of the Note provides for changes in the interest

rate und the monthly paymieats, as follows:
3, INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The rate of interest 1 wiii pay may change on the fiest doy of ... November ... . 19.....21 .. und on that
day every 60th month thereufter. Each date on which my rate of interest could change is called a *Change Date.™

(B) The Index

Any changes in my rate of interest will e based on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securities adjustesito-n constant maturity of 5 years, as made available by the Federal Reserve
Board. The most recently availuble Index Bguie as of the date 45 days before each Change Date is called the “*Current
Index.”

If the Index is no longer available, the Nz Holder will choose o new index which is bused upon comparable
information. The Note Holder will give me natice of thisChioice,

(C) Calculation of Changes 2

Before each Change Date, the Note Holder will cojcu ate my new rate of interest by adding vieeneearern percentage
points (....2.50...%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
cighth of one percentage point (0.125%). This rounded wmouie vl be my new rate of interest until the next Change Date.

The Note Holder will then determine the amount of the sacathly payment that would be sufficient 10 repoy the
unpuid principal bulance of my loan as of 2 Change Date in £l Hpothe maturity date at my new rate of inlerest in
substantially equal puyments. The result of this calculation will be 1ie new.cmount of my monthly payment.

(D) Effective Date of Changes

My new rale of interest will became effective on each Change Dare/ Lawill pay the new amount of my monthly
payment each month beginning on the tirst monthly payment date after the Chease Date until the amount of my monthly
payment chunges again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount ol my monthly payment hefore the
effective date of any chunge. The notice will include information required by luw o pe pivan me and also the title and
telephone number of a person who will answer nny question [ may have regurding the notics.™

B, TRANSFER OF THE PROPERTY OR A BENEFICIAIL INTEREST IN d97sRROWER
Uniform Covenant 19 of the Security Instrument is amended to rend as follows:

19, Transler of the Property or a Boneticial Intureat in Borrower,  If all or any part of the Praperty Gr an milerest therein
i sold or transferred by Borrower (or i beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written consent,
excituding (n) the erention of o lien or encumbrance subordte to this Security Instrument which does not retate 1o a
trunster of nghts of occupancy i the property, (b the vecation of o purchase money security interest tor howsehold
applinnees, () a tronsfer by devise, deseent or by aperation of liw upon the death of o joint tenant or () the grant ofany
leasehold interest of three vears ar less not contuining an ophion (o purchase, Lender may, at Lender's aprion, declure all
the sums secured by this Security Instrument (o be immediutely due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notive of aceeleration in accordanee with
parngraph 20 hereof. Such notice shall provide a period of nob fess than 30 days from the date the notice is mailed within
which Borrawer may pay the sums declared due. 16 Borrower fails 1o pay such sums prior v the expiration of such period,
Lender may, without further notice or denmind on Borrower, invoke any remedies permitted by paragraph 27 hereof.
Lender may consent toa saie or transfer if: (1) Borrower ciuses to be submitted to Lender information required by Lender
to evaluate the transferee as i o new foan were betng made to the transferee: (2) Lender reasonubly determines that
Lender's security will not be impaired and that the risk of o breach of any covenant or agreement in this Security
{nstrument is acceptable; (3 terest is puyable oo the sums secured by this Secunity lstrument at a rate agveplable w
Lender: (47 changes i the terms of the Nate and this Security Instrument required by Lender are made, including. for
example, periodic adjustment i the mterest vate, a different final pay ment date for vhe loan, and addinon ot unpaid interest

oCNHEFREQN

PLAN 6 RIDER—2 10 4 Family-9/82—PNMA Uniform Instrumant
M.1883 983
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