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MORTGAGE

THIS MORTGAGE (*Scourity Instrumaent’ ') is given on WJULY. &8, iiiviiiiniiinnns Cerirenaas fereesrareniaenas .
. 1986..... The mongagoedSBERT. (J.. . MAHEER AND. ... .c..oitiinin i tisa s s s e e sasesaaaa e e ras ceeeenan
P A KATHLEEM .M., MAHLER, . HUSBAND AND WIEFE ... . oo ie e iecnanannens
[ N T AIAERR IR LR AL U R AR
T T
(¢ D O 5 7 O O OO
... Y (. t*Borrowsaer''). This Sceurity Instrument is given (o .eiiiiiiiniennonn.
3 Y
Co .. ,THE. PRUDENTIAL. IMNSURANCE . COMPANY QF . AMERICA............. .0 Cranaas . which is orgunized and existing
:j undur the laws SP'HE . STATE. .OF . NEW. JERSEY. .- ..o ccieviiinnnes Jamd whtw. TESS IS o e e
l{; i ...745. BROAD . §T. , . NEWZ W, NEW .JERSEY 07101 .....cccoiiiiiinniiniiiininnnn. et et reerararr e, ¢ 'Lander™).
J Borrower uwes Lender the principal s@MNNEY-FIVE . THOUSAND. AND. NQAIOOQ ...
Dollars (U.S. 3....865,000.00 ......... Lo ). ‘This deht is evidenced by Borrower’s noe
dated the same date as this Sccurity Instiument ('Note''), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable AMGIST ..... 0L, 20L6.......ioit i . This Security Instrument

secures to Lender: (a) the repuyment of the dont evidenved by the Note, with interest, s all renewals, extensions and
mudifications; (b) the puyment ol all other sums, 2cith interest, advanced under paragraph 7 to protect the security ot this
Security Instrument; and {¢) the performance of Barrowae's covenants and agreements under this Security Tostrument and
the Nole. For this purpose, Horrower does hereby mufrape, grant and convey to Lender the following described property

located in v aeaneed (0.0 0 S bt e e e County, [linois:
» g
10T 11 AND THE WEST 1/2 OF 10T 10 ALI, IN RI/XCK 5 OF A RESUBDIVISION S'
OF BIOCK 9 OF THE BOEGFR ESTATES ADDITTON TO W4GRILE, BEING A &

SUBDIVISION OF THE SOQUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, ‘J
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRANCT YA, MERIDINN, IN ﬁ
COOK OOUNTY, ILLINOIS.

y Ti0e

PI’Y),'O?—.BH—.BQ% -09 ,Z o

oo
THIS IS A PURCHASE MONEY MORTGAGE
THE MORTGAGOR(S) AGREE 10 PAY A [ATE PAYMINT SERVICE CHARGE NOT TO
EXCHEED FOUR (4) CENTS FOR BACH DOLLAR ($1.00) FOR EACH PAYMENT MORE N
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.
which has the address (255 ARTHUR AVENUE...........coociiiiiiiens .... ROSELLE. ... T
|Stroel| ICWI :
Hlinois o LB0XT2 (Property Address™ )
{2ip Conle)

TOGETHER WrTh all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royultics, mineral, il and gas rights and profits, water rights and stock and all ixtures now ar
hereafter u purt of the property. Al replacements and mbditions shall also be covered by this Sceurity Instrument. Al of thwe
taregaing is referred to in this Security losteument as the ' Property.

