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THIS INDENTURE, Made this Tth day of October : 1986, between

SHARON M WRIGHT, DIVORCED AND NOT SINCE REMARRIED

864842449

. Mortgagor, and
Margarctten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Hlinois, Morigagee.

WITNESSETH: That wherecas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even datc herewith, in the principal sum of

Fifty~Fovy Thousand, Three Hundred Thirty~-Nine and 00/1440 Doliars
(&3 SW,33%.00 ) payable with interest at the rate of

Ten Per Contum
per centum ( 10 %) per annum on the unpaid balance until paid, and made

pavable to the orac: e the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 2. delivered; the said principal and interest being payable in monthly installments of
Fouy Hundrid Sevenmty~-Seven and 10-100
Dollars ($ 4??.10 ) on the first day
of Dlecember 1, /1984 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, excepgi that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Navember , 20164

NOW, THEREFORE, the said Munizagor, for the better securing of the payment of the said principal sum of
money and interest and the performaice of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of COOK and the State of
Nlinois, to wit:

LOT_ 168029 IN WEATHERSFIELD UNIT .8 BEING A SURDIVIGION IN_ THE
SOUTHWEST 1/4 OF SECTION 27 AND- THE SOUTHEAST 1/4 OF SECTION

28, TOWNSHIP 4i NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS, ACCORDING TGO THE PLAT THERE-
OF RECORDEL IN_THE OFFICE OF THE UFchS IN COOK COUNTY, ILLINGIS,
ON APRIL 8, 1970 AS DODCUMENT NUMEER 21129673,

R AR RS

J7-25--0/0 = At
| / ‘ K %‘S:IL -Df/‘(’/@ DEPT-91 RECOKDING
%m&((f’@ /C @/Qg TAS444  TRAN Q24D 16/17/84 15:08.0

a3916 # L W34 - LEEITI TS

CNNY CUUNTY RECURDER

PREPAY;ACHT RICER ATTACHED HERETO
AND MADE A PART HEREOF.

. -
“REFERENCES HEREIN TO A MONTHLY MORTGAGE 86484‘)
INSURANCE PRELAIUM ARE AMENDED OR DELETED e
BY THE ATTACHLD RIDER TO THIS MORTGAGE"

TOGETHER with all and singular the tenements, heredituments and appurtenances thercunto belonging, and
the rents, issues, and proflts thereof; and alt apparatus and fixtures of vvery kind for the purpose of sup lr ng or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be place . BNy

-building now or hereafter standing on said land, and also all the estate, right, title, and interest of the sald Mori-

gagor in and 10 said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixtures, unto the sald
Martgugee, its successors and nssigns, forever, for the purposes and uses herein sev forth, free from all righis
and benefils under and by virtue of the Homestead Exemption Lows of the State of I[llinols, which said rights
and benefits the said Mortgagur does hereby expressly retease and waive, - sy

1701 (Rev, 7/84%) STATE OF 1LLINOIS
1 5 00 MAIL HUD-Y2116M (5-80)
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AND SAID MORTGAUOR caovennnty and agrees:

To keep said premises in good repair, amd not 1o do, or permit to be done, upon satd premises, anything
thut may impair the value thercof, or of the security intended to be effected by virtue of this instrument; not to
suffer any liecn of mechanics men or maierin) men 1o nltuch 10 said premises; (o pay 1o the Mortgagee, as here-

inafter provided, unitil said note is fully paid, (1) a sum sufficient 1o puy all taxes and assessments on said prem-

ises, or any tax or assessment that may be levied by authority of the State of Mllinois, or of the county, town,
village, or city in which the said land is situnte, upon the Mortgagor on account of 1the ownership thereof: (2)
a sum sufficient 1o keep 1)) buildings thal mpy at any time be an sakd premises, during the continunnce of snid
indcbtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such umounts, as may
be required by the Mortgagee

In case of the refusal or neglect of the Mortgagor ta make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments oh said premises, or to keep said premiscs in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebiedness, secured by this morigage, o
be paid out of proceeds of the sale of the morigaged premises, i not otherwise paid by the Mortgagor.

