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This Indenture, Made this ¢hirtieth dyof gaptember , 186 |, between

LD R, FLATHAU AND JOY M. FLATHAU, HIS WIFl=wes—cceccccnwan- , Mortgagor, and
MORTGAGE CORP. - - - e —————— e
THE STATE OF RHODE ISLAND== - ———

itnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promlssory note bearing even
rewith, in the principal sum of SEVENTY 1TWO THOUSAND FOUR HUNDRED FIFTY TWO AND NO/100===== -

it b ot o 0 kA e - Dollars

72,052, 00-m s SIRETRRS
payable with interest at thic rate of ONE-HALF P centum { 9, 50=mwm= %) per annum on the unpaid balance until paid, and made

payable to the order of tlie Morigagee at its office i MILWAUKEE, WISCONS1N- ——

or at such other place as th7 ho'der may designate in writing, und delivered; the said principal and interest being payable in monthly in.
stallments of SIX HUNFRED(RLNE AND 22/]00-mewmsmnmewnnséorn= Dollars (3 609, 22«mmmwe)
on the first day of NOVEMBER . 19 B6 , und a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of ‘riincipal and interest, 17 not sooner paid; shall be due and payable on the first day of
OCTOBER —————— ) 16, Todn

Now, therefore, the said Mortgagor, for the better sectising of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein conlained ‘durs by these presents Morigage and Warrant unto the Mortgagee, its successors
of assigns, the following dewcribed Real Estate situate, lying —and being in the county of COOK==
and the State of Hlinos, to wit:

SEE ATTACHED LEGAL

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikding now or hereafter standing on sand land, and aiso alk Uhe estate, right, title, and inlerest
of the said Mortgagor in and to sald premises.

This lonn Is uaed In connaation with mortgages insured undet the eno: o tour-family pragrams of the National Housing Act which requlire
a One:-Time Mortgage Insurance Premium payment (including seclions 203(b) and () in accordance with the rsgulationa for those programs.
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of loss if not made promptly by Mortgagor, nnd eacli insurunge
company corncerned is hereby authorized and directed to make pay-
ment for such loas directly to the Mortgagee insicad of tp the
Mortgagor and the Mortgugee joinily, and the insurance: prodeeds,
or any part thereof, may be applied by the Morigagee at its aptlon
either 1o the reduction of the indebtedness herchy secured or 1o the
restorwtion or repair of the property damaget. In event of fore
clostire of this morigage or other transfer of title to the morigiged
property in extinguishment of the indebtedness secured hereby, wl
right, title and interest of the Mortgagor i aml to any insuranee
policies ihen in force shall pass 10 the purchaser or grantee.

That if the premises, or nny part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acyuisition, to
the extent of the full amount of indebtedness upon this Morlgage,
and the Nole secured Gerby remaining unpuid, are iereby dssigned
by the Mortgagor 10 the Mortgagee and shall be puid [onhwith to
the Mortgagee 10 be appiies by it on account of the indebledness
secvired herehy, whether dusornol,

The Mortgngor Further Agreccuirs stiokd this mortgage aml
the note seeured hereby not be eliginleor insurance wmder the
National Housing Act, within
from the dnte hereol (written watement of aey ollicer of the
Departieent of Housing and Urban Develojawasar athorized
ugent of the Secretary of Housing and Urban Yevelomnent dated
subsequent 10 the duyy’
time from the date of this morigage, declining to saer sad note
and this mortgage being deemed contlusive proul of such
ineligibility), the Morgagee or the holder of the note oy x5
aption, declare al) sums sccured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
urtder the National Housing Act is due o the Morgagee's falure
10 remit the mortgage insuranee premium to the Department of
Housing und Urban Development.

thys

In the Event of default in making any mouthly payment pro
vithed Tur herein and in the note secured bereby Tor a periosd of
thirty (30 days ufter the due dute thereef, or mocave of 3 breach of
any other covenant or agreement herein stipulated, then the whole
of saidd principal sum remaining unpaid together with acerued
terest thercon, shall, m the clection of the Mortgagee, without
notice. become immediately due and payabie.

And In The Event that the whole of said debr is declared o he
due, the Mortgagee shall have the right immediztely to foreclose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency af the person or persons liable for the
payment of the indebtecdness secured hereby, at the time of such
applications for appointment of o receiver, or for itn order o phice
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as » homestead, enter
an order placing the Mortgagee in possession of the premises, vr
appoint o receiver for the benefit of the Mortgagee with power Jo
collect the remts, issues, and profits of the said premises during the
pendency of such foreckosure suit and, in case of sale and a defi-
ciency, during the full sintutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuradce, and other

‘ I

items negessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 Toreciose thiis morigage ot a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
satil premises in good repair; pay such current o hack taxes and
assessinenits as vy be due an the sied premises; pay for and
miiintun such wsizinee e such amounts as skall have been re-
quired by e Morgagee: Jease the swid peeriises to the Morl
gigor or others upon sugh terms sod conditions, either within
or eyond any period of redemption, as are appraved by the
court; vollect and receive 1he rents, issues, and profits for the
use of the premises hereinubove described; and employ other
persons and espend itsell such amottitts as are reasonably
necessary (o carry out the provisions of this paragraph,

An In Case of Foreclonure of this mortgage by said Mon.
pigee i any court of law or equity, o reasonable sum shull be
alfowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outleys for
documentary evidence and the cost of a complete abstract of
e o the puepose of such foreelosure, ad in case of any
other suit, of legal proceeding, wheresn the Mortgagee shall be
tiade @ rety thereto by reason of this mortgage, ity costs ind
expenses, wnd the remvmble fees amd chinrges of the stiormeys
i solicitoes of the Morigagee, sa made parties, Tor services in
stich suit or proceedings, shall be a further ben and charge upon
the sid premises undes this mortgage, ad ail such eapenses
shall become s iueh additiona) indebledness secured hereby
and be atlowed inany deceee Torecising this moriguge.

And There Shatl be Inchuded in any decree forecloning this
muriguge and be paid sut of the proceeds af any sale made in
vursiiinee of any such deeree: 11 AL the costs of such st or
waits, advertising, sale, and conveyanee, including attorneys’,
solicicony’, and stenographery’ fees, outlays for documentary
evidenes and cost of sind abstract and examination of il i)
all the aofeys wdvanced by the Mortgagee, of any, Tor the por
pose bariead in the morigage with interest on such advances
at the rale set forth iy the note secured hereby, (rom the girie
suel audvanees saee camde;, (0 all the accrued interest remaining
unpinid on the mdetaedness hereby sectred: nid ) al) the said
prineipal money reaeeat? unpaid. The overplus of the proceeds of
the sale, iF any, shall thar bepaid to the Mortgagur,

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall ainde Yy comply with, and duly per-
form all the covenants and agree ent, herein, then this con:
veyance shall be madl and void gnosdarsagee will, within thirly
(300 days after written demand therefer by Martgagor, execute
release or satisfaction of this mortgage. uiid ortgagor herehy
witives the benefits of ull stututes or laws whish require the
varhier exceution or delivery of such release or satisfaction by
Mortgagee.

It s Expressly Agreeed that no extension of the time for pay-
ment uf the debt hereby secured given by the Morigagee 1o uny
suceessor iy interest of the Mortgagor shall operate to release, in
any manner, the origingl tinbility of the Morigagor.

v60S8P38

The Covenants Herein Contalned shall bind. and the benefits and
advantages shall inure, to the respective heirs, executors, ad:
ministrators, successors, and assigns of the parties herefo, Wherever
used, the singular number shall include the plural, the plural the
singutur, and the masculine gender shall include the feminine.
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