BORROWER COVENANTS thiat Borrower is lawlully seised of the estate hereby conveyed amd bas the right 1o
martgage, grant and convey the Property amd thae the Property is unencumbered, excepl tor encumbranees of recond.
Borrower warrnnts andd will detend generudly the title (o the Property againat adl claims and demnnds, subject o any
encumbranges of recond,

TS SECURITY INSTRUMENT combines unifonm covenants for mational use and non-uniform covenants with
limited vurintions by jurisdiction to gonstitute i wiitorn security instument covering reil property,

y |

ILLINOIS —Singte Family— FNMA FHLMC UNIFORM INSTRUMENT 0Q MAIL Form 3014 12.82
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UNIFORM COVENANTS, inrrm\uumi I cn( or cnvcmm unuf; astol nu&¥ -) l l

1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject 10 applicable liw or to awritten waiver by Lender, Borroser shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a stun CFunds®) equal to
one-twelfth of: (&) yearly taxes and assessments which may attain prnority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, of any; () veurly hazard insurance premuums: and (<) vearly
mortgage insurance premisms, it any. These items are ealfed “escrow itenmis.”” Lender may estumute the 1Fusds due on the
basis of current data and rensonable estunates of fulire escrow Hems.,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal ar
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and apphicable law permits Lender to make such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earniigs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuands showing credats and debits to the Funds and ihe
purpase for which each debit to the Funds was made. The Fomds are pledged as ndditional security for the sams secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the smount required to pay the eserow Hems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Horrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by L. nder is not sufficient 1o pay the eserow items whien due, Borrower shaldl pay to Lender any
nmount necessary (o make up the deficiency in one or more payments ns required by Lender. .

Upon paysacetin full of all sums secured by this Scx.u:‘ll) Instrument, Lender shall prompily refund o Barrower
any Funds held by (Lerider. ITunder psragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic aga’ast the sums secured by this Security Instrument.

3. Application ot Farments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apred: first, to late Lhurgcs due under the Note; second, to prepayment charges due under IhL
Note; third, lo amounls payal.lc: avder paragraph 2; fourth, to interest due; and last, to poncipal due. :

4. Charges; Liens. Corrower shall pay all taxes, assessmoents, charges, fines and impositions attributable to Hu,
Property which may attain priority nver this Security Instrument, and lenschold payments or ground rents, it any.
Borrower shall pay these obligationsip/cie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person 0w ppyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwer makes these payments directly, Borrower shall promptly furnish to Lender
receints evidencing the payments.

Borrower shall promptly discharge ayvai=a which has priority over this Securily Instrument unless Borrawer: (a)
ngrees in writing to the panyment of the obligntiol s2.crired by the lien in a mamner acceptable 10 Lender; (b contests in good
faith the lien by, ar defends against enforcement o e lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any zart of the Property; or {¢) secures from the holder of the hen an
agreement satisfectory to Lender subordinating the liers to this Security Instrument. If Lender determines that any part of
the Praperty is subject (o a lien which may attain priocity-aver this Scournity Instrument, Lender may give Bosrower a
notice identilying the lien. Borrower shall satisty the lien detibe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvCmants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteasied coverage” and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouets ol for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bortawer s=hieet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendevana shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 7 Lender reqaides) Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower Gl give prompt notice to the insurance
carrier and Lender. Lender may make proaf of koss il not made promptly by Horfowar

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thall be applicd to restoration or repar
of the Property damnged, if the restoration or repair is economically feasible nnd Leader's security is not lessened. IF the
restoration or repair is not econamically feasible or Lender's security would be lessened, Micinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with Gny cxcess poid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lenderias e ihe insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Ya-day period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principaishatl not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowers right to any insurance policies and progeeds resulting
from damage to the Property prior to the acquisition shall pass te 1 ender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leasvholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. 16 this Secanty Instrumneist is onoa leasehold,
Horrower shall comiply with the provisions of the lense, and it Borrower pequires tee title 1o the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fuvils to perform the
covenants and ugreements contained in this Security Instrument, or there is alegal proceeding that may significanly aflect
Lendec's cights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforee lows or
regulunun‘&) then Lender muay do and pay for whatever is necessary 1o protect the vadue of the Property and Lender's rights
in the Praperty. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does net have to doso.

Any nmounts disbursed by Lender under this puragraph 7 shall become additienal deht of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date ol disbursement nt the Note rate and shall be payable, with interest, upon notive from Lender 10 Borrower
requesting paviment.
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