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THIS DOCUMENT PREPARED BY: SO

.CTLLDORN MORTGAGE MIDWLST conpouamtbud_ "

1801 WOODFIELD ROAD € -

SCHAUMBURG, ILLINOIS 60173-4982 v _

LINNIE TIMM/RESIDENTIAL LENDING ‘ .\ggﬁ\ 864 & 42

[$pace Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..OCTOBER 08, . . . ... reererensresaniatens reerereees ,

19...86.. The mortgagor is . LYNN..A.... BERKY.. AND ERLZABETU. L., BERKY. . MIS WIFE. ... rre et
........................................................................... ?8“0“’"") This Securily Instrument is given lo ST TmmImTomIn o .,
LGILLPORN MORTGAGE MIDWEST CORPORATION verreraehesnr iy At e an e eese e ss e e , which is organized and existing
under the laws of ... THE. STATE. OF. DELAMARE ..o oiveervininne. , and whase address is ....l..-"?.Q.l...HQ ..... FIELD ROAD
..SCHAUMBUB.G... LTINRLGE... GOLZ304982 . e e e e et e nonsn CLender' )
Borrower owes Lenacs't)ic principal sum of .. SEXTY. . THQ. THQUSAND . AND.. o Lo A o ST
................................ s Dollars (ULS. $=6.2,0Q0..0Qsmme). This debt is evidenced by Borrower's note
dated the same datc as thit Jecurity Instrument (¢ N(m:")é which provides for monthly paymenis, with the full debt, if not

paid earlier, due and payabiesn . SEPTEMBER. Q1. v THiS Security Insirument
secures to Lender: (a) the repnyrncnl of the debt endem.ed by the Nuu:. with imcrcsl. and all rencwals, exlensions and
modifications; (b) the payment o/ il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purp«asc. Borrower dons hcrcby mnrtgagc. granl and convey to Lender the followmg described property

located in .oceciiennne QUK. ol Cererssrreare e County, Hiinois:

T L L R LR R LRSI I R Ty )

BLING A RESUBLDIVISION OF LOTS 6 AND 6 IN

0T 12. IN VOLLBRECHT GROVE SUBDIVISION, )
TOWNSHIP 38 NORTH, RANGE

THE SUBDIVISION OF PART OF THE NORTHWEST 1/% uil SECTION 25,

14, EAST OF THE THIRD PRINCYIPAL MERIDIAN, LYING WEST AND NORTH OF THORN CREEK AND 8

© PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSUI> 48 NORTH. RANGE 14. EAST OF THFE
THIRD PRINCIPAL MERIDIAN LYING NORTH OF THORN CxEEK _(SXCFPT THE WEST 881 FEET

THEREOF ). IN COOK COUNTY, ILLINOIS CBLD\'\(%\'\ ’)—k‘,’}‘—

B T L T .

HEFT=Q 1 FFrind T ek,

4111

THAL 0 TRAM @20 LG/ iTS 0L 19 50 :008
CHEBTS P N> M. g a0

- .. GRUK OGN Y f?LL.'U"’P‘:'.i‘\
PI #29-25-115-006 //t/

SQUTH HOLLAND

which has the address of ...1723).. VOLLBRECGHT. PREVE............. revsrstesrenssriessnie cnsvrnesenaene D L 0, HOLLAINGS eerererien
[Street] l(:lh'lI
Llinois ..... e BOETA e “Property Address”
inois e Gaa (" Property ess” ) F

appurtenances, rents, royalties, minecral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Afl of the

foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title Me Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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TOGETHER WITH all the improvemenis now or hereafler erected on the properly, and all easements, nghm?
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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to curs the default on or before the date specified in the notice may r=sult in acceleration of the gums
secured by this Security instrument, foreclosurs by Judicial proceeding and sale of the Property. The aotice shall furiner
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the pon-
existence of s defawit or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender at Jtn option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lander shall be entitied to collect all axpenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable sttorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled *o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costis of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver o Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security Instrument. If one ar more riders are executed by Barrower and recorded together with
this Security Instrurient, the covenants and agreeinents of each such rider shall be incorporated into and shall amend and
supplement the covelaris and agrcements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. [Check apptiiatle box(es)]

[T Adjustable Raic «ider [ Condominium Rider (] 24 Family Rider

"] Graduated Paymer: Bider [ Planned Unit Development Rider
(] Other(s) [specify} RIDFR-TO AEM MORTGAGE

By Sianina BeELow, Borrowes r.cepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Bor-~wer and recorded with it.

veerner{Seal)
~—Borrower

S (Sell)
8o

F T OVl

{Bp. Below This Lie P~ Achnewiedgment]

County ss:
.+ .+ 2 Notary Public in and for seid’ county and state

do herebycertlfythat ynn A. Barky and Elizabeth J. Berky. his w:.fa

. » personaily known to me to be the same person(s) whose name(s, ¢ , ... sub-

er s s e e wie

scnbed to the foregoma instrument, appeared before me this day in person. and acknowledged that. . they..