It is exprzusly provided, however (all other provisions ol this moriguge 10 the contrary notwithsianding),
that the Maorigaree shall not be required nar shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thercol ar the improvements situated
therecon, so long 75 the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment oy lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

AND the said Mertgage further covenants and agrees as follows:

That privilege is reservesto pay Lhe debt in whole, or in an amount equal (o one or mare monthly payments
on the principal that are next dus on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intenticii 0 exercise such privilege is given at least thirty (30) days prior to prepay-
ment,

That, together with, and in additian to, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Martagor will pay 1o the Mortgagee, on the first day of each month until
the said note is Tully paid, the following suira:

fa) An amouni suffivient to provide the ho'u: hereol with funds 10 pay the next morigage insurance premium if this
- |rur|:umem and thc note scoured hereby aic insered, or 4 monihly charge (in liew of a morigage insurance premivm)
* -t ifhey are hetd by the Secretary of Housing and Usban. Dovelopment, as follows;

SR 1) If and so long as said hote of cven date and this insiriment dre insured or are reinsured under the provisions
Sen of the National Housing Act, an amoent sulficient to nccumufate in the hunds of the holder onc (1) momh
LU Crer e prior to iy due date the annual inortga e ‘asurance premivm. in order to provide such holder with funds to

B P pay such premiuire (0 the Secretary of Houshig and Urbun Devclopment pursuant 10 the Natlonal Housing Act,

Pyl

) as amended, and applicable Regulations therewadsi br . - "o [ . B .

(IH If and so long as said note of even date and ‘his instrumemt are held by the Secretary of Housing and Urhan

Development, a monthiy charge (in licn of 4 mosg ge insurance premium) which shall be in an amount ecqual

to one-twelth (1/12) of one-half (1/2) per g¢enturr ¢, the average outstanding balance due on the note com-
puted without 1aking into account delinguencies or prepr.voicnts;

&) A sum ual 10 the ground rents, if any, next due, plus the piendums that will next become due and payable on
policies ol Fire and oiher hazard insurance covering the mortgaged  property, plus taxes and assessmenis next due
on the mortgaged prapeny (all as csiimated by the Mornigagee) less “all sums aleendy paid therefor divided by the
number of months to elapse before one month prior to the date ¥o~a such ground rents, premiums, taxes and as-
sesaments will become delinquent, such sums to be held by Morigagic Ja _trust 10 pay said ground rents, premiums,
taxes and special assessments; and

fc) All payments mentioned {n the two preceding subsections of this paragrap’. 20 all payments 10 be made under the
note secured hereby shall be added together and the aggregate amount theircof shall be paid by the Morngagor ecach
month in a single payment to be applied by the Mortgagee to the fottowing items in the ocder set forth:

(1) premium charges . under the contract of insurance with the Sccretary of Housing and Urban Development. or
monthly charge (in licu of mortgage insurance premium), is the case may be; .
{11} ground rents, if any, taxes, special assessments, fire, and other hazard insurance prem ums;
Bt (11D interest on the note secured hereby. und L :
(IV) amortization of the principal of the said note.

Any deficiency in the amoumt of any such aggregate monthly payment shail, unless made goos by the Mortgagor prior
to the due date of the next such payment, constitute an event of defavlt under this mortgage. Thic Mortgagee may col-
lect & ‘‘late charge' not to exceed four venis (4*) for each dollar (§1) for each payment more thr:. fifteenn (i5) days in
aryears, (o coyer the eatrs expense invelved in handling delinquent payments.

IT the total of the payments madce by the Mortgagor under subsection (#) of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, Laxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent pavments to be made by the Mortgngor, or refundeil to the Mortgagor. If, however, the monthly payments
mMade by the Mortgagar under subsection (A) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and Assessments, or insurance premiums, us the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigngee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance wilth the provisions of the note secured
hereby, full payment of the entire indebtedness represented therchy, the Morigagee shall, in computing the
amount of such indebteduess, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligaled to pay Lo the Secretary
of Housing and Urban Development. and any balance remaining in the funds accumulaled under the provisions
of subsection (b} of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee actjuires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the timhe the property Is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section {b) of the rrecedlng paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE JTH DAY OF OCTOBER ,19_86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGASEE, AND SHARON M. WRIGHT, DIVORCED AND NOT SINCE REMARRIED

4 » THE MORTGAGOR, AS FOLLOWS:

1.. "IN THE FIFTH UNKUMBERED PARAGRAPH OF PAGE TWO, THE
SCcMTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT #PIVILEGE IS RESERVED TO PAY THE DEBT IN WROLE,
OR AN-2IQUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PEINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY, OF ANY MONTH PRIOR TO MATURITY;
PROVIOED HOwzVER, THAT WRITTEN NOTICE OF AN INTENTION

