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MORTGAGE 850587-7

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 14

19 86 Themor zagoris
FRANK CLiIN'TON PETRY AND ROBYN ERICA PETRY, HUSBAND AND WIFE

("Borrower™). This Secitrity Instrument is given lo LAKE VIEW TRUST AND
SAVINGS BAND )
which is organized and'exiuring under the lawsof HE STATE OF ILLINOIS

3201 NORTH ASHI-#MD AVENUE
CHICAGO, ILLINOLiS 60657 (“Lender").

Borrower owes Lender the princineisum of
FIFTY FOUR THOUSAND 4NE HUNDRED FIFTY AND NO/100---

54,150,.00 ¥ Thisdehtis evidenced by Borrower’s note

, and whose address is

Pollyex (ULS. §
dated the same date as this Security [nstrudhent (*"Note™), which provides for monthly payments, with the Tull debt, it not
This Security Instrument

paid carlier, due and payableon NOVEMBER- 1, 016
secures to Lender: (a) the repayment of the ceb! evidenced by the Noie, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, (with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and () the performance of bucrower's covenants mud ngreeiments under this Security Instrument and
the Note. For this purpose. Borrower does hereby mo rtgage, grant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 26 IN BLOCK 10 IN MAMEROW'S BUULEVARD ADDITION TO IRVING PARK BEING

A SUBDIVISION BY GEORGE T. MANEROWS OF THE WEST 1/2 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, wMSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN C2CX COUNTY, ILLINOIS.

CE2I8EH99

NERT- Q1 RECORD Irk: $13

T89G4a  TRON 0203 10717784 1904 :60

WS04 D Mg - psy1rp I
COUR COUNTY RECOPDEH

13-14-400~021
5.
13_99 MAIL @@
which has the addressof 4305 NORTH CENT . CHICAGO .
[Stroet) (Cy)
Mlinois 60618 (--llr“Pcny Address”)
[2p Cocle}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerab, oil and gas rights nnd profits, water rights and stock und all fixtures now or
hereafter o part of the property. All replucements and udditions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the “Property.”

RORROWER COVENANITS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Horrower warrunts aidd will defend generally the titke (o the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenania with
limited varintions by jurisdictiun 1o 2onstitute o uniform security instrumént covering renl property.

form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds”) equal to
one-twelfth ol {(a) yearly taxes and asscssments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items.,

The Funds shall be held in an instilution the deposits or nccounts of which are insured or guaranteed hy o federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemcent is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borroweg on'monthly payments of Funds. Il the
amount of the Funiis held by Lender is not sufficient to pay thg éscrow items when due, Borrower shall pay to Lender any
amount necessary-¢ make up the deficiency in one or more payments as required by Lender.

Upan payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under parugraph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agaiast the sums secured by this Security Instrument.

3, Application of Piyments. Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be upplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie rinder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens. FEurrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ver this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations-in<tie manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person vvéd wayment. Borrower shall promptly furnish to Lender all notices of amounts
20 be paid under this paragraph. If Borro ver inakes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any. iz which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the abligation: sesvéed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i lien in, legal proveedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of uny rast of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priovity-cver this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien o t2k2 one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the impravamonis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterid<d coverage™ and any ather hazards for which Lender
requires insurance. This insurance shall be mnintained in the amouvnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borruwer svhiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendet-=n¢ shall in¢lude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requirls, Barrower shall promplly give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrower slial’ give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrow:r

Unless Lender and Borrawer otherwise agree in writing. insurance proceeds shallbe applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenasi's security is not lessened. If the
restoration or repair is nol economicully feasible or Lender's security woukl be lessened, thainsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with 1 ny excess paid to Borrower. Ir
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender-$ls? tpe insurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceceds. Lender may use the precesds Lo repair ar restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. ThesC-¢ny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal hall not extend or
postpone the due date of the manthly payments referred to in pnragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurnnee policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leaschoida.  Boarrower shull not destray, dumage or substantinlly
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is oo n leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower ncguires fee fitle to the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. 1f Horrower fuils 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property {such us a proveeding in bankruptey, prabate, for condemnation or to enfarce taws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Properly. Lender's actions may include paying any sums scecured by u lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower

requesting payment.

2£218Y98
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