3

nzned and delwered the said instrument as . . -t.l'led..'r:- ... free and voluntary act, for the uses und purposes

therein set !nrth. j‘ <

My Commission expires:
2-20-89

Notary Pubiu:




e NOEEICIAL COPY{ 4 i

1. Payment of Principsl and Interest; Prepuyment and Late Charges.  Bor nplly pay wheh due
the principal of and interest on the debi evidenced by the Note and any prepayment and latelchurges due urjder the Note

2. Funds for Taxes and Insurance,  Subject toappheable law or toawritten waived hy Lender, Borrower shallpay
10 Lender on the day monthly payments are due under the Note, until the Note is pard in full, a sum (“Funda™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
leaschald payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are salled "escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permuts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement iy made or applicable law
requires interest to be paid, Lender shall nat be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits 1a the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the samount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Z“ui ds held by Lender is not sufficient 1o pay the escrow items when due. Borrower shal! pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymest in full of all sums secured by this Security Enstrument, Lender shal! promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immedialely prizr v the sale of the Property ur its acquisition by Lender, any Funds held by l.ender at the time of
application as a credil agrinzt the sums secured by this Securily Instrument.

3. Application ol ¥p ments. Unless applicable luw provides atherwise, all payments received by Lender under
paragruphs 1 and 2 shall beappiied: firsi, to tate charges due under the Nole, second, to prepayment charges due under the
Note; third, to amounis payasle under paragraph 2; fourth, tointerest due, and last, to principal due. )

4. Charges; Liens. ‘Gorrower shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may attain priority ovsar this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 177 the manner provided in paragraph 2, or if nol paid in that manner, Horrower shall
piay them on time directly to the person vaed payment. Borrawer shall promptly furmsh to Lender all notices of amaounts
to be paid under this paragraph. Il Borriwer makes these paymenis directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any Yicn which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligaticn rerured by the lien in 2 manner acceplabie 1o Lender; (b) conlests in good
faith the lien by, or defends against enforcement i vive lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of anvepart of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the litn to'this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priciizy pver this Sccurily Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisly the lien uripke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insursnce. Borrower shall keep the improZenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extépaed coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aincunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boriower suhject to Lender’s approval which shall not be
unteasanably withheld.

All insurance pulicies and renewals shall be acceptable to Lender-ard shall include a standard mortgage clause.
Lender shali have the right 10 hold the policies and renewals. 1T Lender requives, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrowershzll give promplt notice to the insurance
carvier and Lender. Lender may make proof of luss if not made promptly by Borro:oze,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shell be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lander's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Jig insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lendeitba? the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 0 day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princios’ shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amaunt of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance pulicies and proceeds resulting
from damage to the Property prior to the sequisition shall pass ta Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propenty, allow the Property to deteriorate or commit waste. [f this Secunty Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumeat, or there 15 a legal proceeding that may significantly affect
Lender’s rights 1n the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to que!eﬁnirs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. EL I

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
thée date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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. AEM RIDER TO MORTGAGE

This Rider is made thiagyy day ofooeR , 1%, and is incorporated Into, and shall be deemed to
amend and supplement the Morigage of the same date given by the undersigned (The Borrower(s)) to GTLLIORN MORTGAGE

MIDWEST CORPORATION (The Mortgege Holder}
cavering property located at:

17231 VOLLBR:CMY DRIVE SOUTH HOLLAND IL 60473

Your loan provides fr & graduated monthly paymeni schedule over the firstt\EN  years of the loan In the
following amounts;

Pirst Year: $ 8140 Sixth Year: s 76788 Eleventh Yoar: | S
Second Year $BTLT5 . Saventh Year: $mte® ) Twelfth Yeur: $ m—
Third Year; $ QLT85 Eight) Year $ e Thineenth Year  § e
Fourth Year: $ 004,29 Ninth Year: L J——— <o 111 T
Fifth Year: $ L0k . Tenth Year $ e Fi‘ftcemh Year: $

Fram the gyrwm year through SEPTEMBER 1, 19%% the monthly payments will bp in the

fixed amoumt of $ g23.13

BY SIGNING THIS RIDER, Borrower(s) agree(s) to all of the above.

(Seal)
ofrower

{Seal)
ofTOwer

- Seal
4 :BOI'ED\:P.CI?

{Seal)
-ﬁormw:r

QMM 381 10/88 123486780 [OAN NUMBER: RERKY

Qh»\\%\\ﬁ B’)'
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