TO EXERCISE SuULM PRIVILEGE [S GIVEN AT LEAST THIRTY
(30) DAYS PRIOR ‘TO-7REPAYMENT,

2. THE FIFTH UNNUMBERED' PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE'FULLOWING:

"PRIVILEGE 1S RESERVED TO PAY-THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUT DATE,"

IN WITNESS WHEREQF, SHARON M. WRIGHT, DIVORCEC AND NOT SINCE REMARRIED

HAS SET HIS HAND AND-SEAL THE DAY AND YEAR

: ’;fyf/ MORTGAGOR OR
HARON M. WRIGHT “TRUSTEE'S
SIENATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

FIRST AFQRESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

yo2rsyes
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"FIA MORTGAGE RIDER"

This rider to the Mortgage between_SHARON M. WRIGHT.. DLVOBCED_AHD_NQLSIH!ZR REMARR¥ED
Margaretten & Company, Inc, dated ______ QCTQOBER 7. __ __ e 19 is deemed to
amend and supplement the Mortgage of same date as follows:

That, togethor with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of ecach month until the said note ia fully

paid, the following sums:

{a) A aum equal to the ground rents, {f any, noxt due, plus the premiums

. that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assossments next duc on the mortgaged propevty (all as costimated by
thie Mortgagee) lesg all sums already paid therefor divided by tho
numtar of months to elapsc beforce onc month prior to thoe date when
such yround rents, premiums, taxes and asscssments will hecome delin-
quent, 2uch sums to he held by Mortgageo in trust to pay said ground
rentsa; reemiums, taxes and special asscosaments, and

(b) All paymerca mentioned in the two procoeding submoctions of this para-
graph and altl payments to be made under the note securod horehy shall
be added tosether and the aggregate amount thereofl ghall be paid by
the Meortgagor eachr month in a single paymont to be applied by the
Mortgagee to the following lteoms in the order set forth:

I. ground ronta, {¥ any, taxoa, apocinl asmosamonta, fire and other
hazaed insurance promiums,

IT. 4intorest on the note-sccured hereby, and
IT11. amortization of the princlpat of tho maid notoe.

Any dolficioncy fn the amount of ru~h aggrogate monthly paymont ahall,

unlossa made qgood by the mortgagor poior to tho due <date of the next

auch payment, constituto an event ¢u lefault under this mortgage. The

Martgagos may collect a "late charge” /not to oxcood four conta (4¢) for

acach dollar (81) for each payment moro ~nan fiftoon (15) days in arroars,

to cover the extra expensae involvod in hanaiing delinqguent paymonts.
If the total of the payments made by the Mortgagor undars, subsection (a) of tho pre-
ceding paragraph shall exceed the amount of tho paymonts ctually made by the Mort-
gagee for ground rentn, taxes, auncd assgsamconta, or {nsurarce premiums, as the case
may be, such oxceus, if the loan ia current, at the optlon of the mortgagor, shall
ba credited on subsacquent payments to be made by thoe Mortgacor, or rofundod to the
Mortgagor. If, however, the monthly payments mado by the mortgager under subaection
(a) of the procading paraqraph shall not be sufficient to pay qround ronts, taxegs,
and aasossmenta, or insurance promiums, as the case may bo, whon thesamo shall.be-
come due and payable, then tho Mortgagor shall pay to thoe méertgages a«ny amount: -
necessary to make up the daficiency, on or before tho dato whon paymaen: of such
gqround renta, taxes, agmsessmentsa, or insurance promiuma shall be duo. 1Y at afy
time the Mortgagur shall tendor to the Martgageo, In accordanco with the provisionn
of the note secured herahby, full payment of tho entire indobtodness representead
thereby. the mortgagoe shall, in computing the amount of such indebtedness, crddit
to the account of the Mortgagor, any balance romaining in the funds accumulated
under the provisions of subsection (a) of the precaeding paragraph. 1If there shall
be a default under any of the provisions of this mocrtgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagec shall apply, at the timeo of the commencement of auch
proceadings or ar the time the property im otherwisace acquirod, the balance then re-
maining in the funds accumulated under subsoection (a) of the preceding paragraph aa ¢
a credit against the amount of principal then romaining unpaid under said Note. “E

c»
Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the [
Mbrtgaqeo when tho ineligibility for insurance under the Naticonal Houaing Act is due -
to the Mortgagee's fFailure to remit the mortgaqe insurance premium to the Department omd
[ %)

of Housing and Urban Development™.
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