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MORTGAGE 990-0350-04295

THISMORTGQAGE (“Security Instrument™) is given on QOCTOBER 17

{"“Borrower"). This Secvrity Instrument is given (oCTX MORTGAGE COMPANY

which is organized and‘exézéag under thelawsof THE STATE OF NEVADA , and whose address i'u
7995 LYNDON BAINZR® JOHNSON FREEWAY
DALLAS, TEXAS 73240 “Lender").

Borrower owes Lender the principstoum of
ONE HUNDRED TWENT: EIZHT THOUSAND FIVE HUNDRED AND NO/100---

Dollurs (U.S. § 128,500.00 ) Thisdebt is evidenced by Borrower's note
dnted the same date as this Security Instrument (' Note®' ich provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on NOVEMBCR Pi ' aa’fé P y Py This Security Instrument
secures 1o Lender: (a) the repayment of the deht svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, vith irterest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borrowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morignge. arant and convey 1o Lender the follawing described property

located in COOK County, IHlinois:

LOT 26 IN BLOCK 28 IN POPLAR HILLS U'SIT 6, BEING A SUBDIVISION OF PARTS
OF THE EAST 1/2 OF THE SOUTH EAST 1/4 QOF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MER.DIAN, AND THE SOUTH WEST 1/4
OF SECTION 19, TOWNSHIP 42 NORTH, RANGL 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CODNTY, ILLINOIS. -
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which has the addressof 1735 PEBBLEWOOD LANE ., HOFFMAN ESTATES .
|Stree) 1Siry)
IMinois 60195 (“Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, minernl, oil and gas rights and profits, witer righls and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
Foregoing is referred to in this Security Instrument as the " Property.”

HORROWER COVENANIS thit Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbronces of record.
Borrower warrants and will defend genernlly the title to the Property agninst sl claims and demnnds, subject 10 any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenants with
limited variations by jurisdiction o constitute n uniform security instrument covering real property.
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If Lender required mortgnge insurance as o eondition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect antil such time ax the requirement for the
insurance terminales in wecordnnce with Borrower's and Lender’s written agreement or applicable law.

8. Inspection., Leader or ils agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Barrawer notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or clnim for dumages, direet or consequentint, it connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, arc hereby
assigned and shall be paid 10 Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instcument, whether or not then due, with any excess puict to Borrower. In the event of n partinl taking of the Praperty,
uniess Borrower and Lender otherwise agree tn writing, the sumis secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the fallowing feaction: (@) the 1ol arnaunt of 1he sums secured immediately
before the taking, divided by (b)Y the fuir market value of the Property immedintely before the taking. Any balance shatl be
paid to Barrawer.

If the Property is abundoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award oo settle a claim for damages, Borrower fails to respand (o Lender within 30 days nfter the date the notice is
given, Lender ‘G cu horized to collect and apply the proceeds, at its optian, either to restaration or repair of the Property or
to the sums securec oy this Security Instrument, whethier or not then due. :

Unless Lendre and Borrower otherwise agree in writing, sny application of procceds ta principaf shall not extend or
postpone the due dai=~0f the monthly payments referred to in parngraphs 1 and 2 or change the smount of such payments.

10. Borrower Nr: Released; Forhearance By Lender Not a Walver,  Extension of the time for payment or
modiflcation of amortiza/ivy, of the sums secured by this Security Instrument granted by Leader to any successar in
interest of Borrower shall 1io? onzrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required <o commence proceedings ngainst any successor in interest or refuse to exlend time for
puyment or otherwise modify arneactization of the sums secured by this Security Instrument by reasan of any demannd made
by the original Barrower or Horrowess successors in interest. Auny forbearance by Lender in excrcising any right or remedy
shall not be s walver of or preclude Dre sy Greise of any right or remdy.

11. Successors and Asxigne Round: Joint and Seversl Linbility; Cowlgners,  The covenunts and sgreements of
this Security Insteument shafi bind and beel) Yhe successors and assigns of Lender and Boarrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-nigns this Security
Instrument but does not execule the Nate: (¢ is co-signing this Security Irstrumen only to maorigage, grant und convey
that Barrower's interest in the Property underife verms of this Security Tnsteument; {b) is not personally obligated to pay
the sums secured by this Security Insteumient; and J¢) agrees that Lender nnd any other Borrower may agree to exlend,
maodify, forbear or make any secommodations with regard to the terms of this Securily Instrument or 1the Note without
that Borrower's consent.

12. Loan Charges. If the loon secured by this Security Instrument is subject 1o o faw which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other lonn churges collected or to be collected in
cannection with the foan exceed the permitted limits, thesd Za) any such foun charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} urysums already vollected from Borrower which exceeded
permitted limits will be refunded to HBarrower. Lender may chaos. ¢ make this refund by reducing the principal owed
under the Note or by making n direct puyment to Borrower. Ifa rervvad reduces principal, the reduction will be treated na a
partial prepayment withoul any prepuyment charge under the Note,

13. Legisiation Affecting Lender's Rights, It ennctment or ~apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecable ovcording to its teemy, Lender, ot its option,
may require immediate payment in full of all sums secured by this Securidy Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take (e cteps specified in the second puragraph of
paragruph i 7.

14. Notices. Any notive to Borrower provided for in this Security Instruri it shall be given by delivering it or by
mailing it by first class mail unless upplicable Inw requires use of noother method. The notice shall be directed $o the
Property Address or any other address Borrower designates by notice to Lender. Any hotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by “otice to Borrower, Aty notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Len ler when given as provided
in this paragraph.

18. Governing Law; Severability. This Security lnstrument shalt be gaverned by fedeia? law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceuriy Instrument or the
Note canflicts with applicable law, such conflict shali not aftect other provisions of this Security ins’cument or the Noite
which can be given cifect without 1he conflicting provision. To this end the provisions of this Securit, dastrument ac&hc
Note are declared to be severable.

16, Borrower's Copy. Borrower shudl be given one conformed copy of the Note and of this Security fnstru

17. Tranafer of the Proaperty or 8 Beneficlal Interest in Borrower,  if odl or any part of the Property or
triterest in it is sold or transferred (or if a benefleiul interest in Borrower is sold or translerred and Borrower is not a nat
person) without Lender's prior written consent, Lender may, st its option, require invmediate payment in full of all »
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited
federal law as of the date of this Secutity Instrument. : )

If Lender exercises this option, Lender shall give Barrower notice of aeeclerntion. The notice shall pravide o pcrim
of not less than 3G days fram the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument. If Borrower luils 10 pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Sceurity Instrument withoui further notice or demand an Borrower,

18. Borrower's Right to Reinstate. I Borrower mcets certain conditions, Borrower shall have the right to have
enfarcement of this Security Tnstrument discontinued a1 any time prior to the carlier of: (a) S days {or such other period as
applicubie tuw may specifly for remnstaiement} before sale of the Praperty pursunit to any power of sale contained in this
Security tasteument; or (b) entry of o judgment enforcing this Sccurity Insirument. Those conditions are that Borrower:
(a) pays Leuder al) sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures apy defuult of any other covenants or agreements; (©) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attarneys' fees: und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of ucceleration under paragraphs 13 or 17,
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