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MORTGAGE

" THISMOMNTGAGE (“'Securit lnstrumcnt " Ivul on . AVGUST. . 0h,,
19.86... The monzagor is ... GRIEEIN.. R AND. SHIRLEY.A... BUTLER
' SH'EETEi ﬁbfhb KGE COHFORKTION( Bnrmwer *}. This Security Instrument I,\uﬂ:f,'l:::nrgumud m\d cxu.lmg
under IE Iaws uf i e e
a3k Ngra°n oad 810, Rosaelie, Il 60172 PWcmMr)
Borrower owes Lender ths tdsscipal sum of .. EIGHTY-THREE.THOUSAND. AND..NQ..Z100...
. Dollers (U.S. 5......... 83000..80...). This debt is evidenced by Borrower's note
da.u:d thc nmo dalc as !hll Scuurﬂv lmtrumul! ("Nnte"). wlmh pmwdu for munlhly pnymum with the full debt, if not

paid earlier, due and payable oi . AMIG UPT .01 16 - . This Security Instrument
secures to Lender: (a) the repayment of the debt c‘etdcmed hy thc ch wﬂh mtcrcsl nnd uII renewals, extensions and

mudiftcations; (b} the payment of alivitker sums, with interest, advanced under paragraph 7 1o protect the security of this
Security tnstrument; and (¢) the performanseaf Borrower's covenunts and agreements under this Security Tistrument and
the Nate, For this purpose, Borrower does hereay mortgage, grunt and cudvey to Lender the following described property
Jocsled IN e G Gk County, Hlinois:
LOT 22 IN BLOCK & IN PLUM GGLZVE CREEK PHASE 3, BEING A

SUBDIVISION OF THE SOUTHWEST .7/4 DF SECTION 27 AND THE NORTHWEST

1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGF 10 EAST OF THE THIRD
PRINCIPAL HERIDIAN, ACCORDING TO /THE PLAT THEREQF RECORDED

AUGUST 20, 1980 AS DOCUMENT NUMBLR 25554065, IN COOK COUNTY,

ILLINOIS,
TAX KEY NO: 02-38-106-022 25,

DENI-R 1 KECOIDTMG L

THAAAA  THON @XtL Tes6/He 0V 50 DO

WARIS # X> W REGELIETRS
SOUK COUNIY 8D

which has the address of . 5506, .GROV ESJPE L#NE BOLLINGHEADOWS

Street} [City]
HHROIS oevecnierniinenn 0008 Y Propcrty Address™);
2ip Cede)
TOGETHER WITH all the impravements naw or hereafier crected on the property, and all easements, nght
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or. 'p

hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the - \:‘
foregoing is referred to in this Sccurity Instrument as the " Property.”

BORROWER CUVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property andd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property agninst all claims and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMUENT ¢ombines wnilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitnte n uniform security instrument covering renl property.

ILLINGIS—5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
13 BAF EYSTEMS s:% :gsﬂit
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IF Lender required mortgnge insurance as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall puy the premitms required 1o maintain the insurance i effeet until such time ax the requirement Tor the
insurance ferminntes in accordanee with Borrower's and Lender's writter ngreement or applicable tnw.

N, Twapection.  lLender or its ngent may make ressonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior toan inspection specilying rensonable couse for the inspection.

9. Condemnation.  The proceeds of any award or chim for damages, shrect or consequential, in connection with
any condemnation or other taking of any part of the Propecty, ar for caonveyance in licy of condemnation, are hereby
nssigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied (o the sums secured by this Sectrity
Instrument, whether ar not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the samount of the proceeds multiplied by the foltowing fraction: {a) the total amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award 2r vettle a claim for damages, Borrower fiils to respond 10 Lender within 30 days after the date the notice is
given, Lenderis nuihorized 1o collect and apply the proveeds, ut its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due,

Unleas Lendd<r oad Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the die date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10, Rorrower Nuge Dcloased; Forbearance By Lender Not w Waiver,  Extension of the time for payment or
madification of amortization of the sums sectired by this Security Instroment granted by Lender to any successor i
interest of Borrower shall ned opdrate to release the lability of the onginal Borcower or Borrower's suceessors it isterest.
Lewmder shall not be required Co commence proveedings against any suevessar i jrnterest or refuse to extend time lor
payment or otherwise modify gecactization of the sums secured by this Security Instrument by reason ol uny detand made
by the original Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude thedxsccine of any right or remedy,

11, Succeasors and Assigns Bound: Zaint and Several Liubility; Co-slgners.  The vovenants nnd agreements of
this Security Instrument shadl bind and ben:fit the sucvessors and assigns of Feader and Borrower, subject 10 the provisions
of parngraph 17. Barvrower's covenaants and wgreciments shall be joint nnd several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: () isco-signing this Security Instrument only (o mortgage, grant amd convey
that Borrower's interest in the Property under the te: s of this Security Instrument; (h) is not personally obligated to puy
the sums secured by this Security [nstrument: ana f2agrees thut Lender and any other Dorrower may agree to extend,
maodify, forbear or make any accommuodntions with cegardta the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. If the lonn sccured by this Scenpity Instrument is sabject (o o luw which scts maximuam loan
chiurges, and that law i Aeadly interpreted so that the interest or other foun charges collected oF to be collected in
cannection with the loan exceed the permitted limits, then: () pay such foan charge shall be reduced by the mmount
necessury to reduce the churge (o the permiitted timit; aad (b} any sares already coliected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose o muke this tefund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. [fa refund( rzduces prisicipal, the reduction will be treated as n
partinl prepayment without any prepanyment charge under the Note,

1. Legisiation Affecting Lender’s Rights, IT ennetmient or expirmion of applicable Inws has the effect of
rendering any provision of the Note or this Security Fstrument unenfurceable acsording to s terms, Lender, nt its option.
may require immediate payment in full of all sums secured by this Security Jo-amment and may invoke nny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stepospacilied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail aunless applicable law requires use of another method. Thenotice shall be directed 1o the
Property Address or any other address Borcower designates by notice to Lender. Any notoee 12 Lender shall be given by
fiest cliss madl to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Security Tnstrument shali be deemed 1o have been given to Borrower ar Lendas wen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tpw.and the lnw of the
jurisdiction in which the Property is tocaled, In the event that any provision or ¢lause of this Security fustrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instruinert or the Note
which can be given effect withoul the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Horrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  {f ull or any part of the Property aor any
interest in it is sold or transferced (or if & beneflcial interest in Borrower is sold or transferred and RBorrower is not o natural
person) without Lender's prior written consent, Lender may, at its aption, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fuils 10 pay these sums prior (o the expirntion of this periad, Lender may invoke nny
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Relnstate,  1F Borrower meets certain conditions, Borrower shall have the right to hove
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Naote had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable uitorneys’ fees; and (d) takes such action as Lender may
reastnably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secuted by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully cflective as if no ucceleration had
vecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

££288198
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