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MORTGAGE

THIS MORTGAGE (“Security [nstrument'’) is given on creeresany
15..86.., The morigagor is ...Paul., Buncak, Jachalar..and. Cnmille Sammkx, A apAnater.. ...
("Borrowcr") This Security Instrument is given to ..., XERRCKAERRIHNIRK

Plaza.. Bank Aloxridge Illinals.. . Which luornnnized and euislinz
.......... LI dmods e A Whose BOUTCSS I8 ... HIRIRKHANARKUNRKAKE, .

Wi lrving Park Read. Norxidge,. 1L 60634 B
Borrower owcs Lenuer the principal sum of ... Slaty. Thausand. and. na/100. Aallars.

F SHRKHRRUKK..... Dollars (U.S. $.60.000.00...... ). This debt is evidenced by Borrower's note
dated the same dnle gsthis -curlly Instrumenl (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . LOatebhex. 15,2001 This Security Instrument
secures to Lender: (a) the repay. qent ol‘ the debt evidenced by the Note, with interest, and all renewals, extgmajons and
modifications; (b) the puyment of all ather sums, with interest, ndvanced ander paragraph ? ta pratect the sec of this
Security Instrument; and (¢) the <rformance of Borrower's covenants and agreemenits under this Security Instg®gent and
the Note. For lhla purpou lﬁarrowa does hcreby rnoﬂgagc. gram and con vcy to Lender lhe fo!lowmg descri roperty
located in . - .. Cou Itlinois:

The South 31 feet of Lot 1 in Blick 25 in the subdivision of .y
Blocks 25 and 26 in the subdivision of the North West quarter o
of Section 29, Township 39 North. Fange 13, East of the Third

Principal Meridian in Cock County, Tliinois.

PIN: 16-29-124-018 g C
DEFT-1 RECORDING $1
T4 [IRAN 9311 10/96/HL 09 1509
B051 H b He— 4 ARBTOTO
COOK COUNTY HECORDER

which has the address of ....... U110 T T - O T X ) o s e

[Street)

lNois ..o e BRAO2 ("Property Address™);
(Zio Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in thiy Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigagze, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.
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If Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable taw.,

8. Inspection. Lender or its ngent may make reasonahic entries upan and inspections of the Property. Lender
shutl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for dumages, direct or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be puid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with any excess pid 10 Borrower. Tn the event of a partinl taking of the Property,
unless Borrower nnd Lender arherwise ngree in writing, the sims secured by this Security Insteument shal) be reduced by
the amount of the proceeds multipiiest by the Tollawing fraction: (@) the il amount of the sums secured smmedingely
before the taking, divided by (b) the fir markel value of the Property immedintely before the taking. Any balanee shall be
paid to Borrower.

If the Property is abandoied by Borrower, or if, after notice by Lender to Borrower that the eondemnor offers to
make an award or settle a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ at.thorized to collect and apply the proceeds, at its option, cither la restoration or repair of the Property or
to the sums seeurca by this Security Instrument, whether or not then due,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due diite ol the monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments.

10, Borrower ‘40! Released; Forbearance By Lender Not a Walver,  Extension of the time for ppyment or
modification of amoirtizarian of the sums secured by this Sceurity Instrument gronted by Lender to uny successor in
interest of Borrower shall nce onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence procesdings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Hoctower’s suceessors i interest. Any forbearnnee by Lender in exervising nny right or remedy
shall nat be n waiver of or preciude thie ehiercive ol any night or remedy,

Hl, Successors and Assigns arviad; Jolnt and Several Liability; Cossigners.  The covenants mid agreements of
this Security Instrument shalt bind and beneiicihe successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 1 7. Borrower’s covenants and ngreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but doves not execute the Note: (w)4s co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thererms of this Security [nstrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; arid oY agrees that Lender and noy other Borrower miay ugree to extend,
modify, forbear or make any sccommodations withacgard to the terms of this Security Instrument or the Mote without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Socurdy Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the Witriest or other loan charges collected or to be collected in
conneclion with the lonn exceed the permitted limits, thent o) any such loan charge shall be reduced by the amoum
necessucy (o reduce the charge to the permitted limit; and (b) aliy Zomns alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ¢ make this refund by reducing the principal owed
under the Note or by muaking a direct payment to Boreower, e refund ccduces principal, the reduction will be ireated as n
partinl prepayment without any prepayment charge under the Note.

12, Legislation Affecting Lender's Rights, If ennctment or expization of applicable lnws has the eflfect of
rendering any provision of the Note or this Security Instrument unenforceab’e nccording to its terms, Lender, nt its option,
may require immediate puyment in full of all sums secured by this Security-Inzicrument and may invoke uny remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
parngraph 17,

14, Notices, Any notice 10 Borrower provided for in this Security Lastrumen?<hal! be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The motice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any netipe to Lender shall be given by
first clnss mail to Lender’s address stated herein or any other address Lender designates by notiec s Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender y/hen given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federai [w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security anstrument or the
Note conflicts with applicable law, such conflict shutt not affect other pravisions of this Security lastremmzat or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Insiricnent und the
Note are declured to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for veinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor | 7.
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